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*  MIDWEST MORTAAGR 9ERVICES, I%C
1901 SOUTH MEYERI ROAD, SUITE 300

OAI:(BROOK TERRACE, IL 60141 92 £ r}bﬂll
o H (Spnce Above This Line Por Recardlog Data)
A\ MORTGAGE

92845411 o szcza’f-la:;rlil |

“THIS MORTGAGE ("Scewrity tnittument”) is given on~ NOVEMBER 6th, 1992 - : ", The mortgagor is

CLOVIS E, GRISSOM and
HILDA GRISSOM, HXS WIPE, IN COINT TENANCY

; " : . DEPY-01 RECORDING™ '~ "'™" $31,%0
.- ("Borrower"), ‘This Sccurily Instrument is given to : »  TE3Z3T TRAN 8143M11/12/92 13!17100
THE .FIRST NATIONAL BANK OF CHICAGO » S R588 MR- B4 L
‘ : ‘ . . COOK CUUNTY RE( ORDER

which is organized and existing under the lawsof ~ THB BTATL OF ILLINOXS L .ﬂll!! whmc

sddrossis 111 B. BUSSE AVENUE "

: MT, PROBPECT, IL 60056 \":.vndcr") Bnrmwurowm Lcna!crlhoprimi|ml ﬂumm
FORTY FIVE THOUSAND & 00/100

Dtilarq (US. § 45,000:00 ).

'l'his debt i evidenced by Borrower's nots dated the same date ns this Securily Disirument ("Noto"), which provides for monthly

payments, with the fail debt, i not paid carlier, due and poyablo on  DECBMBRR %, 2002 . 'Thiy Seeurhy

Instrument secures 1o Lender: (n) the repayment af the debt evidenced by thi Noto, with nizzest, and all renowals, cxlclwium ud
modifications of the Noto; () the payinent of all other sums, with interest, ndvanced under pusagraph 7-w protect tho socurity of
this Security Instrument; and (¢) the perfornunce of Borrower’s covenants and ageeements wnaec this-Cecurity Matrument and the
Noie, For this purpose, Borrower docs hereby mortgage, grant and canvey o Londer tho followin, deserihed property Jocaled in
TAX ID #: 03-34-105-027 CODK Counly, Iilinols:
THE EAYT HALF OF THAT PART OF VACATED MOBMAC AVENUE LYING WRST OF THE WraT

LINE OF DINR STREET AND EAST OF THE EAST LINE OF RUSSEL STREBT (SAID VACKIFu

MOEMAC AVENUE HAVING BEEN VACATED DECEMBRER 20, 1954 AS DOCUMENT 16103192) IY

RANDVIEW HIGHLANDS, BEING A SUBDIVISION OF THE NORTH WEST QUARTER OF THR

NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF -THE NORTHWEST QUARTER OF

SRCTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIRN IN COCK COUNTY, ILLINOIS.

3/5°

which has the address of 622 N, PINE STREET o : 4+ 'MT', PROSPECT =~ [Sireat, Cityl,

\Zlp Coccl - oo " Form 3014 9/60

ILLINGIS - Single Famlly - Fannie Mae/Fraddie Mae UNIFORM INSTRUMENT Page 1018 Amsndgd 591
Q-OR{IL) ios) 5536426 YMP MOATQAGE FORMS . (317)203-8100 - (§00}821.7291 : s EC- R
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5. Hazard or Property Insurance, Borrower shall keep the igproygmengs now existing or hérenltpr crected on the Propenty
ingured' againyt logs by fire, hazards included within the term “oxiented covernge” sl any other hazards, including Goods or
flooding, for which Lender requires insuranco, This insurance shall be mainwined in the smounts and for tho perlods that Lender
requires, The tnsurance carrlee providing the insurance shal) bo chosen by Borrower sibject (o Lender’s approval which shail not
be unreasonably withheld, If Borrower fails to maintain covernge described above, Lender may, at Lender’s option, obtin
caverage to protect Lender's rights In the Property in accordance with paragraph 7.

All insurance policics and rencwnls shall be acceptable to Lender and sinll include o stundard mortgage clause. Lender sinll
have the right 1o hold the pollcics and renewwdy, I Lender regulres, Borcower shall promptly give 1o Lender s} recelpin of puid
premiums and renewal notices, In the event of loss, Borrowor shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of Iosy If not mide promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, insurance proceedy shall be applicd to restorlion or repair of the
Property damaged, If the restoration or repaie iy cconomienlly feasible and Lendor’s security 13 nit lessened, I the restoration or
repair is not ceonomically feasible or Lender's seourlty wouldd be lessencd, the insurance proceeds shafl be applied 1o the sumy
secured by Whis Sccurity Instrument, whether or not then due, with any excess poid 10 Borrower, If Borrower abandony the
Property, or docs nesanswer within 30 days a notice from Lender that the insnrance carvier has offered to settlo o clum, then
Lender may collece g myuranco progeeds. Lender may vse the proceeds (o repair or restoro the Property or (0 piy siing secored
by thiy Security Tnstruzaesi; whother or not then duo. The 30-day perlod will bogin when the notice is given,

Unless Lender and Barsveer otherwise agreo in writing, any applicition of proceeds o principal shall not exiend or posipone
tho duc date of the monthiy sy aenty referred to in parageaphy § and 2 or change (he ament of the puyments, I under prrageaph
21 the Property is acquired by-Londzr, Borrower's right to uny insurance polickes and proceeds resulting from damage 1o the
Property prior (o the acquisition siall pasy to Lender (o tho extent of the suing sccurcd by this Securily Instrument immedinely
prior 1o the acquisition.

