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S THIS MORTGAGE ("Sw als {mtrumunt )m given on NOVEMBER &, 1992 » "The wortgagor i
i JAMES J. MAYER B S TR
) - - AND DOROTHY MAYEK, P"SBAND N\TD WIFE G e . CoL

o {"Borrower"). This Security’ {nacmmcni in givc. *o - e ' o j?‘»}.’" it S
o - BARCLAYSAMERICAN/MORTGAGE: QOQPDRA’['ION S - s

g

[P o i |;j-"
whiLh iy organmd and existing undor the !nwn nf THE B'IH -t’b OF NORTH CAROTJINR‘ SR nnd'whtidu ”":
addrosy i ‘8032 PARKWAY PLAZA BOULEVARD #U N ; S O Lo
CHARLOTTE, NORTH CAROLINA. 28217 Lot andm'") Bormwor hwes Ltmdur thu prmaipul stim uf
EIGHTY SIX THOUSAND - v
AND 00/100 Co el Daland (U8, s . 86,000.00 1
This debt is evidenced by Borrower's note dated the same date oy this -lec,un ’z' Tnutrumient ("Nntu"), ‘Which pmvidcu for
monthly piiynents, with the full debt, if not paid earlier, due und payibfe on ~ C#CEMBER 1, 2012
This Security Instrument secures to Lendor: (a) the repayment of thie debt uvldem.ed By tiaw nte; with {nterest, niid al) rcnuwnin,
extensions and modifications of the Note; (b) the payment 'of all other sums, with reoresi, sdvanced vider paragtaph 7 v
protect the security of this Security Instriment; and (c) the performance of Borrowec's covenants and agreemients under this
Securily Tnstrument and the Note, For this purposc, Borrower dnc': heruby mortga;,e. grant :md canvay to Lcndu' the following
described property located in COOK | ‘County, lllinms
-LOT 405 IN ORLAND GOLF VIEW UNIT 'NUMBER 6; A SUBDIVISTON OF PART O
THE WEST 1/2 OF THE NORTHEAST 1/4 AND PAR’I‘ OF THR WEST 1/2 Cw THE
SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12, EASs OF 'I‘HE
THIRD PRINCIPAL MERIDIAN, IN COOK COUN’]‘Y ILLINOIS o
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5. Hazard or I’ruptu N @lﬁﬁ I"@‘I‘ Iﬂpr v P Yny nf ?\?f-l:l?ilﬁr erected on the

I’mpcrl y insnred aguinst boss by Fire, hazards inchided within the ferm.. uxtomkd.covumgu il ny-pther hazards, including
Mobidn Gr Novding, for which Lender texfuiren inmirance, ' hin inwtirance stall bo auintained b o smounts and for the periods
that Lender reguires. The inswranes carrior providing the insuranco shull be chosen by Borrowasr subjoet to Londor's approvad
which shall not be unreasonably withheld. if Borrower fails to maintuin coverage describod whovo, Lender may, nd. Londog'n
eption, obtain coverage to protect Londor's rights in the Praperty in sccordunce with parageaph 7.

All insurunce policies and ronowals shall bo nceepinble to Lender and shill include a standird morigoge chme, Lender
shall have the right 1o hold the policies und renowals, If Lender rejuires, Borrower shall promptly- niva to Lendor sll receipis of
paid promiums and renewal notices. In the event of Inss, Dorrowar nhall give pmmpt notice o thu insurnnce varrivr wd Lender,
Lender may make proof of loss if not made prumplly by Borrower, Lot

Unloss Lender and Borrower atherwise agros in wriliby, insurance prcu.ucdu uhall bu upphrd tar walnrmlma Or ropair of tho
Proporty damaged, i tho restoration or ropuir is cconomically fuasible and Londur’s sucurity iv not lessonod; [f the romtortion or
ropaic in not economically fensibls or Lendor's security would bo lessened, the inwmimnce proceeds shall b applisd to the soms
secured by thin Security Instrumenl, whother or not then due, with any. excoss pakd to Borcower:. I Rorrower - abundons the
Prapiety, or does not answer within 10 days s notice from Lender that the insurance carrier has offered to settlo a claim, then
Lender may collect-the insurines procecds, Lender may use the procesds to ropair or restoro the Propeely or lo pry st
secured by this Scenrisy Insirument, whathor or not then due, The 30-diy poriod will bogin whon the notice is given,

Unlugs Lendur-ans- Borrowor othorwise ngroe in writing, any spplication of procesds to prircipal shall not: extend or
postpone the due date of Vs monthly payments reforred (o in puragrapha | and 2 or changs-the amount: of the peyments, If
under putagraph 21 the Zrepeay is acyguired by Lender, Borrower's right 1o any insuranco policies aod: procosds resulting fram
dlnmags to the Pruperty prios i Y scquisition shall pasn to Lender to.the vxtent.of the sums secused hy {hik Saullrlty lnutmmt.m
immedintoly prior to the acquisiticn, ‘

