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THIS MORTGAGE ("Security Iz ument”) is given on Ootober 8, 1892 » The martgagoris -

THOMAS JOHN JOYGE 2 MARGARET A. JOYCE, KNOWN AS HUBBAND AND WIPE.
AND MARY-BETH JDYCE, KNOWN AS SINGLE PERSON NEVER BEEN MARRIED,

("Borrower”). This Security Instroment is given 10 BANG WE MORTGAGE CORPORAVION

A

: . R X

which is organized and existing under the laws of THE STATE OF Z¢LAWARE Jnd whose 7
address is BANK ONE CENTER/TOWER, 111 Monument Clrcle . ‘ SN
INDIANAPOLIS, INDIANA 46277-0010 (“Lenger”), Borrower owes Londer tho principel sum of ¢
Ninsty-Two Thousand Six Hupdred and No/100 ------ ) i Wi “ae %D

Dolarg (US. § 92,600,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrunes.(*Note™), which provides for monthly
payments, with the full deb, if not paid earlier, due and payable on November. 1. 1887 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pazgrapk 7 o protect the security of
this Security Instroment; and (c) the performance of Borrower's covenants and agreementis under th 8 Se urity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following Qwrin’-of property located in

cooX County, 1llinois:

LOT 56 IN ELK SROVE ESTATES TOWNMOUSES OF PARCEL "6~ BEING A SUBDIVISION 1% YHE SOUTHE\
172 QF SECTION 29, TONNSHIP 41 NORTH, RANGE 11, EASTY OF THE THIRD PRINCIPAL MERIDIAN;
ACCORDING TO PLAT THEREDF REBISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOX
COUNTY, TLLINDIS, ON OCTORER 24, 1889 AS DOCUMENT NUMBER 2477507, IN COOK COUNTY,
ILLINOIS. P.1, # 08-29-415-056. ‘

which has the addressof 650 C VERSAILLES ELK GROVE VILLAGE \iz:m

Illinois 60007 ("Property Addrass™);

[Zip Code] _Form 3014, 9/90
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S. Hazard or Property Insurance. Borrower shall keep the imprdvemgatsflow éxisting or hereafter erected on the Pvderty
insused against loss by fire, hazards included within the term "extended coverage” and any other hazards, inclsding. floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
covernge to protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Londer and shall include a siandard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the evem of loss, Borrower shall give prompt notice 10 the insurance casrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not Jesscned. If the restoration or
tepair is not economically feasible or Lender's security would be lessened, ths insurance procecds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does p.: a)swer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the ssurance proceeds. Lender may use the proceeds to repair or regtore the Property or to pay sums socured
by this Security Instrument ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borawr otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly paymir:y referred to In paragraphs ) and 2 or change the amount of the paymonts. If under pasagraph
21 the Property is acquired by Lenie, Borrower's right t any insurance palicles and proceeds resulting from damage to the
Property prior to the acquisition shal’ pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenzace ond Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the P opesty as Bommowar's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuyy the Property as Borrower’s principal regidence for at ieast one year after the
date of occupancy, unless Lender otherwise agrees 'n ‘vriting, which consent shall not be unreasonably withheld, or unless
cxicnuating circumstances exist which are beyond Bommov.c:'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Feoporty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s 2rod faith judgment could result m forfeiture of the Propeny or
otherwise materially impair the Hen created by this Security Instruzirit or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the &.¢%a or procesding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfciture of the Borrower's 1n.arest in the Property of other material impairment of
the lien created by this Security Instrumant or Lender’s securily interest. Borzgwer shall also be in defsult if Borvower, during the
loan application process, gave materially false or inaccurate infonuation or stater ients t Lender (ur failed o provide Lender with
any material information) in conneclion with the loan evidenced by the Note, ircmding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuniy Inrtrument is on a leasehold, Borrower
shall comply with 8ll the provisions of the lease, If Borrower acquires fee title to the Propra®y, the leaschold and the {ee title shall
not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails (o perform the covenants ard agreements contained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender’s nights ‘n the Property (such asa

proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then eider may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights m the Property. Lendkis’s yctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cout Twying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condiion of making the loen secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantisfly equivalent (0 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweilth of the yearly mortgage insurgnce premium being paid by Borrawer when the insurance coverage lapsed or eeased to
be in effect. Lender will accept, use and reiain these payments as a loss reserve in lieu of mertgage insurance. Loss reserve
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24, Riders to this Serrit; Instrament. If one or more riders are exocuted by Borrower and recorded together with this
Security Instrument, the coveiais and agresments of each such rider shall be incorporaed into and shall amend and sapplement
the covenants and agreements of dhic Security Instrument as if the rider(s) were & part of this Security [nstrument.

