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\J whase aadress s __One Brunswick Plaza, Skokie, IL 60077
Q. o {horoin "Lander").
3 | |
Q). WHEREAS, Borrawer lg Indabted to Lender as doscribed in this paragroph;
™4 TO SECURE io Lendar: ’
(1)  Therspayment at alt indebladness due anc o Jacome due undes the terma and conditions of the LOANLINER® Homa Eugulty
Plan Credit Agreemoent and Truth-in-Lending Jis icaures made by Borrowor and dated the sama day as this Mortgage, and
] all modificaticns, armendmants, axtansions and < sawals theraof (herein *'Credit Agraement”’}.Landar has agrecd to make
v advances to Borrower under the terms of the Cradit Agiaament, which atvances will be of a revolving nature and may be
laj , mads, repaid, and remade fram tima 1o tima, Barrowlr and Lendar contemplate a series of advances to bo socured by this
o Mangags. The total quistanding principal balance owing i eny one time under the Cradit Agraement (not Inciuding linance
b ‘charges thergon at a rate which may vary from time to time; @nd any other chargas and coliection cosis which may be awing
’ from time la tme under the Credit Agreement) shall not excerd Thirty Thousand and no/100 «=mu-w-
g : ',"'-""-"A""‘"'""""""""";' ““““““““““ 3 33-2"9-00 }. That sum is raferred 1o heroln as the
< Maximum Princlpal Snlance and raferrad to in the Cradit Agrgemen? ',23 the c‘(\e[)dét Limit, The enfire indeblodnoss under the
W Credh Agreement, f nol gooner pald, is dug and payable Sept, g2 ¢d0¢ yoars from the date of this Mortgage.
N {2)  The paymantof all other sums advanced In accardance herewith o proteci the acurity of this Mortgage, with finance charges
;3 therson at a rale which may vary as descrited In the Cradit Agreemenl. - ‘
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Lebaal Description:

o of Spetion 87, Township 41 Nofth, Raage 18 East of “the Thivd ©

BIAGH ABOVE THIB LANE FO AEGORDEI'D UK

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNEGR UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST,

THIS MORTGAGE WAS PREPARED BY _frendman Anselmo and Lindberg: Thomas J..Ansglmo. .
i 1807 W, Diehl Road, Suite 200, Naperville, 1L GO566

THIS MORTGAGE Js made this _221nd___ day of October 10 92
batwaen the Marngagor, __‘_&”Eﬂ (. Coulter gnd Estoer M, Coulter, his wife

‘ oYl (heroin “Berrower”’),
and the Morigages, Brungaich Employees Credit Union .
& corporation organlzed and exisiing uxder tha laws of the State of I11inois

(3)  The performance of the covenants and agraemants of Borrgwar harein contwinsd, -
BORROWER does heraby mortgage, warrant, grant and convey to-Lender-the fallowing dug criced property {ncated Inthe County of
Cook Stata of ilincl;

b 50 and the West 12 fuet of Lot 51 in Block 4 in Becrge F. 1
wor and Company's Repid Transit Park belng @ Qubidivision j.b‘,:h Lhar
uth 1/8 of thi Novrth West 176 o7 Section 24 and the Nortsh East

preipal Meridian, in Qool Cevnty, 111100 i;“- o . DT l{(‘E.{:l}R[}[NG.‘ .
: o : oo JeLLIA- TRAN 0204 11/12/92 {30

Gl COUNTY RECORDER

Skokie

e o Meory
) T ' "”nos‘l_ Iﬁpcmu?

Property Tax 10 No.; _10:-26-117-059

AL 3 %9 2P 45041

A 3800 W. Howard Strest - 077&
wh_ichhastheaddrassof S L— N o B A—

__ {harein “Pioperty Addrss"; |,

. TQGETHER with all th improvemants now or hereafter aracted on the property, and all easements, righta, sppurlenances and |
fixturee, all of which shall be deemed to be and remaln a part of the property covared by this Martgage; and alf of tha foregoing, tagathar.

1$27.00

7400

.

fomes*

!

