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Stato of iilincla MORTGAGE 131:6857690~912/255

6657690
THIS MORTGAGE ("Sacurity Inatriur ont") ia givon on NOVEMUER 06 , 1992
‘The mortgugor ju  ROSE STACH , A WIGOW AND NOT 3SINCE REMARRIED

]
whoso nddross iy 3736 BLANCHAN AVENUE
BROOKFIELD, ILLINCTS 60513 ("Borvawer”). This Seeuarity Instrumant 1 given to
SENIOR INCOME REVEFPSY MORTGACGE CORPORATION ,
which In ovganized and oxtzing under tho lawa of  THE STATE OF ILLINOIS , nnd whoso nddross ia
125 SOQUTH WiAlKER DRV, SUITE 300
CHICAGO, ILLINOIS 606C6 ("Londer"),
Borrower has ngread to ropay to Lanier emounts which Lonudor in olligatod ta advance, including future ndvances, uniler the
torma of & Homo Equity Conversine Zoan Agrooment dated the enmc dote te thin Security Iratrument ("Loun Agrecmont’).
The ngrosment to ropsy In ovidoneed L7 orrower's Noto dnted the samo dute ns this Sacurity Instrumont ("Note®). This
Security Instrumont socures to Londar: (=) Pio ropaymient of the debt ovidoncod by tho Note, with inteveat, and all ronownls,
oxtanslons und madificationa, up to o muamurs grinclpal omount of § 160, 500,00 i () tho payment of all other
sumu, with interest, advanced under Parairapl. 6 te protoct the socurity of this Socuvity Instrumeont or othorwise due under tho
torms af this Security Instrument; and (¢) the rarfrmance of Borrowers covenanta and ugrooments undor thin Security
Instrumont and tho Noto, Tho full dobt, ireluding &2 wivounts describad in (n), (b), and (¢) nbove, if not paid onvlier, i due and
paynblo on  DECEMBER 04 , 2063 . For thiepriposo, Borrower doos hovoby mortgage, grant and eenvoy te Landor,
tho follawing doscribod proporty loeated in COOK County, Ninols:
THE NORTH 1/2 OF THE SQUTH 1/ OF LOT 1 IR/ SLDCK 24 IN PORTIA MANOR, BEING FREDERICK
H. BARTLETT'S SUBDIVISION IN !{HE SOUTH WES® 1/4 OF SECTION 34, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PNINCIPAL MERIDIIN, IN COOK COUNTY, ILLINQIS, PLAT WHEREOF
WAS RECORDED FEBRUARY 6, 1915 AS DQCUMENYT 55735274, IN COOK COUNTY, ILLINOIS. PIN
15-34-316-010
nrR4E94e

%

ORDING 31.50

B 1123 11/12/92 14359300
P WP T-RBESP42

COOK CUUMTY RECORDER

which has the addreas of 3706 BLANCHAN AVENUE
[Stroat]

BROOKEFIKLD ILLINOISZ 60513 "Praporty Addross”);
{City) (Stata) [Zip Godo} dﬁ“

4

TOGETHER WITH all the improvements now or hereafter erected on tha property, and al rgs onts, rights,
appurtenances, rents, royalties, minernl, oi] and gas rights and proflts, water rights and ateck and all fixturez now or herealter
a part of the property. All replacoments and. ndditions shnll also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrumont as the "Proporty.”

BCRROWER COVENANTS that Borrower is lawfully solzod of the estate hereby conveyed and has tho right to martgnge,
grant and convey the Property and that tho Property is unencumberod. Borvower warrants and will defend gonerally the title
to the Property agninst all claima and demards, subjoct to any encumbrances of record.

