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MORTGAGE

LEKNER'S ¥ 08-01-03339

THIS MORTGAGE ("S<eusity Instrument”) is givan on OCTOBER 22, 1882 . The mortgagor is
JAHET E. CHITJIAN, AM UMMARRALET, MIMEN

{"Borrower"). This Security Instrument is givesto SEARS HORTGAGE CORPGRATION

73’ 55 3;3' f/ /47/ |

whith is organized and existing under the laws of THE STATE(OF 0110 , and whose

address is 2500 LAKE COOK ROAD, RIVER¥OODS,  ILLINOIS 60Ci5 ™

(“Lend=r"). Borrower owes Lender the principal sum of 7
I ONE HUNDRED FOURTZEN THGUSAND THREE HUMUHH} BOLLARS AND ZERD QN7 Smrmmmwmmummsmmnn s o m s m s s s e
Doilurs (LS, $114, 300, 00-=~=======-~ ). l his debt is evidenced by Borrover'savte duted the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debil not puid enrlier, due nnd paysble on
NOVEMBER 1, 2022 . This Security Instrument secures o béndder: (n) the repayment of the debt
evidenced by the Note, with interest, and il renewals, extensions and madifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of thia'Security Instrument; and {g)
the performunce of Borrower's covenants and agreements under this Security Instrureentiand the Note, Por th

purpese, Borrower does hereby mortgage, grant and convey to Lender the following decsiibad property locsted ingf)

i

COOK County, Hlinois: »
\J\
1
SEE LEGAL DESCRIPTION ATTACHED HERCTQ AND MADE A PART HEREQF 8
which has the address of 155 HARBUR DRIVE, #3704, CHICAGO : {Streat, City),
Htinois 80801 {("Proporty Address");
. (Zip Code} ‘
: ‘% PHT CERTH - 4570046592 PMI COMPANY - GEMERAL ELECTRIC (GE)
[ > 1LUN0IS-Singlo Family Fsonto Mao/Fraddie Mac UNIFORM INSTAUMENT w1 o0 4 Forn g 141
@Iy, -SRIIL) 108 VMP MORTGAGE FORMS  (113)293-8100 * {800)821-7201 % {850DAAA .08 Inltinls:
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TOGETHER WITH ull the tnprovements now @r herenftor grected o thy proporty, and all easemenls,
appurtensnuss, and fistures now or heceofter o part of the propdfty. Al leuc' meh{s anid udditians shall also be covered
by this Security [nsteument, All of the Toregoing is reforred to in this Security Inatrument as the "Property,”

BORROWER COVENANTS that Borruwer is Inwlufly seiscd of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, oxeept for encumbrances of record,
Borrower waernnts and will defead porerally the title to the Property against all claims and demands, subject 1o uny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutionsl use snd nononilorm covenants with
limited varintions by jorisdiction to eopatitnte & upiform seeurity instrument covering real penperty,

LINIFORM COVENANTS, Bortower and Lender covenant and agree as tollows:

1. Payment of Principul and [ntorest; Prepnymont und Lote Chigeges, Borrower shall promptly pay when due
the principal of and interest on the debt vvidenced by the Note und any propayment and late charges due under the Note,

2. Fuads tor Toxes and Insurance, Subject to applicoble luw or 1o o written waiver by Lender, Boreower shall
pay to Londer un the day manthiy pavenents are due inder the Nute, until the Note ie paid in foll, o sum {“Funds") for
(u} yearly tages and sssesaments which may ntwin priority over this Seevrity Instrumentus n len on the Property; {b)
yearly leasehuld payments or ground renta on the Property, ifany; (¢) yearly hazued or property insurance promitims;
(d) yearly Nood Peditunce promiurms, if any: (o} yeaely mortgago thaarance premiume, i sny: ond (8 any sums puyable
by Borrowsr 1o Lender, in sceordanes with the provisions of paragraph 8, in livo of the puyment of mortgage insurango
premiums, These iteris are ealled "Iserow lema.” Lender may, ut any timo, collect and hold Funds i s aovotnt wn
o exceed the maximume amount a lendee for @ federally rolated mortgage lonn may require for Borrower's eserow
aceount uder the foderay oo Hstate Settfoment Procedures Act of 1974 an amended from time to time, 12 USC,
Section 2601 ot seq, ("RESES” Lamleay snother luw that applies to the Punde sew o lesser smount, 1 s, Lender may,
at any time, coliect and hold Pusda iy an amaunt not w exeeed the Jesser smount, Londer may estimate the amount of
Funds due on the busis of cuerens datpand reasonable estimotes of expenditures of Totnee Hserow Ttems or itherwise in
aceurdanee with applicable luw,

