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i MORTGAGE 131-6887850-703
589025
THIS MORTGAGE ("Security !ostrurient”) is made on OCTORER 26, 1992 . ''he Mortgagor is
- EDGAR ANDINO AND MARIA II ANDINO, HUSBANE AND WIFE
[
i@ ("Borrewer™). This Securily Instrument is given to BPRINCIPAL MUTUAL LIFE INSURANCE COMPANY
g
P
8
| -
i which is argatized and existing ander the lyws of  THE STATE OF TOWA , g whose '
! iddress iy 711 HIGH STREET, DES MOINES, ITOWR L0392
[ ("saeader™), Borrower owes Lender the principal sum of

NINETY TWG THOUSAND FIVE HUNDRED RIGHTY UNE AMG. 00/100

|
1 Dablars (U8, § 92,581.00 ). #
i This debt is evidenced by Borrower's note dated the same dale as this Sceurity bastrument (“Nowe"), which provides for
‘ monthly payments, with the full debt, it nol paid carlier, duc and payable on NOVEMBER 01, 2022
- This Security Instrument secures (o Lender: () the repaymient of the debl evidenced by the Note., with interest, and al} renewals,
extensions and modifications: (b) the payment of all other sums, with Interest, advanced wpeer parngrph 6 10 protect the
; security of this Security Instrument; and (¢) the performance ol Borrower's covenunts s agreenints under this Sceurity
\ Instrument and the Note. For this purpose, Dorrower does hereby mortgage, grant and convey” (- Lender the following
‘ described property focated in COOK County, [Ninois{d
N
LOT 108 (EXCEPT THE SOUTH 25 FEET THEREOF) AND THE SOUTH 30 FaRT 0y
OF LOT 109 IN OAK PARK AVENUE HOME ADDITON, A SUBDIVISON OF LOT © e
! OF PARTITION OF THE WEST 51.49 ACRES OF THE WEST 1/2 OF THE NORTH )
: EAST 1/4 AND THE EAST 41 ACRES OF THE FAST 1/2 OF THE NORTHWERST &
! 1/4 OF SECTION 30, TOWNSH1P 39 NORTH, RANGE 13 EAST OF THE THIRD g
3 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
fay VLJou 2y Dol
which has the addross of 2405 & BUCLID, BERWYN {Sireat, City)e
L Niinois 60402 §Zip Codel ("Property Address");
L Poge 1 01 & FUHA Hiinoix Movegnge - 2/91
: @%«muummm FF 3488 10m VMP MOATGAGE FORMS - 15121278100 - 10001217201
’.
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12, Suceessors g Asslgny Bownds Jolnt and Seyeral Linbiliy; (u Slgners, The L'nvununls e u,m'umcnh o (i
Security Instrument shatl bind and benefit the suceessors anidd ansigns of Lemder ainl Borrower, subject o the pravislons of
puragraph 9.h. Borrower's coveramits and sgreements shatt be joint amd wovernl, Any Bortower who co-slgns this Seeurity
Tstrument but does not exeente the Note: (n) is co-signing Whis Secarity Tnsteument only te mortgage, grant umd vonvey i
Borrawer's interest in twe Property under the terms ol this Seeority tstrunient; (0 ds oot persamably obligated to puy the sums
secured Dby this Security Instrument; and e sgrees tat Lender and any other Borrewer niy agree to extend, modidy, frbea or
meke wny scconinodutions with regard 1o the wens of this Security Instrament ur the Nate without that Borrower's consent.

L3, Notices, Any notice 1o Borrower pravided for in this Security Instoument shatt be ghven by delivering it or by malling
it by Tirst class mail unless upplicable law requires use of snother method, The notice shidl be divected (0 the Properly Address
ot any other wldress Borrower designates by ntiee o Leader, Any notice o Leader shall be givers by first eluss ol 1o
Lender's adldress stated herein or any uddress Lender designates by notice o Borrower, Any notiee pravided for tn this Secarlty
Instrument shall be deemed to Tmve been given w Borrawer or Eender when given as providid in this parsgraph,

4, Governlag Lo Severability, This Security lostewoent shall be governed by federnl law il the luw of the
jurisdiction in which thie froperty is located, In the event thut uny provision or cluuse of (his Security Instesment or the Note
conflicts with applicable e such conllicl -.Imll nal wdtent other provisions of this Secarity listrument of the Note which can be
given elfect without the cantieting provision. To this end the provisions ol this Security Instroment e the Note are declred
b be severable,

15, Borrower's Copy. Borrowd shall be given one conformed copy of this Securily Instrment,

16, Asstgniment ol Rents, Borrower ancetitiomlly assigns mnd tamslers 1o Lemsder ) the renis and revenes of the
Property. Borrower authorizes Lender or Tendes"s mzents w colleet the reols wid revenues wnd herehy directs eiel tenunit ol he
Property to pay the rents to Lemder or Lender's agdnty. However, prior 1o Lender's notice to Borrower of Boprower's breaeh of
any covenant or agreenient in the Seeurity Insteament, Beerawer shall colleet and recelve all rents and vevenases of the Property
as trustee tor the benefit of Tender and Borrower, This asslenment of rests constitules nn absolute assignment el oot an
wssignment for adeditionni seeurity only,

I Lender gives notice of breach to Borrower: {u) wll rents received by Borrawer shinl) be held by Borrower as 1rustee for
benefit of Lender anly, t be applicd 1o the sums seeured by the Securlzy Vastrament; (b) Leler shall be entitled 1o ¢ottect n
reecive wll of the rems of the Property: and (¢) cach tenant ol the Propaty shull poy all eemts due and vignied to Lender o
Lender's agent on Lender's writien demand o e tenpn.