I CURA MUTUAL INSURANCE SQEIETY. 1593, AL, RIGHES REGERVED

with said property (or the lepisehold estate If this Morigage 13.on-a Jeasahoid) are hereinafter raferred 10 aa thy 'Property.”. . ... )
- : I B S - L33 sezeLl |
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" Complete it appilcanloUN !J— !— ! N A [ - ( ! [
This Property Is parl ol Brtoridomin rojelt kndw l.,}w.!.f— {(" ; EY§
LN S R
Thig Property intiudos Borrower's uiniit and all Boreawor's rights In the common eloments of the condomlntum project,
This Froperty 1a in a Plannod Unll Develapment known as .

Borrowar covenanta that Barrowsy is lawfully sstsed of tho estate heraby convayod and bas the right 1o mortgage, prant nnd convoy
the Property, and that \he P<oparty Is unencumberad, oxcap! for encumbrances of racord, Borrowor convenanty that Borrower warants
and will defend generally the thie to the Preparty againe! all ¢laims and demanda, subjeol to encumbranoes of rocord,

Borrower and Lender covenant and agrae ao follows: ‘

1. Payment of Principal, Finanoe Charges and Othor Charges, Borrower uhall promptly pay when dun it amouma borrowad
under ihe Credll Agreemant, all tinance chargos and appilcable other chargon and collootion costa an provided In the Credit Agreomuant,
2, Funds tor Taxen and insurance. Subject To applicablo faw, Londar, at Londar's option, may require Borrowor to pay to Londar
on the day monthly payments of principal and finanoo oharges ars payiblo undor tho Crodit Agrooment, until all aume sacursd by this
Marigage are paid in 1ull, a sum (horoin "'Funda’') aqual lo one-twallth of the ytmrlr [a%ng and nasessments {including condominium
ant planned unil devolopment asnesaments, If any) which moy ahain pelority ovar Ihis Mongage, and ground tenta on the Property, it
any, plun ono-twollth of yanrly premiam Instiiments for naxard Inaurnnge. all no roauonably ostimmud inllinlly and from time to timo
by Lendar on tha baalo of aeanssmenta nnd bitis and rossonable ostimatet thervof, Borrower nhall not b obiigtad 1o make suah payments
uy Funds to Lender to the exlent that Barrowor makos auch paymants (o thiy heittor of a prior monigage or dand of truat if aueh holder
{s an Insttutinnal Landir, ‘ ‘ ‘
it Borrowor.noys Funds ta Lender, the Funds ahnll be held In an Insthution thu depanile or accownts of which are Inuurid
or puaranteed by a Fude:al o slato agoncy (Inatuding Lender It Londor is such an Inatitution), Lendsr shal nprly-mu Funda o pay sald
tuxas, assessments, insurarze pramiums and ground ronts. Lender rmay nat charge for so holging and applying tho Funds, analyzing
snld accaunt or veritying st somplling aald negesamaents and hilla, uniesa Lander pays Borrowor intarest on thy Fundy and applicable
law pormits Londer to make tiucY. n charge, Borrawer and Lender may agro in writing a? the lime of execution o this Morigige 1hat
interest on the Funda shall ba pald to dorrawer, and unloss suth agraement in mado or applicable lnw reguires such intorout to be paid,
Lendor shall nol be required to pay Burrawor any Interost or earninge on tho Funds, Londor sball give (o Borrowor, without ahar(o, an
annual accounting of the Fundia shuwing cradiis and debile to the Funds and the purpasoe lor which onch dobll 10 he Fundn was made,
The Funds are pledged ne additional sacur’y:for tho sums necurad by this Morigago, _
it the amount o thn Funds held by Lendar, togather with the futura monthly inataliments of Hunda payable prior to the tue dhton
of \nxes, aosesamant, ingurance premiums and grout d rénty, ahull oxcood the amount raquited 10 pay Snid Laxod, Assessmonts, insurance
pramiums and ground rents au thay lall due, suci-axcans shall bo, at Borrawor's option, athor pramptly ropuki o Borrower or craditod
to Borrawar on monthiy Installmants of Funda, if the amuieni of the Funds hold by Landor shadl not be sulticient to pay taxes, assossments,
Insurance pramlums and ground rents ns they tall dua, Burrowor shall pay to Londor any amount nocossary 1o muke up Lhe deticlency
in one o mare paymenis us Lander may require. .
Upon paymen! In tull of all sums securod by this mosipape, Londor ahall promptly rofund to Borrowor any Funde hald
by Lenter, It under paragraph 22 horea! (he Property s aoid Lt the Propery 1o othorwioo acquited by Londay, Lendor shailapply, no
inter than Immiadiatoly prior to the salo of the Property or it acquititlen by Londor, any Funds hatd by Londor 82 the timo of applioation
as a cradit ngalngt the sums sucured by this Morlgage. ,
2. Application of Payments. Unloss applicable faw providad ctharwive, all paymenta roaalvad by Londor under the Credit
Agreement and paragraphs 1 nnd 2 herao! shall be npplied by Landor irstin puymont ol amounta payable to Lendor by Borrower undar
paragraph 2 heroo!, sacond, (In the ordar Lender choosea) 1o any finange chiir 54, othor chargus and collection costs owing, und third,
1o the principal balance undar the Cradit Agresmant, ‘
4, Prior Morignges and Deeds of Truat; Chargas; Llena. Borrowar 8nall prirform ali of Borrower's obligntions under npy
mortgage, deed of trust or other sacurlty agreament with o lien whil hua priofity over tinie Morigage, Including Barrower's covonants
lo make paymants whon dua. Except to the extent thal any such thargos or impoaitionz o:6 to be pald to Lander under paragraph 2,