The Punds shatl be held i en ipaticutios-whose deposits nre insured by o federal ageoey, instrumentality, or entity
(inctuding Lender, if Lunder ia suel en instaution) or in any Federal Home Loan Bank, Lender shall apply the Fundn o
puy the scraw ftema, Londer mny not churgs Forvower for holding and applying the Hundn, annuatly analyzing the
eseraw aveount, or verifying the Bserow lems, valexeLondor poys Boreower interest on the Punds and applicable law
permita Lendor o minke such o chargo, However undor may require Horeower to pay o onetime charge for m
independent real estate tax roparting servico vsed by Lenderdn connection with this loan, unlews applicuble Jaw provides
atherwise, Unless s agreement s ado or npplicnhlu I reauires intorest W be paid, Lendor ahall not be required 1o
puy Burrower any interest or carnings on the s, Borrover end Lencder muy ugreo in writing, however, thut interest
shatl be paid on the Funds, Londer saall give 1o Borrower, withozit charge, an anmamd accounting of the unds, showing
credits pnd debita to the Funds and the purpase for which ench debit 4 the Funds was masde, The Funds ave pledped as
additionad seeurity for all sums secured by this Seeurity Insteumont,

IF the Funds held by Londer oxed the amounts permitted e held by applicable fow, Lender shnll secount 1o
Horeower for the excess Pundg in accordanee with the requirements of spalicable law, If the smount of the Funda held
by Lender at uny time is not sulticiont w pay the Hserow Ttoms whon due, Lénder may so notify Borrower in writing,
and, inauch case Horeower shall pay to Leader the amount necangary e makebiphe deficioney. Borrower shall mukﬁc
up the defivieney in no mure than twolve monthly paymonts, ot Londor's sale diserosion,

Upan payment in full of oll suma seeured by this Seeurity Inatrumont, Lender shud promptly refund o BosroweR
sy Tunds held by Londer, If, under pacagraph 21, Londer shall acquire or sell the-Prorerty, Lender, prior w the
aeguisition or snle of the Praporty, shall apply any Punds held by Lender at the timo of dequrition or sale as credio®
agninst the sume secured by thig Secority Insteumeont,

3. Application of Payments, Unless applivable law providen otherwise, all payments receivid by Londer under 3
purngraphs ¥ und 2 shall be applied: first, 1o any prepaymont charges due under the Note; second _to-smaunts payuble 5
under paragraph 2 third, to tntorest duo; fourth, to pringipal dues snd [nst, 1o any Inte chirges due under e Nite,

4. Churgos; Lions, Dorcower shall pay all tages, sssessments, eharges, fines and impositions atteibutable to the
Property which may attaln priority over this Security Instrument, and leasehold payments or ground rents, i any.
Harrower shatl puy these oblipgationd in the mannor provided in parageaph 2, or if not paid in thet menner, Borerower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender o] notices of
amaounts to be paid under this paragraph. If Burrowor makes these payments diceetly, Borrower shall promptly furnish
to Lender receipts evidoneing the pnyments,

Buerower shall promptiy dischorge sny lion which has priority over this Security [nstrument unless Borrower: ()
ngrees in writing 10 the payment of the obligation secured by the lien in a manner scevptable to Lender; (b) contests in
good [aith the Hon by, or defends agninat enforcoment of the lien in, legal proceedings which in the Lender's apinion
opecate to provent the enforcoment of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
Londer suhordinuting the lien to this Seeurity lostrumont, If Lender determines that any part of the Property is subject
to o lien which may attsin priority ovir thig Security listrumont, Lender may give Borrower » notice identifying the
lien, Borrower sholl satisfy the lien ar take one or more of the actions set Torth above within 10 days of the giving of
netice,
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5. Uazard or Property Insurance. Borrower shall kvef thebmpn vements now exjgting,or hereufter erected on
the Property insured against foss by fire, hozards included within ffe tlﬂr)n Evtcﬁdud-él)\'uhugcl7und riy other huzards,
including floods or flooding, for which Lender requires insurance, This ingurance shall be maintained in the amounts
and for the periods that Leader requires, Ihe insurance carrier providing the insurance shatl be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Boerower fails to maintain coverage deseribed
abave, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in aceordonce with
paragraph 7,

All insurance policies and renewals sholl be ucegptable to Lender and shsll incfude a standsrd mortgage clause,
Lender shutl have the right 10 hold the policies and renewals, If Lender requires, Borrower shull promptly give to
Lender all receipis of paid premiums and renewal notices, in the event of loss, Borrower shall give prompt notice 1o the
insurance cazeier and Lender. Lender may make proof of loss if not mude promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
af the Property dumaged, iF the restoration or repair is cconomically feasible and Lender's security is not fessened, I the
restaration or repsir is not economically feasible or Lender’s security would be lessened, the insurance praceeds shal be
spplied to the sums secured by this Security Instrumont, whether or not then due, with soy exeess paid to Borrawer, i
Rorrower abundons the Property, or does not snswer within 30 days s natics from Lender that the insursnee carrier hag
offered to settlew laim, then Lender may coliect the insurance proceeds, Lender may use the proceeds to repair or
restare the Propertyor to pay sums sectired by this Security [nstrument, whether or not then due, The 307day perind will
begin when the notics s given,