Borrower has not executed any prior assignment of the rents and has not and @25 sat perform any aet that woukd prevent
Lender from exercising its rights wsder this paragraph 16,

Lender shabl not be required to eater upon, eke contsol ol or maintain the Property beture or after giving notice of breach
to Borrower, However, Lender or a judicially wppointed receiver may do so at uny time there is < breach, Any upplication of
reats shall not cure or wiive sny default or invalidate arey otler right or remiedy of Lender, Thisens! giment of rents of the
Bropenty shall terminate when the debt secured by the Seeurily Instrument is paid in {ull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree us fotlows:
17. Forechsure Procedure, 11 Leader requires immedinte payment in full ander puvagraph 9, Lender may foreclose
this Seeurity Instrament by judiclal procecding, Lender shall be entitled to colleet sll expenses ineureed In pursning the

remedies provided In this purageaph 17, including, it aot limited to, ressonndle attoroeys' Fees and costs of fltde
evidence,

18. Relense. Upon payiment of all sums secured by this Security Instrament, Lender shadl release this Security Instrozent
without charge to Borrower, Borrower shal) pay uny recordation cosls,

19, Walver of Homestead, Borrower wadves all right of homestead exemption in the Property,

%-muu 18103 Paga % uf B
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referred 10 in paragraph 2, or change the amount of sueh paytments. Any excess proceeds nver an amount required 1o pay all
outstamling indebtedness under the Note and this Security Instrument shalt he paid to the entity Legally entitled thereto.

8. Fees. Lender may collect fees and churges authorized by the Secretary,
9. Grounds for Acceferation of [ebt,

() Defnolt, Lender may, except as limited by repulations issued by the Seeretary in dhe case of payment delaults,
require immediate payment in (ull of all sums secured by this Seewrity Instrument if?

{i) Borrower defaults by failing 1o pay in full any monthly payment required by this Seeurity Instrument prior to or

on the due date of the next monthly payment, or
{it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations comained in this
Seeurity Instrument.

(hy Sale Witheut Credit Approval, Lender shall, if permitted by applicable Jaw and with the prior approval of the
Sceretary, require immediate payment in full of all sums secuved by this Seeurity Instrument if:
(i) All or paet ol the Property, or a benelicial interest i a trust owning all or part of the Property, is sold or
atherwise transteraad (other than by devise or descent) by 1he Borrower, snd
(iiy The Property &5 rot occupied by the puorchaser or grantee as his or her principal residence. or the
purchaser or grantee does.sa oceupy the Property but his or her eredit has not been approved in accordunce with the
requirements of the Secretary:

() No Waiver, I civeumstances vecur thag would permit Lender to reguire immiediate payment in full, but Lender does
not require such payments, Lender dovsaeiwaive #5 rights with respect to subsequent evenls,

(d) Regulations of HUD Secretary, In masy creumstances regulations issued by the Secretary will Bimit Lender's
rights in the case of pnyment defaults to require invsediate payment in full and foreclose if not paid. This Security
Instrument does not aythorize acecleration or forectosure 11 not permigted by regulations of the Secrctary,

(¢) Mortgage Nol Insured. Borrower agrees that showld tis/3zcurity Instrument el the Note secured thereby nor be
¢ligible for insurance under the National Housing Act withing 62 days from the dite hereod, Lender may, at its option
and nutwithstanding anythisg in paragraph 9, require immediate pavenent in full of all sins secured by this Security
lostrument, A writien statemient of any sutherized agem of the Secretaydated subseguent 1o 60 days from ihe dite
hereol, declining 1o insure this Security Insirument and the Note securad ldeby, shall be deenred conclusive proot of
such ineligibility. Notwithstanding the foregoing, this ugiien may a0t be‘esarvised by Lender when the unavaitabitity
ol insurance is solely due (o Lender's failure to remil o mortpage insurance presnont e Seeretary.

10, Relnstutement, Borrower has o vight o be reinstated 3 Lender as required imaeliate payment in {ull beciuse of
Borrower's faifure to pay an amount due under the Note or this Security Instrument, This rightappics even afler foreclosure
proceeshings are instituted. To reinstate the Security Tnstrument, Borrower shall tender in o lump sapsath amounts required 1o
bring Borrower's account current inelding, 1o the extent they are obligutiens of Bovrower wider 23847 Sevority Isstrament,
foreclosure custs and reasonuble asd customary attorneys” Tees and expenses properly associated Gwids the Toreclosure
proceeding, Upon reinstatement by Borrawer, this Seeurity Instrument and the obligimions that it seeures shedi remain in effect
s IF Lender had not required immedime payment in Tull, However, Lender is not requeired 1o permin remstatement il iy Lender
haw sceepted reinstatement afier the commencement of foreclosire proceadings within two years innnedintely preceding the
commencenient af w current (oreclosure progeeding, (i) reinstatenent will prectude Toreclosure an differem grontds in the
futtre, o ¢iid reinstatement will adversely aflect the priority of the Jien created by this Security Instrument.

L1, Borrower Not Relensed; Forbearance By Lender Not o Walver, Extension of the time of payment or madifiction of
amortizsion of the sums seenred by this Security Instrumend granted by Lender 1o any suecessor i intesest o Borrawer shall
not operate 1o release the Hability of the orginal Borrower or Borrower's successor in interest. Lender shall not be reguived
comnmente procecdings aguinstany suceessar in interest or refuse twoextend ume Jor payment or atherwise modily amortization
al the sums secured by this Security Instriment by reason of sy demad made by the origing! Borrower or Borrower's
suceessors ininterest. Any Torbearanee by Lender in exercising any right or remedy shall not be o wiiver of oy preclude the
exervise of any ripht ar remedy,
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