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FHA Case No.

State of Illinois MORTGAGE 131-6898652 - 731

«  DEPT=OLTRECORDING ————— 43%.50

»  T35555 YRAN 1691 11712792 (3033400

. 9 w-9D2-BLETLD
CEDK COUNTY RECORDER

THIS MORTGAGE ("Security/instrument”) is made on NOVEMBER 4TH 1992, . The Mortgagor is

f_ua PIMOTHY J. O'BRIEN , &/ WW AND COLLEEN M. @/BBYLL////K/BVFWBEER///
s-; - oy O'BRIEN, HIS WIFE

{"Borrower”). This Security Instrument is given to
DRAPER AND KRAMER , INCOREKIPATED

which is organized and existing under the laws of ILLINOIS , and whose

addressis 33 wpam MONROE STREET
CHICAGO, ILLINOIS 60603
NINETY ONE THOUSAND TWO HUNDRED AND 00/100
Collars (U.S. § ).

This debt is evidenced by Borrower's note dated the same date as this Securisy Instrument "NmeJ)' %ﬁ&';?rgvides for
monthly payments, with the full debt, if not paid carlier, due and payable on

This Security Instrument secures to Lender: (2) the repayment of the debt evidcnce%%y‘iw VOB, w1 h m enest and all renewals, ﬁg
extensions and modifications; (b) the payment of all other sums, with interest. advanced “inder paragraph 6 to protect the 7%
security of this Security Instrument; and (c) the performance of Borrower's covenants and agicoments under this Security %3
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant und corvey !5 Lender the following E;

described property located in COOK County, Iinois: !"‘\3

{"(:nder"). Borrower owes Lender the principal sum of

SEE LEGAL RIDER ATTACHED

wr'ricl? has the address of 6601 MARTIN FRWCEM m’igdmzsmgy PARK ,

Hlnois
60477 FHA Nlieois Morigage - 2/91
mmuu 9103 VMP MORYGAGE Foms . (31:\!293-3100 - HODIBT1-229) : )

[Street, City),

TAX IDENTIFICATION NUMBER:  28-31-401-007 vol. 35
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TOGETHER WITH all the improvements now or hefeafigr ectgered! onethe .bropl"‘ly.gmd all casements, rights,
appurienances, rents, royaltics, snineral, il and gas rights and profits, water rights and stock and all fixtures now or herenfter o
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will dofend generally the title to the Property against all claims and demands, subject (o any encumbiances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance-required by paragraph 4.

Each manthly instailrmen’ for items (a), (b}, and (c) shall equai one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount susficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each e <iall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall bols the amounts collected in trust to pay items (a), (b), and (c) before they become
delinquent.

If at anv time the total of the payment: heid by Lender for items (a), (b). and {c), together with the future monthly
payments for such ilems payable to Lender price tiihe due dates of such items, exceeds by more than anc-sixth the estimated
amount of payments required to pay such items wien due, and if payments on the WNote are current, then Lender shall either
refund the excess over onc-sixth of the estimated payirénts or credit the excess over one-sixth of the estimated pavments to
subsequent payments by Barrower, at the option of Borrewer.~i{ the tolal of the payments made by Borrower for item (a), (b),
or (¢} is insufficient Lo pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, ‘‘Secretary’’ means the Secretar;” of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuraicr. sremium to the Secretary, each monthly payment
shall also include either: (i) an instaliment of the annual mortgage insurance precaumn to be paid by Lender to the Secretary, or
(i) a monthly charge instead of a mortgage insurance premium if this Se:uiity Listrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficien t0 ‘accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage irsurzace premium is due to the Secretary,
ot if this Security Instrument is held by the Secretary, each monthly charge shall be it an-amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

H Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeit, aoirower’s account shall
be credited with the balance remaining for ali installments for items (a), (b), and (c) and any mortgrze insurance premium
installment that Lender has not become obligated (o pay to the Secretary. and Lender shall promptly refuid any excess funds to
Borrower, Immediatety prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accoumt shall be
credited with any balance remaining for all instaliments for items (a}, (b), and (c).