Unless Lendsr nid burrower otherwisy agres in writing, any application of proceeds to principal shall not extend or
postpong e due date of ioe monthly payments reforred o ir paragraphs 1 and 2 or chunge the amount of the payments,
[f under paragraph 21 the PrGperty is sequired by Lender, Borrower's sight 1o any insursnee policies and proceeds
resulting from damage to the Froperty prior to the acquisition shall pass 1o Lender 1o the estent of the sums secured by
this Security Tostrument immediately oriar to the acquisition,

6. Occupancy, Preservation, Mruintenance and Protection of the Property; Bocrower's Loan Application;
Leaseholds, Horrower sholt aceupy, encablish, and use the Property us Borrower's principul sesidence within sisty days
after the execution of this Security Tnstriment and shail continve to oceupy the Property as Borrower's principal
restdence fur at least one year ufter the date al<csupaney, unjuss Lunder otherwise agrees in writing, which consent shell
ot be unrensonebly withheld, or unless sxtenusiag ¢l reumatances oxist which sre beyond Borrower's control, Boreawer
shall not desteoy, damage or impair the Property, etow the Property o deterioruate, or commit waste on the Property,
Barrower shall be in defautt iP any farfeiture nction or praveeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfoiture of the Property or otherwise materially impair the livn created by this
Seeurity Instrument or Lender's security interest, Borrover may cure such o default und reinstate, as provided in
purageaph 18, by cousing the sction or praveeding to be dipmimed with n ruling thet, i Lender’s good feith
determination, preciudes forfeiture ol the Borrower's interest i e Praporty or other mateeind impuirment of the lien
vreated by this Security Instrurnent or Lender’s security interest, Burroswer shall also be in defanlt 37 Borrower, during
the loan application process, gove materially False or inaceurate solarmation or stitements o Lender {oe foiled
provide Lendur with any material information} in connection with the lrian svidenced by the Note, including, but not
limited to, representations concoraing Barrower’s oceupaney of the Propestyas o prineipal residenee, 1T this Security
Instrument {8 on o leasehold, Borrower shull comply with all the provisions of v leas, If Boreower aequires fee title to
tie Property, the leasehold and the few titte shull not morge unless Lender agrees 20 o merger (i writing,

7, Protection of Leader's Rights In tho Proporty, If Borrower fuils to per/orim the covenants and agreements
cuntained in this Seeurity Tosteument, oe there is u Jegal proceeding that may significaatly affect Lender's cights in the
Property (such wy o proceeding in bankruptey, probate, for condompation or forfeisiee or 10 enforee faws or
regulations), then Lender may do and pay for whatever is neceasney to protect the volie of e Property uad Lender's
rights in the Property, Lender's getions may inciude paying any sums seeured by o tien which bas priority over this
Seeurity lnstement, appearing in court, paying reasonable altorneys’ feea and entering on the Proporty ta make repairs,
Although Lender may take action under this parageaph 7, Lendor doen not hiave (o do so,

Any snotins disbursed by Londor wider thig paragraph 7 shalf become additiona] debt of Bosrower secured by this
Secayity Insteiment, Unless Borrower and Lendur agree to ather terma of payment, theso amaounts shadl bear interest
fram the diate of disbursement nt the Note rate sad shall be puyable, with interest, upon netice from Lender to Baerawer
feicating paymont,

A, Mortgage fnsurance, IF Lender required mortgoge insorance s o condition of making the lonn secured by this
Securtty Instrument, Boreower shall pay the promiuma reguired o msintain the mortguge insurunce in effect, 1, for mny
repson, the mortgage isursnee covernge required by Lender lupses or coaten (o be i effeet, Borrower shull puy the
premiums required to obtaln coveeage substantially equivalent to the martgage insuranco previousty in effeet, nta cust
substantially equivalent o the cost to Borrower of the mortgage insurance proviousty in effect, from an aliernate
mortgage insorer approved by Lender, If substantinfly equivalent mortgage jnsunmee coverage 8 not available,
Rareower shall pay to Lender each month o sum egunl to one twollth of the yearly mortgage insurance promivm bofng
puict by Hercowor when the insuranee coverage lnpsed ar cossed to be in effect, Londer will secept, use and cetuin these
paymonts as b loss reserve in liew of mortgage inaursnes, Lons resorve payments may ne longer be required,
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at the option of Lender, il mortgsgy insurnnce coveragh {ﬁt!_umcu%ﬁundf orshe feeiod that Lendor reguires)
.providud by an insurer approved by Lender sgain becomes available and is Obtaitied, Barrdwer shall puy the premivma
reguited to maintain morlgago insurance in effect, or to provide u loss reseeve, until the requirement for morigage
insuranee ends in aceordange with aay written ugeeoment botweon Borrowoer aned Londer ac appiicable low,