6, Occupancy, Preservation, Maintuonnze and Protection of the Property; Borrower's Loan Application; Leasehulds,
Borrower shall oceupy, cstablish, ani uso the Prapenty as Borrower's principat reddence within nixty days after the execution of
this Sccurily Instrument and shall conticio io oeeupy the Proporly as Borrower's principal residence for st lendl one year affer the
date of vccupancy, unless Lender otherwise agresd.n writing, which consent nhull not by unrcasonably withhold, or wnless
exlenuating circumstances exist which are beyond Borcov.er’s conlrol. Borrower shinll nol destroy, damage or impair the Propeny,
allow the Property to deteriorate, or commit wasto on the Property. Bareower shall be in dofault if any forfeliure action or
proceeding, whether civil or eriminnl, ls bogun that in Lender's good Gaith Judgnvent conld result in forfeiwre of the Property or
mhierwise materkdly impair the lien created by this Securlly Inswrament or Lendo's security inleeest, Borrower may cure such o
default and relnstate, as provided n parngraph 18, by causing e dotion or proceeding 10 ho dismissed with o tuting that, in
Lender's good faith determination, precludes forfolturo of the Borrower's futercat'in lhe Property or other maiorind impalsment of
the lien created by this Scoority Insurument or Lender's securlly interost, Borrawer shall nlso bo in default if Borrower, during the
foan application process, gave materially false or inaccurato information or-swiements to Lemler (or failed (o provide Lender with
any materlal information) in connection with the foan evidenced by tho Notq, incleding, but not limited 1o, representations
concerning Barrower's nccupancy of the Property as u principal residence, If thiy Sesoriy Tnstument is on 4 leaschold, Borrower
shall comply with all the provisions of the lease, I Barrower ucqulres feo (o 1o tho Peopcity, the leasokol! und the fee title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fuils 1o perfonm the covenants and agreements contained in
thiz Sccurity Instrument, or there 13 a legal procecding that inay significantly uflect Lender's righia e the Property (such as 2
procecding in bankrupicy, probate, for condemnation or forfelture or to enforce lnwy or regulntiony), theat Lender may do and pay
fur whatever Is necessary lo protect the vahue of the Property and Lender’s righty in the Property, Lesded s actions may include
paying any sums sccurcd by u lien which has priority over this Securily Insvument, appearing in cavsy, paying reasonphle
sttormeys’ fecs ond entering on the Property to make repairs, Although Lemder may lake action under this puairaph 7, Lender
Joes not have o do so,

Any amoumts disbursed by Lender under this paragraph 7 shal} become sidivons) debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agreo to other terms of puyment, theso nmounts shull bear interest from the date of
disburscment at the Note rate and shall be payable, with Intercst, wpun notice from Lender fo Borrower requesting payment,

R, Mortgage Insurance. 1 Lender required morignge insuranco ny o condition of making the loan secured by this Security
[nstrument, Borrowor shall pay the premiums required 10 maintain tho morigage insurance in effeet If, for any reason, the
mortgage insurance covernge required by Lender Iapses or censes to bo in effect, Borrower shall pay the prembutns required 1o
obtain coverage substantinlly cquivalent to the morigage Insurance previously in effect, at a cost substntially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage Insuecr approved by Lender. if
substantially cquivalent morigage insurance coverage is not avadlable, Borrower ihall pay to Lender each month a sum equal o
onc-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insuranco coverge [psed or censed
be in cffect, Lender will accept, use and retnin these payments as a loss reserve in liou of mortgago insurance, Loss reserve
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16, Borrower's Copy,  Horrower shalf be l.tivan ano conformigd copy of ihe Now aad of thiy!Secufity Tustrument,

17, Transfer of the I’rupeﬂ[g or o Benéfictal Interest in Bovegwer. 11 0ll ar any part of the Property or any Interost n i i
sold or tranglerred (or il a beneticial interest in Borrower is sold or trangferred and Borrower is not & natiral person) without
Lender's prior wrilten consent, Lender inay, at its option, require immediate puyment in full of all sums secured 1) this Sceurity
Instrument. However, this option shall not he exercised by Lender if exercise is probiblted by fedoral law as of the diae of this
Sccurity Instrument, o .