6. Occupiney, Preservation, oInintonance and l’rulullnn of the I'rnpwty; Bovvower's Loun Applicutinn; lmuhuld«.
Borrowsr ahnlf oceupy, ostabilish, and teesbZ Property as Borrower's principal conldonce within sixly doys after the oxeention of
this Security lnstrument and shall cantime o oeeupy the Proporty as Borrower's principal rosldenco for at loast ons yenr witor
the duts of necupuney, unfess Londor othorwice sprogs in writing, which-consont shall not be unrgusonahily withhold, :or unlusk
oxtenuating circumalances oxist which aro hoytod Borrower's control, Borrowor shall not destroy, damage or impair- the
Property, ullow the Property to detoriorate, ar comm!s wasts on the Property, Borrowor shall b in dotunit-iF any forfuituro
uction or procewling, whothor civil or ceominal, is bogui that.in Lender's good fulth judgment could rosult in forfoitnre of tiis

Property or:otherwise matorinlly impair the lion creatod by thin Seourity Instrument or Lender's secwrity interosl, Borrowur may

citry kuch » dofmt and reinatale, ux provided in piragraph 18, Fy viusing the setion o procoeding to o dimmisssd with o ruling
that, in Lendor's good faith defurmination, precludes fordoitwro 61 the Dotrower's intorest in: tho Property or othor. matorinl
impairment of the lien crented hy this Security Instrument or Lonses's security intgrest, Botrower shall also b in dofenit if
Borrower, during the loan application process, gave imalorially false or inacsume infornumtion or statuimenta toLendwr (or:fulled
to provide Lendor with any materinl information) in connection with thu-Juan evidonved by thy Note, inalucing; but not Timited

to, representations concoming Borrowee's accupancy of the Peaperly as w principal restdunce, If thin Securlty Instrument inonw -

feaschold, 'Borrower shall comply with all the provisions of the leaso. I Borraror -noguines teu tillo to |he Proporty; thy 7

leasehold and the fee litle shulf not morge uniess Lender greos to the morger in writing. -

7, Protection of Lender's Rights in the Peogerty, If Boreower Riln 1o porfory tha vovanunts ind dgrebments contained in
this Security Instrument, or thers is u legal procecding thal muy significantly nffect Lendor's vighta in the Proporty (such as o
proceeding in bankruptcy, probate, for condumaation or forthiture or to enforen lawn orrogulaticas), then Lunder may do und
pay for whatever is necessary 1o protect the value of the Proporty and Landor's rights in tho Feorse'y, Lendor's actions may
include paying any sums secured by a tien which hus priority over this Socurily Instrament,- wprevring in conrt, paying
reasonnble nttornays’ fees and entoring on the Proporty o muko rophirs, Althnugh Lomder may !ukc achien lmlur this pummuph
7, Lender does not have to do so, '

Any amounts dishursed by Lendor under this pargeaph 7 nhnll’bvcunm additionnl -debt of Borrower sectired by thiy
Sceurity Instrument, Unless Borrowor and Londer agres to other tormwiof payment, these mmounts shult bonr interest From the
date of disbursement at the Noto rate und shuil bw puysble, with mlewm. apon nnlioe Irom Lundar Iu Bnrmw::r tequosting
puyment. O

8. Mortgage Insurance, If Lender. reqmrcd motigage iNSUraNco &s-a candition ol mnkmg lhu lmm m.cttrcd by this Security
Instrument, Borcower shall pay the promiums roquired fo maintuln the mortgags. insurance in-offect, 1f, tor uny reason, the
morgrge insurance covarage requirad by Lendor Inpses or consoito be:in effect, Borrowor shall pay the preimjums required to
obinin coverage substantially equivident to the mortguge inssranco proviously. in offect; ut & cost subistantinlly equivatent t the
cost to Borrower of the mortgnge insurance previously in effect, from an altornate mortgage insurer approved by Lender, 1f
substantially equivilent morigage insurnce coverage in nol availuble, Borrower shall pay fo Londor vach month w sum equal o
ong-twelfth-of the yearly mortgago insurance promium being paid by Borrower whon tho hmummu'uwomw Ipad or coumel o

be in eftet.l Lunder will aecept, use and retain thede pnvnwnla us o low msmrva in ‘How of morlgngu muumnw. Loss reserve
. .oes 1o