9, lnspection, Lender or its agsnt may make rensonable entries upon and inspections of the Property, Leader shall
give Borrawer notice at the timoe of or prior to s inspection specifying reasonable cause for the ingpection,

18, Condemnation, The proceeds of any award or ¢laim for damuoges, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, ar for conveyance in ten of condemanation, are hereby
assigned and shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be spplicd to the sumas secured by this Security
Instrument, whether or not then due, with any escess paid to Boreower, ln the ovent of o partial taking of the Property in
which the fuir murket value of the Property immediately bofare the taking is equal o or grester than the amount of the
sume secured by this Security Instrument immediately before the twking, unless Borrower and Lender otherwise sgree
in writing, the sums secured by this Security Instrument shall be ceduced by the amount of the proceeds mulhtiplied by
the Tatlewing fraction: {a) the tatal amount of the sums secured immediately before the taking, divided by (b) the Tair
market value of the Property immedigtely before the taking. Any bulance shall be puid to Borrower, In the event of o
partiaf taking of rie Property in which the faie market value of the Property immediatoly before the taking is less than
the amount of the swis secured immediately before the taking, usless Borrower and Lender otherwise agree in writing
or unless applicable oy otherwise provides, the proceeds shall be spplied to the suma seeured by this Security
Instrument whether or pot the sums are then due,

[f the Property is abingoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an nward or settle o cieim far damages, Borrawer fails to respond 1o Lender within 30 days after the date the
notice is given, Lendec is authatizzd to collect and apply the proceeds, at its option, gither to restoration of repair of the
Praperty or ta the sums secured by thisSecurity Instrument, whether or not then due,

Unless Lender and Barrower otherwico agree in writing, any application of proceeds o principal shall not extend or
pustpane the due date of the monthly parivents referred o in puragrophs 1 and 2 or change the amount of such
payments,

tl. Borrower Not Roleased; Forbearsnes By Leader Not o Waiver, Estension of the time for payment or
maodification of amortization of the sums securcd v-this Security Instrument granted by Lender o any successor in
interest of Borrower shall not operate to release tihstiadility of the original Borrower or Borrower’s successors in
interest, Lender shall not be required to commence preceedings against any suceessor in interest or refuse o extend
" time for payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the originsl Borrower or Borrower's successers in interest, Any forbearance by Lender in sxercising
any right or remedy shall not be a waiver of or preclude the exeroias of any right or remedy.

12, Successars and Assigns Bound; Joint and Several Linoiity; Co-signers, The covenanta und sgreements
of this Security Instrument shall bind and benefit the successnrs and sssigng of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shatl be isint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (o) is cosigning thig-Security Instrument only to mortgage,
gront and convey that Borrower's interest in the Property under the terms ! this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Secority Instrument; and {o)agrees that Lender and uny other
Borrower may agree to extend, modily, forbear or make any scecommodations witivregard to the terms of this Security
[ustrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subjeet to o lagehich sets maximum loan
charges, and that law is finlly interpreted so that the interest or other loan charges colleeied or to be collected fS
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall ke reduced by the amows
neeessary to reduce the charge to the permitted limit; and (b} any sums aiready collected <ram Borrower whic%
exceeded permitted limits will be refunded to Borrower, Lender may choase 1o make this refanit by reducing thyhs
principa; owed under the Note or by muking a direct payment to Borrower, 1T » refund reduces principal, the redoction |
witl be treated as o portial propayment without any prepayment charge under the Note, &

14, Notices. Any naotice to Borrower provided for in this Security Instrument shall be given by delivering it or by N
mailing it by first class mail unless applicnble law requires use of snother method. The notice shall be direeted to the
Property Address or any other sddress Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other sddress Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given
as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, [n the event that any provision or ¢lause of this Security [nstrument or the
Note conflicts with applicable {aw, such conflict shail not affest othor provisions of this Security Instrument or the Nute
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16 Borcawer's Copy. Borgower shall be given ongkonfbedd caby rify [the Vot and i thin Security Inatrument,

. I\ Transtor of the Property or b Beneficial lnturm in Ilnrt'uwor. f all’cie any part of the I’rupca'ly ar any
interzss in it is sold o transforred {ar if o benoficla! intoreat in Borrowes ia sold oe teanslerred and Borrower is not u
natural person) witheut Lunder's prior written consent, Lender may, st its option, reguire immediate paymont in full of
Mt stims secured by this Security {natromont, Howovor, this eption shall not be exorcised by Lender il exercise is
prohibited by fedors! lnw as of the dato of this Secarity Insteument,

i Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shull provide u peritd
of not less than 30 days from the dute the notice is delivered or mailed within which Boreower muat pay al} sums secured
by this Security Insteumont, IF Borrower fnils to pay these sums prioe to the expiration of thia period, Lender may invoke
any remedien permitted by this Security lsirumeant without further native or demand on Borrawer,