3. Application of Payments. Ali payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretnry
instead of the monthly mortgage insurance premium;

Second, to any 1axes, special assessments, leasehold payments or ground rents, and fire. flood and other hazard insurance
premiums, as required:

Third, 10 interest due under the Note:

Fourth, to amortization of the principal of the Note:

Fifth, to [ate charges due under the Note,

' @O-«m.)
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuslties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shal} be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly (o Lender, Instead of 1o Borrower and 1o Lender jointly. All or any part of the insurance proceeds mity be applied by
Lender, at ws option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property, Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly paymenis which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
aver an amount requires to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled therers:

In the event of foreclosur: of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebiedness, all right, title and ircersst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, ‘Muizcenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. estaolish;and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at Jess)
one year after the date of occupancy, unless the Secratary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances enist which ore béyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit ‘waste or destroy, damage or substantially change the Pruperty or allow
the Property o deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or
abandoned ot the loan is in default. Lender may take reastmizutv action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during uie‘lorn application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender witli ény material information) in connection with the loan
evidenced by the Note. including, but not limited to, representations craceming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrow'ii shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not e merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Biwover shall puy all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower sliai! pay these obligations on time
directty to the entity which is owed the payment. If failure to pay would adversely affect Lenaer's iiicrest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfora eny other covenants
and agreements cantained in this Security Instrument, or there is a legal proceeding that may significantly afico) Lender’s rights
in the Property {such as a proceeding in bankrupicy. for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrumemt. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in puragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which are
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 4TH day of
NOVEMBER 92 . and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trusl or Security Deu. {"*Security Instrument’") of the same date given by the undersigned

{*'Borrower™) 1o secure Borrower's Note (**Note™ '} to
DRAPER AND &RAMER . INCORPORATED

<t THE|T6

(the “*Lender”’; of the sume date and covering the property described in the Security Instrument and located at:

MARTIN FRANCE CXRCLE #2C TINLEY PARK , IL 60477
|Property Addness|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST. PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRVER MUST PAY.

ADDITIONAL COVYENANTS. In addiiion to the covemants and agreements mude in the Security
Instrument, Borrower and Lender further covenant ond agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Date

The interest rate may change on the first day of JANURRY, 1994 . and on that day
of each succeeding year. "Change Date” means each date on whici the intarest rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will be based ¢ncn.Index. "Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant matari’« of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent [ndex figure available 30 days before the
Change DPate. If the Index (as defined above) is no longer available, Lender will wed as 4 new Index any index
prescribed by the Secretary. As used in this Rider. "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND 00/100 percentage paint(s) { 2.00 %) 1o the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider. this rounded amount will be the new interest rale until the next

Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percemage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initial intercst rate,
FHA Multistute ARM Rider - 2/91

QBmaom.oz VMP MORTGAGE FORMS - (31312838100 - 8001521728+




UNOFFICIAL COPY

| miuSipaiaoundy Joj paasaeng JT| YL wofsg eds)

aouog- 1MI0g-

(je35) > (eos)
s g7 NaTea, o s

motiog- A NIETI0D  towaneg: NSINE.0, -wmowx.n
(as)” W mcr) (s

PN By
o[quIsnipy SIY) U1 PUIFILOS SJUBUIADS PUB SULP).Jut 0} s3ude pur §1d2038 JamoLog *MOTAE ONINDIS AH

'SP §1 WINIDI 10] PUBAP Y}
22040q PoUFISSE I51MIBNI0 S| MON Y} JI UIAD JJGRUBISSE 10U §] PUMUP UO ISAANU] It juauifed §520XD Aur winia)
0y uonBijqo s_spu] fedouud jo wauded se payjdde 305 20N ) 1 U 1SN PIm quawAaed swanxd
Aug 1my) 15anbas (1) 30 *(30N0U KW B (1 PAIBIS UIX] AR PLIONS UIIUM 103 1SRN 3yi 0y [snba 218l B) AL
0N Y1 18 U0 IS0 Yiim ‘JudiiAed $500X3 AUB JO JIMOLIOY 51 LINIAI ] purwiap (1) 2342 of uondo ay) sey
JoMOLIOg U} ‘010U K|JUIN B U1 POJBIS UFAQ DARY PINOYS yalgm jurorue qudwAed 1 Buipaaoxa siunows WawAed
ATqIuow AUE 3T JIMOLIOR PUR ISU2129P ) JO 2NDU ARAUN) 0413 OV 50)1R) JSPUA] ING ‘PAsEIINIP JBpTY SIYL §O
() ydeadused yum souepioade uy pyend1ea unowm wawded Ajyiuow g ji 33108 pasnbal dYy uIME seY JapU]
Jaye skep g7 uey ss3) Auwunado amep udwked Aug 10) Japrg s Jo () ydeadrapd Yum 0UTPIOIIE Uy pAIRINDJED
junown juawAed Appuow A wy aseasour Auw Aed 01 uoneSiqo ou 2arY [[BUS Jomouog IOPTY S jO ()
ydmifemd Ag poxnbas sa8uRYyd jo 330U 3Y) JIMOLIOH UAALE sEY J3pUT 1) SABD £ 1TBY] 1B SIND30 YIIM 2B
aurked 1505 3y uo BuruurSaq junows Afiuow Mau i U wsluAed B oy jleys JamoLy, (IR dBuBYD Yl UO
3A1353}] 3WI03G J[i JAPRY SIY 1O (1) pur () sydeadered (s IDUBPIOIOE U] PAIRINDIED 5481 162131UL MY