. ] . . oo ‘ Furm 3014 9/90
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17. Transfer of the PrlEgItN ‘EH‘I@"I A’I‘ﬂ ' I@@ R Mw Property o? Er?ygu}tfrw! in it

iy sold o dransforred (or if u benoficial intorost in Borrower is so}d ortrnsforred und Borgower is ngt « naturat purson) without
Lemdor's prioe writien consent, Lendor mity, at ity aption,  requiny ‘imediate puyment in fll of all sumk securod by. this
Security Instrunient. Howevor, this aption shall not he sxercised by Lender if exercise is prohibited by fedorad law ns of the dute
of this Security Instrument, T

If Lender exercises this option, Lender shal give Borrower notice of acceleration. The nolice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, I Borrower fails io pay these sums prior to the expiration of this period, Lender mey invoke any semedics
permitted by this Security Instrament without further notice or demand on Borrawer,

18, Borrower’s Right to Reinstate, If Borrowor meeta cortain conditionn, Borrowsr shall have the right to havo
enforcement of this Security Instrument discontinued ut any time prior (0 the carlior ofe (a) § days (or'such othor ‘period
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrument; or (b) entry of a judgment eaforcing this Seeurity Instrument, Those conditions are thut Borrower: (n) pays
Lender all sums which then would be due undor this Security Instrument and the Note as if no accoleration had oceurred; (b)
chires any defiuult of any other covenints or agrecments; {¢) payd wll sxpenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable nttormeys’ feos; and (d) takes such uction as Lender may reasonably vequire to ussure
that the lien of this Securily Instrument, Lender's rights in the Property und Borrower's obligation 1o pay (ho sumw seeured by
this Secutity ‘Instrursent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument und the
obligations secured hereby <hall remain fully effective as if no ucceleration hed cceurred, However, this right to reinstate shail
not apply in the case of accel_ration under paragraph (7.

19, Sale of Note; Change-of Lonn Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mefe limes without prior notice to Borrower. A sule may result in a change in the eatity (known
as the "Loan Servicer”) that collects icnthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Lonn Servicer urirelatec! to « nale of the Note, I there is u change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stato the name and
address of the new Lonn Servicer and the adiress to which payments shouid be made, The notice will also contain any other

information required by applicable law,
¢ 20, Humrdous Substances, Borrowor shall Rat cuvso or permit the presence, use, dikposal, storage, or releass of uny
"Huzardous Substances on or in the Property. Borrows—shall not do, nor sllow anyone olbe to do, anything affecting the
“Property that is in violation of any Environmental Law, Tha pisceding two ventences shall niot apply 1o the presence, wse; or
“oruge on the Property of small quantities of Huzardous Substarcen that ure gonoraily recognized to be appeopriato 10 normnl
residential uses and to maintenance of the Property.

Borrower shull promptly give Lender written nolice of any investigation, cluim, demand, [awsuit or other action by any
governmentsl or regulatory ageney or private party invalving the Prope:cv und any Hazurdous Substance or Environmental Law
of which Borrower hus sctual knowledge. 1f Borrower Jearns, or jb notifiest -4y any governmental or regulatory suthority, that
any removal or other remedintion of nny Hozardous Substance affecting the Progen is necossary, Borrowor shall promptly take
all necessary romedind netions in secordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” ary thons substances (wfard ns toxic or hazardous substances by
Environmenta! Law and the following substances: gusoline, keroséno, other flamminb'a or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, wns-eadionclive muterinly, As vsed in
this parsgraph 20, "Environmental Law" means federal laws and lnws of tho jurisdiction whera the Property is located that
relute to health, safety or environmontul protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenunt and agreo ss follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Borrower’s hreach
of any covenunt ur ngrevment in this Security Instrument (but not prior to nceeleration under sozagruph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required 1o cure the defuult;
(¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d} thut fuilure to cure the default on or before the date specifind in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, forectosure hy judiciul proceeding and sale of the Property. The notice shall further
inform Barrower of the right 10 reinstate ufier nceelerntion and the vight to assert in the foreclosury proceeding the
non-existence of a defuult or uny other defense of Borrower to accelerntion and foreclosure. 1 the defanlt is nol cored an
ar hefore the dufe specified in the notice, Lender, at fs option, may require immediste payment in full of all sums
secured by this Security Instrument without: further ‘demand and may foreclose this Sccority Instrument by judicinl
proceeding. Londer shail be entitled to collect all expenses incurred in pursuing the remedies provided o this puragraph
21, including, but not limited to, rensonuble attorneys’ fees und costs of title evidence,

22, Relese, Upon payment of all sums secured by this Security instrament, Lender shull roloaso thin Sccurity Instrument
without charge 1o Borrower. Borrower shall pay uny recordution costs,

23, Waiver of Homesteud. Borrower witives all right of homostead sxemption in the Property.
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