{Check applicable box(es)] ‘ ; S C
("] Adjusiable Rate Rider ] Condominium Rider [_] 14 Family Rider
[] Graduated Payment Rider ] Ptanned Unit Development Rider  [_] Biweekly Payment Rider
[X] Balloon Rider (_J Rate Improvement Rider [] Second Home Rider

CJ V.A. Rider L} Grhex(s) [specify]

BY SIGNING BELOW, Bommower accepts and agrees lo the \er.ir and covenants contained in this Secugity Instrument and in
any rider(s) executed by Borrower and recorded with it. _
Witnesses: p

THONAS J0P4 10

NARGARET A. JOYGE O U

S gty Q\Gy
) MARY-BETH JOYCH

-Borrower

STATE OF ILLINOIS, COOK— County ss:

e ONDERSIGNED , a Notary Public in and for said county and stgfe do hezeby certify that
THoMAS ol Joyee, AarcareT A.JeyCe Ab MW Jayo_.«::

, personally known (o me to be the same () name(s)
subscribed to the foregoing instrument, before me this day in person, and acknowledged

that he
tas R and voluniary act, for the usgs and therein set
o %% $77

y.w Public
30N} PENVARI |

E NORTGAGE CORPORATION ,
PagsBol ¢ . . T - Form 3014 0/90
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D. Condemnation. The procesds of any award or claim [or damages, direct or consequential, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and {acilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali be
paid to Lender. Such proceeds shall be applied by Lender to the sums sscurad by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior
writien consent, cither partition or subdivide the Property or consent to:

(1) the ahanidonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by firs or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision i for the express
benefit of Yencer,

(#i) vomination of professional management and msumpuon of self-management of the Owners
Association; or
" {iv) any satira which would have the effect of rendering the public lisbility insurance coverage maintsined
by the Owners Associvico unacceptable to Lender.

F. Remedies. If dorruwer does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by J2ziger under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borruwx and Lender agree to other terms of payment, these amounts shall ber interest
from the date of disbursement af ¢ Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts ant agrees o the terms and provisions contained in this PUD Rider.

<o, &ga_
THOMAS JORA .0 :’Zl’) :

|~u\mmu=.vir A, JoYCL Zr

MARY-BEEH JOY!

- RAULU C: . Pepezeta .0 o 0 Form3150 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8th day of October , 1992 .
and is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt

(the "Security Instrument”) of the same date given l.?nthe undersiﬁned (the "Borrower”) 1o secure the Bormower’s Note o
BANC ONE MORTGAGE CORPORATIO

BAN OhE CEATER I s sheunane cirete (e L
of the same date and covering the properly :Lsa!gevm the ecu;ity Instrument and located at:

6530 C VERSAILLES, ELK GROVE VILLABE, ILLINOIS 60007

[Property Addreas]
The interest rate stated on the Nowe is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note

Holder.”

ADDITYONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further :0venant and agree as follows (despite anything to the contrary contained in the Security Insgument or the

Note):
1. CONDITIONAL aMGHT TO REFINANCE

At the maturity aarz. of the Note and Security Insmument (the "Maturity Date™), 1 will be able to obtain a new loan
("New Loan") with a nev, }iatrity Date of Naovsaber 1st , 20 22 , and with an
interest rate equal to the "N/-~ Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are metths "Conditional Refinancing Option”). If those conditions are not met, I understand that
the Note Holder is under no obligutzai to refinance or modify the Noie, or to extend the Maturity Date, and that I will have
to repay the Note from my own resources vt find a lender willing to lend me the money 10 repay the Note.,
2. CONDITIONS TO OPTION

1f 1 want 1o exercise the Conditiona! Fieiinancing Option at maturity, centain conditions rmust be met as of the Maturity
Date. These conditions are: (1) I must still he b= owner and occupant of the property subject o the Security Instrument (the
"Property”); (2) I must be current in my morntl' rayments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precesina the Maturity Date; (3) no lien against the Property (except for taxes
and special assessments not yet due and payable) other than that of the Security Instrument may exist: (4) the New Note
Rate cannot be more than 5 percentage points abov/. the Note Rate; and ¢(5) I must make a written request to the Note
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest v7ur to the Federal National Mortgage Association's required net
yield for 30-year fixed rate mortgages subject to a 60-day man~arory delivery commitrnent, plus one-half of one percentage
point {0.5%), rounded to the nearest one-eighth of one percentrge point (0.125%) (the "New Note Rate™). The required net
yield shall be the licable net yield in effect on the date and 'tae of day that the Note Holder receives notice of my
election 10 exercise the Conditional Refinancing Option. If this ieguaired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greuter than 5 percentage points above the Note ¢

Rate and all other conditions required in Section 2 above are satisfied, the 29=:is Holder will deternmine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid princip |, [ ivs (b) accrued but unpaid interest, plus {(c)
all other sums I will owe under the Note and Security Instument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New No'z a tlie New Noie Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal anc intirest payment every month until the
New Note is fully paid.
5§, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Matwuily “at=. The Notc Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditons in Secrion 2 above are met. The
Note Holder will provide my payment record information, togelher with the name, tile and ia'dress of the person
representing the Note Holder that I must notify in order to exercise the Conditdonal Refinancinz Oxtion. If 1 meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option bl)_v notifying the No.e Holder no later
than 435 calendar days prior to the Maturity Date. The Note Holder will caiculate the fixed New Note Rate based upon the
Federal National Morigage Association's applicable published uired nel yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien siatus. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Raie), new monthly payment amount
and a date, time and place at which I must appear to sign any documents required to complete the required refinancing. I
undersiand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the titde
insurance policy, if any.

mt\fﬁ er accepts and agrees o the terms and covenants contained in this Balloon Rider.
! 4 (Seal) W G 9'#(4_, (Seal)
THOMAS JOHN J 0 \ -Borrower MARGARET A. JOYCE Y -Borrower

(Seal)

-Borrower

[Sign Original Only]
MULTISTATE BALLOON RIDER - S3ingle Family - Fannie Mas Uniferm Instrument Form 3180 Y29

q-an {9105} VMP MORTGAGE FORMS - [313)283-8100 « (800)521-7281