1. Payment of Prinoipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt avidenced by the Note.

2. Payment of Property Charges. Bortower shall pay all property charges conslsting of taxes, ground rents, flood and
hazard insuranco premiums, and assessments in a timely manner, and shall provide evidence of payment to Lendoer, unless
Landor pays property chargea by withholding funds from: monthly payments due to the Borrower or by charging such payments
to a line of credit as previded for in the Loan Agreoment.
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+ & Fire, Flood and OthuuN @EELG llAthW 5@:@8\» r| th&?Proparty, whothor now in

oxintenco or subsoquontly erocted, against any hazards, ensunltion, and contingoncios, including firo. This innurance shall bo
maintained in the amounts, to the oxtont and for the perfods required by Londer and tho Secrotary of Housing and Urban
Dovelopment ("Secrutary”). Bortower shnll nlso insure nil improvemonts on the Proporty, whothor now in oxistonce or
subsequently erected, nguinat losa by Noods to tho oxtont roguirud by the Secretary. All Insurnnco shall bo carred with
companies approved by Londoer. The inaurance pollcios and any renownls shall b hold by Londer nnd shall Include Joss puyable
clauson in favor of, and in a form uccoptable to, Londer.

In the event of loss, Borrower shnll give Lendor immoidinte notico by mail. Lendor muy make proof of loss if not mado
promptly by Borrowor. Each insurance compnny concerned is horeby suthorized and diruetod ta mako paymont for such loss to
Borrower snd te Londer Jolntly. Insumnce procesds shull bo appliod to vestorntion or repuir of the dumnged Proporty, iff the
restoration or repalr is economically fonsible nnd Lender's socurity is not lossened. 1f tho restorution or ropair is not oconumically
fonsible or Londer's security would be lonsenpd, the insurance pracoeds shall be applivd firat to the roduction of nny indobtadnoss
under n Socond Note nnd Second Bocurity Instrument hold by the Seeratary on the Praporty and then to the reduction of the
indobtudnoss undor tho Note and this Security Instrumont, Any oxcoss insurnnco procoods over ah amount required lo pay all
outatanding {ndebtadneds undor thy Note nnd this Security Instrumant ohnll bo prid to the ontity lognlly ontltlod therato,

In tho wvont of foreclosuro of this Beiurity Instrumont or othor tranasfer of titlo to the Property that extinguishos the
indebtodnoss, nll right, title ancd {nteredt of Horrower in and to lnsurnnee policios in forco uhall pasa to the purchusor.

4, Prosorvation and Maintenancoe of tho Proporty, Loassholds, Borrowor shall not commit wasto or dostroy, damngon
or substantinlly chnrga the Property or sllow the Proparty to dotoriornte, rousonablo wour nnd tear oxceptad, Londor mny
inapact the Dooperty (F the Propeorty {s vacunt or abundoned or the loan I8 in default, Londer may take reasenable ngtion to
prolect nnd proamy shich vacant or abandanodd Proporty. Iff thin Becurity Instrumont is on a lensohold, Borrowor shall comply
with the provisiona o1 tho leass, 11 Barvower ucquires foo title to the Proporty, the lensohiold and foe titlo nhall not be morged
unlosn Londor agrooes oo tas morgor kn writing.

8. Chargos to Borrovar and Protootion of Londoer’s Rights in the Property. Barrower shall pay sl govornmoental or
municipial chargos, finos 2(ad/impositions thut wre not Includod In Puragraph 2. Horrowuer shall pay these obligntions on time
dirwetly to tho entity which inowad the pnymont. If fallure to pay wouid ndvorsely nfTuct Londors Intoronst in the Property, upon
Londer's request Borrower shall pramptly fuenish o Londor veceipis ovidoncing these paymoents. Borrower ahall promptly
discharga any lion which has priority over this Security Instrument In the mannor provided in Paragraph 1 2(e),

If Borrowor falle to mnke thess payronts or the proporty charges required by Prragraph 2, or fulls to perform any other
covonants nnd agreemonts contained Ln thls Security Inatrument, or there I n lognl procoading that may signifleantly niffoct
Londor's righta in the Proporty (ruch ns'w ricocooding in bankruptey, for condemnation or to enforeo Inws or rogulutions), thon
Londor may do and pay swhntover is nocosnnry 2o protoct the valuo of the Property nnd Lender's rights in the Property, including
pnymont of txos, hnzard insurnnee and othor {foma montloned in Parngraph &,

Any amounts disbursed by Londoer updar this ayngmph shall bocome nn additionn! dobt of Borrowor an provided for in tho
Lonn Aygreomont nnd shall be securad by this Secuvivy instrimont.