18, Horrower's Right to Reinstate, [f Borrower meets cortain conditions, Boreower shal hove the right to have
enforcement of this Seeurity Inmtrument discontinued ot sny time prioe to the carlier of: (8) 5 days (or such other period
as upplicable law mny speily for reinataternent) bolore sale of the Property pursuant to nny puwer of sale contained in
this Security Insteument; or {b) ontry of a judgment enforcing this Security natrument, Thase conditions sre that
Barrower: {n) pays Lender oil suma which then woukd be due under this Seeurity Inatrument snd the Note as if no
aceeleration had oecurred; (b) curei any del'nult of any other covenants or agreements; {c) pays all oxpenses incurred in
enforving this Secuvicy Insteument, including, but nut limited to, reasonable attorneys’ fees; snd (d) takes such netion as
Londer may reasonsoli-cequire to sssure that the lien of this Seeurity Instrament, Lender's eights in the Property aid
Horrower's ubligation ¢ /pzy the sums secured by this Security [nstrumentahal! contine unchutiged, Upon reinstatemunt
by Boreower, this Securigleateumont and the obligations secured heroby shall romain fully effective ag if no seeeleration
had ocenered, Howover, thiseght to reinstato shall not apply in the case of seeelerstion under paragenph 17,

19. Sale uf Note; Chuy; go of Loan Servicor, The Notear o partia! intoreat in the Note (toguther with this Seeurity
Instrument) may be sold one orenate times withott prior notice to Burrowor, A sale mny resultin u changein Ilwu.ntil)'
(knuwn s the "Loun Seeviec ") that calleets monthly paymonts duo under the Note and this bu.urll)' instrument, There
also muay be one or mure chnges of the'Loan Seevicer unrolated to o snle of the Note, If there 19 8 chinge of the Loun
Serviver, Barrower will bo g ven written nedics bf the change in aecordance with paragraph 14 above and applicable law,
The notice will stteo the nar o and uddress of thavow Loun Seevicer and the nddresa to which payments shoukd be made,
The notico will atso contuin any oth:re informativiiiesuired by applicable law,

20, Hazardous Substances, Borrower shallieceme or permit the presonce, use, dinposal, storage, or release of
sny Fozardous Substances an or in the Property, Borcowssshall not do, nor allow neyone else to do, anything affecting
the I'roperty that is in vioiation of nny Environmentsd Law, Vhe preceding two sontencen shall not apply to the presence,
use, or storuge on the Propeety of small quantities of fazaedous Substances that are genceaily recopnized 1o be
appropriate to normal residentinl uies and to maintenance of the Property,

Burcower shall promptly give Lendor written sotice of any wvestigation, claim, demnnd, Inwsuit or other action by
any governmental or regulatory ngeney or private party involvieg <he Propeety and any Hazardous Substunee or
Environmental Law of which Boerower has netunl Knowledge, If Bogeawer lirng, or i notified by any governmental or
regulatory anthority, that any removal or other remedintion of uny Hizarcona Substuneo nffecting the Praperty is
necessary, Borrower shall prnmpllj taku all necessury romedial sctions in secorctnco with Environmental Law,

Ay used in this paragraph 20, " Hazardous Substances” ure those substancesdefiaed ag togic or huzardous substances
by Lnviconmuntal Law and the foliowing substances: gasoline, kurosene, other flngcsable or wogie petroleum produgts,
toxic pesticides nnd herbicides, volatile solvents, muterisly containing asbestos or Gormaldehyde, nnd radionetive
materials, As used in this parngeaph 20, *Environmontal Law" meuna fedornd lawa and Taws o8 the jurisdiction where the
roperty is located that relate to hetlth, safety or environmental protestion,

NON-UNIFORM COVENAN'TS. Borrower ond Lender further covenant und ngree as foilews:

2. Acceloration; Remedies, Londer shall give notico to Borrower prior to aeceiration Tollowing\)
Borrowoer's breach of any covenant or agreement In this Security Instrument {(but not peiveto vecelerationQ)
under paragraph 17 unless epplicable luw provides otherwise), The notice shall specify: (a) ths default; (b) thele
sction required to cure the dofault; {¢) a date, not less than 30 doys from the date the notice is given td
Borrower, by which the default must be cured; and (d) that Tailure to cure the default on or before the dat
specified in the notice may result in accoleration of the sums secured by this Security Instrument, foreclusure
by judicial procecding und sale of the Property. The notice shali Further inform Borrower of the right to
reinstato after acceleration and the right to nssert in the foreclosure proceeding the non-existence of a defsult
ar any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the nntice, Lender, ot its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Sccurity [nstrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursving the remedics provided in this
paragraph 21, including, but nat limited to, reasonable attorneys’ fees und costs of title evidence,

22, Rolease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Horrowor waives all right of homestead exemption in the Property.