safluey)) jo Ay anLRyg (4

"AUHY 0) ST} WoLY mej Aq paainbal 34 ARW YOIm UONRULIOIUS 130 AUR (W1A) PUR “Junowe WaWATY Sy Iuow w
a3uyd ot SunEnaE) J0 POYIALL A1 (11A) ‘paystiqnd SEA 1t 2IEP Y1 pUB XSPU] IWALND 3 (14} ‘WNOL:3 uNuAed
AJIuow mau g3 (A) ‘2183 1S2IIIUT M3 SU) (A1) *3N 1S2U31u1 IO 3 (111) M8 23uey) i (1t) *3an0u Yy jo N8p
Y3 (1) Yoy 198 1SN pue "anp §) nowt uawAed Apupucw mau ) s0paq SARp ¢7 1SB3] 1 U2A13 9q 1SN A9N0U
ay g, “wenowe judwked Ajqiuow pus ns AU A Uy ButYd AU JO JaM0LIOY 1) NOU AR [|Im Japu]

wiusy) jo 2jioN ()

“1s2301u1 pue fedidund jo wawded Appuow mau 3y

10 TUNQLIE 31 A {{IM UOeINIED suu 10 ynsar ay jedioud oy syawiedaid Auz jo wnowe ayy £q paonpdl ION

aup vo WwawAed Ul 1ORIap OU UAdq PrY A1 §1 (] 2RURYD Y1 UG PIMO G Pnom YdIYM dueieq [ediouud predun

Y} 95N [ JApud] ‘uonenoed yans Sunymu o -siwawAed Emba AjRnueIsqns y3nosyl Ak 15U MU A 18

aep Aamew 1p1 18 [0y wy 2oue[eq jediound predun gy Aedat 01 AJESSaNaU 3 PINOM YdIYM 1SN pug (ediound
30 Justtded A{PUOL JO UNOWE AR ABIND[ED |JIm JIpua ‘e d3uey) © uo saBURYD AIRL ISAINUL AP J]
aBoey) jpWAR] Jo wonEmIE) (3)




UNOFFICIAL COPY

P2

’
<

v’ FHA CONDOMINIOUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 4TH DAY OF NOVEMRER, 1992 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCORPCRATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

§601 MARTIN FRANCE CIRCLE {42C
TINLEY PARK, IL 60477

THE PROPERTY COMPPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A CONDOMINIUNM PROJECT KNOWN AS:

HAMILTON HITLS CONDOMINIUM

IN ADDITION TO THE COVENA!''S _AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LEUDZR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. JF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234{C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS IsSuiD THEREUNDER ARD IN EFFECT ON
THE DATE HEREQOF SHALL GOVERN THE RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION wI(H THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH -SAID SECTION OF THE NATIONAL

HOUSING ACT OR RBEGULATIONS ARE HEREHY AMINDFD TO CONFORM THERETO. .

2, ASSESSMENTS., FAILURE OF THE BORROWER TO PAY TiiZ BORROWER'S SHARE

OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARCES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTIPUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234/{C) OF THE HOUSINC 4CT AND '
RESULT IN A LIEN MORTGAGE., AS USED IN THE SECURITY iFGTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAY
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

Llogy-t1.0 A

COLLEEN M, @/NEYLL O'BRIEN/
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UNIT B-2C~1 AND GARAGE UNIT B-2C-2 TOGETHER WITH ITS

UND IVIDED PERCENTAGE INTERE3T IN THE COMMON ELEMENTS IN
HAMILTON HILLS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMZNY NUMBER 92356786 AS AMENDED
FROM TIME TO TIME, IN THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 3i, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS

w
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MORTGAGOR ALS O HEREBY (RANTS TO MORTGAGEE, ITS SUCCESSORS ANO ASSIGNS, AS
RIGHTS AND EASEMENTS APFURTENANT TO THE ABOVE DESCRIBED REAL T.STATE, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID FROPERTY SET FORTA 1N THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM,.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.