Po protoct Londor's security in the Property, Lendzi #anll advance and charge to Dorrower al) nmounts due to tho Socrotary
for the Mortguge [nauranco Promiun an delinod in the Lonn Avrcorrent as woll an all sins due lo the loan servicer for servicing
uctivition an dofined in the Lonn Agreoniont.

6. Inupoction. Lender ar ita agnnt may antor on, inspustor-make appraisats of the Property in u reasonablo mannor and
at renzonnblo timos provided thit Londer shall give the Borrowar ratico prior ta any inspoectlon or nppradsal apocitying o purposo
for tho inspoctinn or appraisal which muat be relnted to Londor'n intorest in the Propovty,

7. Condomnation. Tho proconds of nny uward or clnim for drmpygos, direct or consequontinl, in connection with uny
condemintion or othor tnking of nny pnrt of the Property, or for conveyinze fn place of condoranation shall bo paid to Lendor nnd
Borrowor Jointly. The procoods shall bo applind fiyat to the veduction of a5y indobtodness under a Second Note and Second
Security Instrumont hold by the Suerotary to tho Proporty, nnd then to the reduzaea of the indebtodnosa undoer the Nota nnd this
Socurity Instrument, Any oxcoss precovds yver nn nmount required to puy wll cutstnrding indebtedness under the Noto and this
Socurity Inatrument shall be pald to the entity lognlly ontitled theroto,

8, Foes. Lendor may collect feos und clinrgos nuthorized by tho Sverotary.

9, Grounds for Accoloration of Dabt.

{(n) Duo and Payable, Londer muy require immuodinte payment in full of nll suma (ocuroed by this Svcurity Instrumont if:

{1} A Borrower diea nnd the Proporty iu not the principal restdence of nt lonat one surviving Sorrower; or

(i) A Borrower conveys all of his or hov title in the Property nand.no other Borrowor rotalis title to the Property in foo

simple or rotains n lonsehold under n lonse for loss than ninoty-nine yours which {s 1onev/nble or n lomse having o

romaining period of not fess than 50 years beyond tho dato of the 100th birthday of the younguat Lexiower,

(b} Duo and Payahle with Scorotary Approval.  Londor may require immedinte pnymont 14 #all of nll sums secured
by this Security Instrumont, upon approvnl of tho Socretary, ift

{{) The Property conses to be the principal residonco of n Borrower for reasons othoer than death and the Froperty {8 not the

principal rosidence of nt least ono athor Borrower; or

(il} For a period of longor thin twolve (12) consecutive monthe, n Borrower fils to aceupy tho Proporty becauso of physleal

or montal illneas and the Praporty is not the principal vesidonce of nt lonst one othor Borrawer; o

(ili) An obligation of the Borrower undm’ Lthis Security Instrument {8 not performod.

"Principal residonce" shall have the snme meaning as in tho Loan Agroomont.

(o) Notioe to Lender. Borrover shall notify Londer whenever nny ol the evants listod in subparngraphs () and () of thio
Parugraph 9 occur.

(d) Notice to Seoretary nnd Borrowoer. Londer shall notify the Secrotary and Borrower whonover the loan becomes due
and payublo under this Paragraph 9. Lendsi shall nat have the right to forocloge until Borrower has had thirty {(30) dnys aftor
netice to aither:

(i) Correct tho matter which resulted in the Security Inatrumont coming due and puyablo; or

(ii) Pay the balance in full; or

(iit) Sell the Property for ot loast ninety-five porcent (95%) of tho appraised value nnd apply the net procesds of the salo

toward the balance; or .