: Form 3014 9/80
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LEGA, DESCRIPTION

PARCEL 1:

MIT "3704" IN 155 HARBOR DRIVE CONDOMINIUM AJ DRLINRATED ON THR SURVEY QLAT OF
THAT CERTAIN PARCEL OF RRAL RSTATE (HRRRIRAFTER CALLED 'PARCEL'): LOTS 1| AND 2
IN QLOCK I IN HARNOR POINT UNIT NUMBER i, DRING A SUBDIYISION OF PART OF THR
LANDY LYING RAST OF AND ADJOINING THAT PART OF THE SOUTHWEST FRACTIOHAL QUARTER
OF PRACTIONAL SECTION 10, TOWNSHIP )9 HORTH, RANOR 14 HASY OF THE THIRD PRIHCIPAL
MERIDIAN, IH COOK COUNTY, ILLINOIS, INCLUDED WITHIN PORT LRARBQUN ADDITION TO
CHICADG, BUING THR WHOLR OF 'THR JOUTHWRIT PRACTIOMAL QUARTER Q¥ JECTIGN 10,
TOWNOHIP 19 NORTH, RANON L4 EAST QF THR THIAD PRINCIDAL MARIDIAN, TCARTHRR WITH
ALL OF TNR LAND, PROPURTY AND HPACE OCCUPTRD DY THOSR PARTH OF ULRLL, CAISSQN,
CATSHOH CAP AU COLINGY LOFS 1:%A%, 1.'D', 1.°CY, 2.%A%, 2:*B", 1+°C%, )-'A°,
1907, 3000, 4cTAT, 40TDY, 40007, HedAY 3.tUY, B.CT, G0N, 6B, e

TaRAY, TRRY, 00, BetAY, BBY, §00CT, 94tAY, 94000, 940" "MoLAY AND "HA-LA®
OR PARTY THHUREQP, AL HATO LOTS ARE DRPICTED, RNUMRRATRD AND DXFINRD OM GAID DLAT
OF NARBOR POINT UNIT NUMBER 1, FALLING WITHIN THR BOIRNDARINR, PHROJXCTRD
YRRTICALLY UPWARD NHD DOWNWARD OF AAID LOT 1 IM BLOCK 2 AYORKSAID, hND LYINO
ABOVR THR UCPER SURFACK QF THE LAND, PROVERTY AMD SPACH TO BR DRRICATRD AND
COHVRYRD TO THR CITY OF CHICAGO YOR UTILITY pUmMpOsRs,

UHICH SURVEY 13 ATTACKRD 10 THX DNCLARNTION OF CONDOMIHIUM OWHRRYMI® A OF
TABPIENT, RRUTAICTIONS, COVENANTY AND HY-LAWS POX TIUR 185 HARBUR DRIVR
COOUDCAIRIUR ASRCCTATION HADR RY CHICAGD TITLN AND TRUST COMVAHY, AS TRUSTER UNDRR
TRUPZTHO, 3Q313 RKCORDRN 1M THE OVRICR OF 11 RKCORDAR OF DREDH OF COOK COUNTY.
ILLIRGIS. AT DOCUMANT NUMMER 219)3631 (SAID DECLARATION HAVING RRRN AMKUDKD Uy
FIRIT AMISLHT.Y THERETD RERCORDED I THE OPFICK OF THR RNCORDER QF DEERA OF COOK
COUNTY, ILLINOLS . AL DOCUMENT 23218634 AND oY DOCIMENT 3101844% TCOXTMER WITH ITO
UNDLVIORD PXRCGNTACH DITRARAT IN THE COMMON RLNMANTS, IN COOK COUNTY, ILLIHOTY

PARCRL 2)

RAIRNENTS OF ACCREY /O THE NANXPIT OF PANCKL 1 AXORRUAID THROUGH, OVER AHD
ACROSS LOT 3 IN DLOCK-I £/ SALD [ARBOR POLWT UNIT MUMDER L, MUTADLISHRD PURSUANT
TO ARTICLX II1 OF DRCLAMATION OF COVENANTS, CCHUITIOND, RESTRICTIONY AND
UASRHENT] YOR WUARDOR wOTINY ProPRSTY DWNERY' ASCOCTATION MADR BY CHICAUC TITLE AND
TAUST COMPANY, AS TRUBTER UNOAR THUST NO. 96911 ARD UNDER TRUST NO. 58930,
RECORDED TN 1107 OPFICH OF TUR RYSURDER OF DRADS OF COOK COUNTY, LLLIHGIA, A%
DOCUMEHT NUMDKI 12918491 (ZAID DIZoZANTION HAVINO BEERN AHENDRD BY FIRST ANBNDMNT
THERXTO RNCORDID IM THE CrPICK OF MY E CORURR OF DRRDY OF COOK COUNTY, tLLiwals,
AN DOCUMENT Q21196930 AYD AR CRRATRD LY T4*D YROM CHICAMIQ TITLE AND TRUST
COMPANY, CORVORNTION OF ILLINGLIE, A3 TRJARFN UNONW TRUGT AGRKEMANT DATRD DNURRURR
17, F97L AND KHOKH AS TRUDT NUKDNR 90912 1Y “Ad0tH A. ORUMION AND DRDORAN D. voBS
DATRD MAY 11, 1977 AMD RUCORDAD JUNR 3, 1377 AS GCUMBHT MUMDER 21960441