.1 Borrower shatl pay or causo to bo paid all laxes, assessmentp antf other aharges, finos and im25ltians atiributable 1o the Prapeny which

may altain a priority over this Martgage, and leasohnid payments or ground rents, If any. Witkin f+a days altor any demand by Lender,
Borrower shall exhibit to Lender recalpts showing that all amounls due undar this patagragh ha /e been pald when duo,

5, Hazard insurance, Borrower shall keep lhe Improvemants now existing or heroafter ernct+d on the Proporty inaured agalnst
1088 by fire, hazards included within the term "extended coverags,” floods, and suah othar hazevds a2 Lunzgr may réduiro and in auch
amounts and for such perlods ai Lender may requira, Uniess Lender in writing requires otherwise, tha 110%ev shali provide ineuranco
on a replacement cast basis In an amount not lass than that necessary to comply with any calnsurance purzuniage Blipulated in the
hazard insurance policy, and the amount of coverage shall bo no less than the Maximum Principai Balanca pito o lull amount of pny
llen which has priorlty aver this Mongage.

The Insurance carrier providing the Insurance shall be choson by Borrower aubjeat to approval by Londer; provided, thal
such approval shall not be unreationably withhaid. All Insurance polioles and ronewals thereof ohall be in a form acanptable to Lender
and shall inciude a standard morlgage clausa In favor of and in & form acceptabio to Lender. Lender shall have the right to hold the
poilelos and renewais therenl, subject to the terms of any mortgage, desd of trust or othor sacurity agreamont with alian which has priority
over this Mortgage.

. Intha event of loss, Borrower shall give prompl notice to the insurance carrler and Lender, Lendor may make proof of loks
It not made promptly by Borrower. All insurance proceeds are heraby assignad io Lender and shali be pald to Lender to the extent of
all sums saoured by this Mortgage, subjact to the torma af any montguge, deot of trusl o security agroomant with a lies which hag priorhy
over this Mortgage. Unless Lender and Borrower otherwlae apred In wrlling, insurance procoeds shadl be applied 1o restore or repair
the Property, It it I8 economically feasibla to do so, : ' :

Il the Property is abandoned by Borrowar, or if Borrower fails to respond to Lender within 3C days lrom the dato notloeile
malled by Lender to Borrower that the Inaurance carrler olfars to setile o claim for inaurance banolits, Lander Is authorized to collact
and apply the Insurance proceeds al Lender's aplion elther tc restoration or repair of the Proparty or to the suma secured by this Mortgage.

8. Preservation and Maintenance of Property; Lensaholda; Condominiuma; Planned Unit Developmems. Borrower shall
keep the Property in good repalr and shali not comimit waste or permit impalrment or deterloration of the Property and shall aomply with
tha provisiona of any lease If this Morigage is on a leasshold. If this Morigage o on aunit fn & condominium o a planned unit development,
Borrower shalt parform ali of Borrowar's obilgations under the declaration or covenants creating or governing the condominium or plarined
unit development, the by-laws and regulations of the condominlum of piannad unh development, and the conatituent documents. ’
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