(iv) Provido the Leader with a deed ir lieu of foreciosure,

10. No Deficienoy Judgments, Borrower shall have no porsonal liability for paymont of the debt. Lender may enforea the
debt enly through salo of tho Property. Lendor shall not be permitted to obtain n deficiency judgment ngainst Borrawer if the
Praperty is foreclosed. If thia Security Ingtrument ia assigned to the Secratary, Borrower shall not be liable for any difforence
botween the mortgage insurance benefita paid to Londer and the outstanding indebtedness, including accrued interest, owed by
Borrower at the time of the asalgnment. : j? 5

[ /
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. . 11. Roinstatemout. B""L‘J'N @\E E‘J:@Ql Alﬁk\' !@QRM:W; payment in full, Thia right

npplia_u aven after foreclosure procoedings nre institated. To reinatate this Security Instrument, Borrewer shall correct the
condition which resulted in the requirament for immediate payment in full. Foracloaure costs and reascnable nnd custemary
attorneys’ feos and oxponsos properly angacinted with the feroclosure proceading shall be nddod to the prineipnl balance. Upon
roinatatement by Borrowoer, this Securiy Inatrumoent and the obligntions that it secures shall remain in sffect as if Londer had
not required immedinte paymant in fuil, Haweveyr, Lontlor is not roquirsd to permit reinatatement If: () Londer has acceptod
reinatatement aftor the commencomont of foreclosuro proceodings within two (2) yoars {mmedintely preceding tho
commmoncemont of & current foreclosure proceading, (1) retnstatement witl proctude foroclosure un difforont grounds in tho future,
or {1i}) reinatatement will adveorsely nifect the pricrity of the mertgago Hon.

12, First Lion Status.

(») Modification, If stnie Inw limita the first llen astatus of this Security Instrumont aa ordginally executed and yocorded,
to o maximum amount of dobt o1 a maximum number of yoars, or il state law othorwise provents tho Londor from mnking Loan
Advnnces socured by the first Yon, Bormower ngrees to execute nny additionn! decuments required by the Londer and approved
by the Secrotary to nxtend the firat Han status to nn additional amount of debt nnd an addittonn] number of years and to couss
any other lisna to bo removoed or subordinated ny pravidad in the Loan Agroemont. Il atate law daon not permit axtenaion of the
firat Hen stotus, whothor or not duoe to nny nction of the Borrower, then for purposss of Parngraph © Borrowor will bo deomed to
hnve failed to have porfarrmoed an obligativn undor this Socuvity Instrumont.

{b) Tax Doforrnl Programu.  Bortownr shall not participato in o ronl eatate tax doforrnl program, if any lionea crontad by
tho tnx defarrul are not subordinats to thin Security Instrumeont,

{o) Prior Liony. Horrowor shall promptly discharge any ten which han priority over this Bocurity Instrument unloss
Borrowor: {n) agress b writing te the paymeunt of the ebligntion securod by tho lion in « munner nceoptablo to Londoer; (b)
contests in good falth thin Hon by, or dofonds agninst enforcomuent of the len in, legnl proceadings which {n the Lendor's opinton
upernta to provont thi enforcomont of tho llen or furfoiture of any part of the Proporty; or (c) sacures from the holdor of the llen
an ngreoment satisfocte 22 Londer sutordinnting the lHon to all amounts sveurod by this Securdty Instrument, If Londor
dotermines thut any part 2 Dio Proporty in subject to o lien which may nitaln priority ever thin Sseurity Instrumont, Lendor may
give Dorrowor a notice idont{(yiye the Hen. Borrowor shall satlufy tho Yen or tako ene or more of thoe actiens sot forth nbove
within ton {10} days of tho giving of rialicoe.

13. Relationahip to Bocond Esvarity Invtrumont.

{n} Sccond Socurity Instruwiuent. _In order to socuro puymonts which tho Sccretary mny make to or on bohalf of
Borrower pursunnt to Section 25LGX1XA) »f tho National Houslng Act nnd the Lonn Agreomoent, the Soeretary has roquired
Borrower to grant o Socond Security Inatruirient on the Property Lo the Socrotary.