PARCEL 3

HASKNEHTS OF SUPPORT FOR TR HRNEYLT OF PAUCHL 1 JWLRW MNCRIDAD AU ST PORTH IN
RESKRVAYION ANO ORAMT OF KECEIPROCAL BASEPHENNTS, Al b0V 3 THR PLAT OF HARMOR

POINT UNIT WUMERR L, APORESAID, AHD AY AUPPLXMKNTED HY T.5-"POVISIONS OF ARTIOLN

111 OF DRCLARATION OF COVEMANTE, COMDITIONS, RESTRICTIONS AMD KASRHEWTY YOR THR
RARBOR POINT PROVEKTY CWNRRS' AUSOCIATION KADK DY CIICADO TOT!A AMD TRUNT COMPANY, AS
TRUSTKX UNDRR TRUIT tO. 34911 AMD CURXR TRUST 1O, %8910, RRCGRUDNP-L THR OFPPICE OF
RECORDXR OF DERCY OF CCOX COUNTY, [LLINOTE, A8 DOCUMENT NUMIKR 2191%/ 31 (SALD
DECLARNTION HAVING UERE ANEUDXD DY YIROT MAOINDMXNT 'THRRETD RECORDUL PP, TM¥ OFYICK OF
THX RKCCRDXR QF COOX QOUNTY, [LLINOTH, AS DOCUMMNT WUMBSR 2331903200 BALLOIN COQK
COUNTY, ILLIHOIU AND AS CREATED DY DNED FPROM UMICAZO TITLR AND TRUBT CraPinY,
CORPORATIOH QF TLLIMOLY, AS TRUSTHR UNDER TRUST AORKRMEHT DATED DECENMKW 27 24%1 AlD
KHOWN A8 THUST NUMDER %4412 TO JAMUD A. QRUMESIE AMD DEDORAIl b, Q4R DATED LAV 13,
1977 RACCRDRD JUNR %, 1977 A3 DOCUNMHT NUMDRR 2)980481 (2 COOX COUNTY, ILLINOIM.

BNy 1240040008140
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24, Riders to this Security Instrisment, 1f one or moare riders ore executed by Borrower and recorded together
with this Security Instrimeot, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Inatrument as if the rider(s) were a part of this
S=curity Instrument, [Check appliceble bux(es)]

Adjustable Rute Rider Condominium Rider I-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ' Rate Improvement Rider [__J Second Home Rider
VA, Rider =} Otherls) Ispecity)

BY SIGNING BELOW, Borrower usccepts and agiees to the terms and covenunts contained in rthis Seeurity
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
%mr (/"’Mg,__. {Seal)
CHiTd ;AH

~Hurrower

{Senl)

-Rorrower

(Seal) (Senl )

-Horeower ~Horrower

STATE OF 1LLINOIS, County s GO0k 0

o N
1, [ 7. %ﬂﬁd , & Notary Public in and for said county sad state do ht:t'ubfn
certify that >

ler &, AHTIIm :g

, pcrscmuily knawwn to me to be the sume person(s) whw.c&
name(s) subscribed to the foregoing instrisment, appeared before me this day in puruun. nnel acknowledged that

She signed and delivered the said insteumeontus  A€¢~  free und voluntary aet, for the uses and purposes
therein set forth,

Ciiven under my hand MDMDWIB.#hW.oo?Mu. dﬂ}' of Oc 7[0/.3“& Z) f >

"OFFICIAL SEALY :
My Commission Bxpires:/%et A ASBROCZKO :
3 NOTARY PUB.IC, STME oF ILLINOISL\:“M., p“\,m
o My Commission Explrua Mar, 29, 1693
‘This [natziiment waa propacdd SH0CAME A NAENE S PEARMTAALS® 1L soos)
m ~BRAL) wiom Pugt 6 ol B

XCL0IDAAT .08 Form JOY4 8790
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LENDER'S 2 09-01-03:338

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {8 made this 2240 day of UCTOUER Wz,
and i incerpornted into gnd shall be deomed to umend und supplement the Mortgage, Deed of Trust ur
Security Deed (the "Security Inutriiment”) uf the sume date given by the undorsipned (the " Boarrower”) to
sectce Doreower's Note to
SEARS HORTGAGE CORPORATION, AN OHIO COBPGRATION