If Lender oxerclses this option, Lender shadl give Borrower notee of ncceleenion. The notico ahall provide a period of not less
than 30 days from the daic the notlee is dolivered or mailed within which Borecwer must pay all sums scenred by this Security
Instrumient, If Borrower [ty o pay these sums prior 16 the expirtion of this pedod, Lendor may Invoke sy remedios permitted
by this Sceyrity Instrument without Qiether nollee or demand on Torrower,

18. Borrower’s Right to Reinstate.  If Borrower meety cerlaln conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to tho carlicr of: (n) 5 doys (or such other perind ny
applicable law may specify for reinstatement) before sale of the Property pussuil to any power of sale contnined in thiy Securit
Ingirument; or {b) entry ol n judgment enforcing this Sccurity Instrument, Those conditions are thit Borrower: (n) pays Lendor ulr
sums which then would be duc under this Sccurity Instrument and the Note an if na acceleration had occureed; () cures any
defoult of any other covennnts or agfecmenty; (‘c) pays all expenses incurred in enforcing this Securlty Instrument, incliding, but
not limited to, reasonable aitorneys' fees; and (4} takes such action ny Lender mudr reasonably require to assure thot io lien of this
Sccurity Instrument, -tander's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contnue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations sectred
heroby shall remain fully effective as if no acceleration had occurred, However, this right to reinsiate shall not nppt‘y in the case of
accelerntion under paragrapk 17,

19. Sale of Note; Charge of Loan Servicer.  The Note or o partial interest in the Note (logether with this Sceurity
Instrument) may be sold one v more times without prior notice 1o Borrower, A sale may result in a change in the entily (known
as the "Loan Scrvicer") that colice?s wanm:z(raymcms due under the Noto and this Sccurity Instrument. There also may be ono or
more changes of the Loan Servicer urrclaicd to o salc of the Note, If there is o change of the Loan Servicer, Borrower will be
given written notice of the change ln-Gecordance with paragmph 14 nbove and applicable law. The notice will state the name and
address of the new Logn Servicer and the sddeess 1o which payments should 'sc mde, The notice will also contnin any other
information required by applicablo law, » ‘

20, Huzardous Substances, Borrower sheir not cawse or permit the prosence, uso, disposal, storage, or release of any
Hazardous Substances on or in the Property, Burrowar shall not do, nor allow anyone lse to do, anylhing affecting the Property
that is in violation of any Envisonmental Law, The oreceding two sentences shall not upglg 1o the presence, usa, or slorage on the
Property of smudl quamftiw of Hazirdous Substances tin are generally recognized 1o he approprinte to normal residenting uses
and o mainienunce of the Property.

Borrawer shall prompily give Lender writien notlee ‘of »53 investigimdon, claim, demand, lawsuit or other acilon by any
governmental or regulntory agency or privaie purty tvolving the Pruperty and any Hazardons Substance or Environmental Law
of which Borrower has nctual knowledge, If Borrower learns, or s natificd by any governmental or regulmory authority, that unr
remnval or other remediaton of any Huzardous Subistince affecttig inc Proporty 18 necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Enviroumentad Law,

Ay used in this parugraph 20, "Hazardous Substances” arc those s:osances delined as toxic or hozurdous substanees by
Environmental Law and the following subsiances; gasoling, kerosene, ‘ofier Mummablo or loxic petrolewm products, oxic
pesticides and herbicides, volatile solvents, materiati containing asbestos oi formaxtetivde, and radionctive materials, As ased in
this paragraph 20, "Environmentai Law" means federal laws nnd lows of the jur sdiciden where the Propenty is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenant and agree ns fratows:

21, Accelerution; Remedies. Lender shall give notice 1o Dorrower prior to accelern.ion Tollowing Borrower's brench of
any covenant or agreement in this Security Instrument (but not prior to aceeleraticn yndor paragroph 17 unlesy
applicuble Yaw provides otherwise), The notice shall specify: (a) the defaull; (b) the action recuirsd to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defau’. razt be cured; und (d)
thut failure to cure the default on or before the cate specified In the notice muy result in nccelerndcn 3¢ the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shiil further Inform
Borrawer of the right to reinstate after acceleration nnd the right to nssert in the foreclosure proceeding the non-exlstence
of a defawlt or any other defense of Borvower to acceleration and foreclosure, If the defuult is not cured on or before the
date specified in the notice, Lender, at ils option, may requive immedinte payment in full of all sums secured by this
Security Instrument without further demand and muy forechose this Security Instrument by judicinl proceeding, Lender
shadl be entitled 10 collect oMl expenses incurred in pursuing the remedies provided in thiv parageaph 21, Incloding, but not
Hmited to, reasonsable attorneys’ fees and costs of title evidence,

22, Release,  Upan payment of all sutmy sccurcd by this Sccurity Instrument, Lender simll release this Sceurily Insirument
withoul charge o Borrower. Borrower shall pay any recordation cosis,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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