(b} Rolutionship of First and Second Footrity Inutrumonts.  Paymonts made by tho Secratary shall not b included
in the dobt under tho Note secured by this Security Instrumoent unless:

(i) 'Thia Socurity {natrumont is nssigned o the Secratary; or

(11) The Secrotury stecopta reimbursoment by tho Zonder for sll pnymonta mucle by the Secrotary,

If tha circumntances doacribed In {1) or (i) accur, thaw 7<Lunymonta by the Sscrotary, including [ntorest on the paymaenta but
excluding Inte churgon puid by the Sacrotary, shall bo included in the debt.

{c) Effoot on Borrowar. Where thore lu ne asslgruneit o1 retmbursomont an deseribod (n (OXE) or (1) and tho Svcretnry
mukos paymaenta to Burrawor, then Borrowor shall not:

(1) P required to pny nmounta owod undsr the Note, or pipray ronta and rovenuoa af the Proparty undor Parngraph 10 Lo

Londor or a recolver of the Property, until the Secrotary hin rdculred puyment in full of nll outstanding principul and

aceruot intoroat under the Secand Naote hald by Socvetary and secire 1 by the Socond Socurity Instrumont; or
. (i) Do oblignted ta pay intorunt ur shared npprociation undor the Juio nt any time, whothor nceruod before ov aftor the

M prymenta by the Secrotary, und whether or not ncerved intorout haw ks included tn the principal batuneo under the Note.

' {(d) No Duty of the Scorotury. The Socretary hns no duty to Londer w, enforce covennnts of thu Sucond Security
Intrumant or to tako nctions to prasorve the vatun of the Property, oven thoupli Londer may bo unnble to collect nmounts
owed under the Note bocnuse of restrictions in thia Pavageaph 13,

14, Forborrnnoo by Lendor Not o Walver,  Any forbonrnnco by Londor in axarcizng any vght ar remady shall not be
wiivor of or preclude the exorcise of nny right or romedy.

16. Buocossors and Asslgny Bound; Joiutl nnd Soveral Linbility, The rovenanta and sgreoments of this Bocurity
tnatrument shinll bind and benofit the succossors und nasigns of Londor. An assignment mado (1 accordnnce with the regulations
of tho Secretary shall fully roliove the Londer of {ta obligntions undnr thia Socurity Inabruriont, Rarrower muny not ansign sny
righta or obligntions under this Seeurity Instrument or undor tho Note. Borrawor’s cavenants un'd af comonts ohndl be Joint and
sovornl,

14, Notioes. Any noties to Borrower pravided for in this Security Instrumont shall be given by dolivering it or by mailing it
by flrat olass mail untess applicablo law requires use of another metiad. The notico shall bo diructed W/t Proporty Addrose ov
nny ather widross all Borrowoers jointly designata, Any notive to Londor shatl bo givon by firat cluss wall ta Loendor's addrens
statod herein or nny nddress Londer designates by notico to Borrower, Any notice provided for in this Soculduy Inatrumont ahall
be duerned to have been given to Borrower or Lender whan given as provided in this Parngraph.

17. Governing Law; Sevorabllity.  ‘Ihis Socurity Instrument shall be governed by Fedoeral law and the Inw of the
Jurisdiction in which the Proporty ia loented. In tho event thut any provision or clrusoe of this Socurity Instrumont or the Noto
i conflicta with applicublo law, auch conflict whull not nifect othor provisionn of this Sveurity Inatrumont or tho Noto which eon be.
| Hiven offect without tho canflicting provision. T'o this ond thoe provisiens of this Security Instrumont und the Note nre declared to, ,3]

bo severabla. )

18. Borrower's Copy. Borroawer shull be givern onoe conformod copy of this Sucurity Instrument. : ;

192, Assignment of Ronts, Borrower unconditionally nazigne and transforn to Lender all the renta and rovenuoa of thell
Proparty. Borrowor nuthorizea Londer or Lender's ngents to collect the rents nnd rovenues and horeby directa onch tenant of the<=
Property to pay the ronts to Londer or Lender's ngents. Howover, prior to Londer's Notien to Borrowoer of Borrower's breach of any
covenant or agreoment in the Sccurity Instrumont, Barrower shall collect nnd roceive all rents und rovenues of tho Proporty as
trustee for the bonofit of Lendor nnd Borrowor. This nasignment ol rents consiitutes un abeolute assignment and not an
usaignment for additional security only.