(the "Lender”)
of the same date and covering toe Property dencrided in the Security [natrumentund focated ag!
155 HARGGR DRIVE, 43704, CHICAGO, TLLINOIS 60GO

{Peoporty Addross
The Property includes n unit in, together with ap undivided interest in the common elements of, a
condominium profct Known us:
155 HARBOR Gtl¥c, CONDOMINIUNM
{Name of Condaminivm Projuct]

{the "Condominium Projeet”s, 1 the owners association or other entity which scts for the Condominium
Praject (the "Owners Associivora”) holda title o property for the benefit or use of it membors ar
shareholders, the Property niso {vciudes Borrower’s interest in the Owners Association ond the uses,
proceeds and benelits of Borrawer's intecest,

CONDOMINIUM COVENANTS. In wddition to the covenants and agresments made it the
Seeurity lnsteument, Bosrower and Lender Pariner cavenant and agree as follows:

A. Condeminium Qtligations, Boitawer shall perform all of Borrower's obligations under the
Condominium Project’s Congtituent Dosuments, Tho "Constituent Documents” nre the: {i} Declaration or
any ather document which creates the Condomusium, Project; (i) bylaws: (i) code of regulmvions; und
{iv) other equivalent docurnents, Borrower shall ‘promntly pay, when due, all dies and nssessmenty
imposed pursuait ta the Constituent Doctiments,

B. llazard lasurance, So long o8 the Owners Assiciition mointaing, with o genernlly sccepied
insuranee carrier, a "master” or "blanket" policy on the Condeminivm Praject which is satislsctory
Lender und which provides insurance coverage in the amounts, f2ithe periods, and ngninat the hezurds
Lender requices, including fire and huzards included within the terin "exvtended covernge,” them:

{i) Lender waives the provision in Uniform Covenant 2 Farthe monthly payment to Lender
of the yearly premivm instalimonts for hazard insurdnce on the Property; 2ad

{11} Borrower's obligation under Uniform Covenant 5 to maisindazerd inguranee coverage
on the Property is deemed satisfied to the extent that the required coverage it provided by the Owners
Associstion policy,

Borrawer shalt give Londer prompt notice of any [apse in required hazord insucanes poverage,

In the event of & distr-bution of huaard insurance proceeds in lien of restoration o ppeir following a
loss 1o the Praperty, whether to the unit or to commaon clements, any proceeds puynbieae-Borrower are
heroby assigned and shall tu paid to Lender for application to the suma secured by the Seeuritvdnstrument,
with any excess paid 10 orrower,

C. Public Liabitity Insurance, Borrower shall take such sctions a8 may be rensonable to insure that
the Owners Association mainteins & public liability insurance policy seceptable in form, smount, snd
extent of covernge to Lender,

D. Condemnation, The prageeds of any award or claim for damoges, direct or consequential,
payable 10 Borrower in connection with any condemnation ar other taking of all ar any psrt of the
Property, whether of the unit or of the commaon elements, or far any conveyunce in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument s provided in Unifarm Covenant {0,

MULTISTATE CONOOMINIUM RIDEA -Single fatnily~ Fanaie Mae/Froddlo Mac UNIFORM INSTRUMENT Form 3140 4/40
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I, Londer's Prior Consent, Borrawer shall not, vscept aftor notico to Lender and with Lender's
prioe writlon consent, vither partition ar subdivide the Pruperty or consont to;

{i} the nbandonment ar termination of the Condominium Project, wseept for abapdanment
at eemingtion required by law ia the ense of substantial destruetion by fire or other casuatty or in the case
of o taking by condermnation or eminent domuin;

(it} any smendment lo any provision of the Conatitnont Docismenta if tho provision is for the
uxpress benelit of Londer

(1t) termination of professionsl mspagement and assumption of sell*manngement of the
Owners Assogiation; or

{v) any sction which would have the offect of sendering the public linbility insurance
coverage maintained by the Ownara Associution unseeoptable to 1ender,

F. Remaedios, If Bosrower Joes not pay wonduminiom dues nnd ssseasments whon diwg, then Leader
may pay<nem, Any smount digbursed by Londer under this paragraph 1 shall beeome ndditionsd debt of
Horeower seowred by the Security Instramont, Unless Borrower and Londer ugree to other terms of
puymont, thee imaounts shsll bear intorest from the dute of dinbursoment at she Note rste and shalt be
payable, with nesrest, upon notice from Lender to Borrower requesting paymest,

HY SIONING BELOW. Boseower accepts and ogrees to the terms and provisionn eomtuined in this
Condominiom Rider,

N e g O )

s

Shett CCRTTITAN Lfy -Hurrowor

. (Seal)

Slarrawer

(LTI

{Benl)

D T e T v )

Yuerower

{Seal)

«Hoeruwor

m—s«:wm KE100LDA D .00 Page 2 ot 2 Form 3140 9704
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