If Lendar gives noiico of breach to Borrower: (&} ull vonts roceived by Borrowor ahall be held by Borrowor as trustea for
bonofit of Londer only, to be applled to the sumn secured by this Security Instrumont; {b) Londer shall bo ontitled to collect and
receive all of the rente of the Property; and () ench tenant of the Property shall pny all rents due and unpaid to Londer or
Lendar’s ngent on Londer’s written domand to tha tenant.

- Borrower hns not oxecutad any prior assignmont of the rents and has not and will not perform any act that would provent
Lendor from exereising ita rights under this Paraygraph 18, :

Londer shall not bo required to onter upon, take controt of or maintnin the Praperty bofore or aftor giving notice of breach to
Borrower. However, Lender or & judicinlly appointed rocelver may do 8o at any time there is 1 broach, Any applieation of ronts
shall nat cure or waive nny default or invatidate any othor right or remody of Lendor. This assignmont of rents of the Proporty

shall terminate when the debt aocured by this Secrrity Instrument is padd {n {ull.
HEI2. 0002 Pago 3 of 4 ﬁa__.g‘—L_— DR
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+ 20, Foreclosure ProomLJ N Q)E uiE I'HGQIAIQI: i@‘Q?BMph 8, Londer may foreclose this

Security Instrument by judicinl procending. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
" provided in this Paragraph 20, including, but not imited tw, rensonnble attorneys’ feos and costs of title evidonce.

£1. Rolease. Upon paymont of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower ihall pny nny recordation cnsts.

22. Waiver of Homostead. Borroswer waives all right of homestead exomption in the Property.

23. Riders to this Seourity Instrument. If one or more riders are exocuted by Borrower and recorded togothor with this
Socurity Instrumont, the vovenanta and agreements of each such rider shall be incorporated into and shall amend and
supplernent the covenants and agreemonis of this Security Instrumont as if the ridor(s) were a part of this Security Instrument.
[Check applicable box(es)]

(] Condominium Rider K% Adjustable Rate Rider {T] Shared Appreciation Rider

[ Planned Unit Development Rider [} Othor(s) [spacify]

BY SIGNING BELOW, Borruwer accepts and egreos to the terma and covenants contained in this Security Instrument nnd
in any vidor(a) oxecuted by Borrower and recorded with it.

Witneaseus:

%_74%4___ {SBonl)

ROSE STACH -Borrowor

(Senl)
-Borrawer

{Boal)
~Barrower

{Beal)
Borrowor

- {8pace Beluws Tale Line Por Acknowledymeni)?

STATE OF ILLINOIS ,» COOK County sm
I, THE UNDERSIGNED , it Notary Public in nad for anld county nnd stnte
do horeby certify that  ROSE STACH , WIDOW NOT SV REMARRIED

\ personally known
to mo to be tho sumo porson(e) whoar numol(s) IS5 subacribod to thie forogoing instrument, nppearod bofore mo this day in
porson, nnd acknowlodgoed that eigned and dellvorod the =id instrumeoent as froo and voluntury
act, for the uses and purposcs thorein sot larth.

Givon uader my hand and official sonl, this 06TH diny of NQVEMOER , l992

My commission oxpipes - ~—
TOITISIAL STAL® _ - ...._._...-_. MJK‘

Maty M.chaile Mchuyitt Notary/Public
Bolary Pubig, Slate ¢f Lonais
My Commisstan Capires 8421494
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Notwithatanding anythir)z contnined in this AcUuatnbln Rnto Rider, in no ovent will any now adjuated
triterest rate ba 1 1ve then five parcentage (6'%) points higher or lower than the Initinl Interest Rato over
the torm of the Sucurity Inatrumont.

Any new adjusted rate wili bocome effoctive on the Change Date and therenftor will be doemed to be the
Exiating Intereat Rate. The new Existing Intorest Rate will romain in offect until the rext Change Date on
which the interest rate is ndjusted.

5, Lifetime Meximum Intorsat Eate.

{n)

()

(c)

{d)

{b)

(c)

The firat adjustrment to the interest rate (if any ndjustmont is required) will be offoctivo on N/A s

N/A | (which date will be the frst day of the sovond full enlendar month after closing), and thersafter
oach adjustinent to tho interest rato will be made offective on that day of each succeoding month ("Change
Date"} until the loan {s repaid in full,

The amount of the Index will be dotermined, using the most recently available figure, thirty (30} dnys
bafare the Change Date {"Current Index").

N/A porcontuge points ( N/R  %; the "Margin') will be
added %o the Curront Intlex. The sum of the Margin plus the Current Indox will be called tho "Caleulatad
Interer. ate” for ench Clinnge Data.

The lesser o N/A % (the lifotime maximum intarest rato) or tho Caleulated Intorest Rate will
be the now wdiauted rati. The new adjusted rato will become effoctive on the Change Date and thereafter
will bo deamet! to o the Existing Intereat Rate. The new Existing Interest Rate will remain in effect until
the next Change Dseon which the interest rate is adjusted.

If the Existing Intorest 2ate changes on any Change Date, Londer will apply the new Existing Intorent
Rate to the total outatan ding (rincipal balance. At least twenty-five (26) days bofore the accrued interest is
added to the mortgage balanco. Tender will give Borrower written notice ("Adjustment Notice") of any
chnnge in the Existing [nteredt Rete. Ench Adjustment Notice will set forth (i) the data the Adjustment
Notice is given, (ii) the Change Daks, (1i1) tho new Existing Interost Rate ns ndjusted on the Chango Date,
(iv) the Curront Index ond the date .t was published, (v) the mothod of calculating the adjustad interast
rate, and (vi) any other information wnic't ~iiny be required by law from time to time.

Borrower ngrees to pay the interest rate by having it applied to the outstanding principnl balonce
beginning twenty-five (25} days after Lendm has given the Adjustment Notice to Borrower. Berrower will
continue to pay tho adjunted interest rate amournt et forth in the last Adjustment Natice given by Lender
to Borrower until twonty-five (26) days ufter Loitdes haa given a further Adjustment Notice to Berrower.
Notwithetanding anything to the contrary contairsd in this Adjustable Rate Rider or the Socurity
Instrument, Borrower will be rolievad of any cbligation o oay, and Lender will have forfeited ite right to
collect, any incrense in lhe interest including intereat added to the principal (caused by tha recnlculation of
such amount undor Parygruphs 4 and B) before twenty-fivz (25) dnys after Lender has given the applicable
Adjustment Notice to Beavowor.

Notwithatonding anything contained in this Adjustablo Rnte Rid/v 'n the ovent that (i) the Existing
Intorest Rate was rodused on & Chango Dnte, and (ii) Lender fallad to'give the Adjustmont Notica when
roquired, and (iil) Borrawer, consequontly, paid any interest in oxecess 4 i amount which would have
boon set forth in such Adjustment Notico ("Excess Payments™), thon Londer mast subtract from the unpnid
principa! balance ail Eicess Paymonts, with intorest theroon at a rate equnl te. tho aum of tho Margin nnd
the Index on the Change Dato when the Existing Internst Rate was se reduced/ frory tho datoe oach such
Excosa Paymeont wns made by Borrower theveby increasing the avaijlable funds undel Vi mortgnge by the
Excess Puyment and th) interost theroon.

BY SIGNING BELOW, Borrawe's nccepts and agroes to the torms and covennnts contained in thiv Adjustuble Rate

Rider.

IR0 0192

W) s

ROSi‘. STACH -Borrawor

{Sonl]
«Borrower

{Beni}
JDorrowor

[Beal)
Borrawer

Puyo d ol




UNOFFICIAL COPY




