UNOFFICIAL COPY
L COPY

WHEN RECORDED MAIL TO:

SUCCESS NATIONAL BANK .
ONEE MARRIOTT DRIVE _
LINCOLNSHIRE, L 800653700

E
B

-
=

... ISpace Above Thisline for Recording Dato) BERT~iH-RECORDING

429,00
L Thb4G TRAN 0532 11/12/92 15340500
MORTGAGE | '35t o et mmiies
L TCONK COUNTY RECGRRER

THIS MORTGAGE ("Sacurity inslruner”)Ga givan ont Oalober 20, 1092, The mortgagor la Mark P, Bharman end tliloen R, Sherman,
HUSBAND AND WIFE ("Borrower”), Thia Sscurlly.‘nelrument (s giveis to SUCCEBS NATIONAL BANK, which |y organtzed pn sulsiing under
the laws of the United Siales of America and wh ise oddreas Js ONE MARRIOTT ORIVE, LINCOLNEHIRE, il 60008~2703 ("Lander”), Borrower
owsog Lenger the principai sum of One Hundred Ty Thousand & 06/100 Dollars (U.8, $130,000.00). Thig ¢eb! 10 avidanood by Borrowor's nofo
talod the same dale as Ihls Socurily Inslrumant {"Naie";, wiuah providos Tor monihiy gaymants, will the 1ull dobl, If net paid quriier, dur 2rd paynblo
on Docomber 1, 3022, This Soauwlly Inslrumont gocuron & tanden () the repaymaenl of the debl evidongaed by Iho Nole, wilh inforesd, and alf
ronawals, axlonaions nnd modifioalions of tho Natg; ib) the payment of all other gumm, with Inlures), agvaneoed undor paragraph 7 o proloal 1ho
securily of this Socurly tnalrumant; and {o) Yho porformance of Brrower's covonanls and ngreemants undur this Socurlly inslrumant and the Nole,
Far this purposo, Borrower doas horoby mordgage, grant and convay i Laitar the fallowing doserbad propoety odulod i Cook Counly, linols:

77reT 2o

LOT t {EXCEPT THE SOUTH 1,0 FEET THEREOF) IN OLD QRCHARD nfs'20IVISION OF LOTS 100 TO 130 (NCLUBIVEE AND ALL OF THAT
PART OF VACATED HIPPLE TERRACE LYING NORTH OF AND ADJOINING THE NORTH LINE OF SAID LOTS 130 TQ 136 INCLUBIVE N
HKOZTNER AND CHURCH STREET "L" SUDOIVIBION FIRSY ADDITION, A BLBIVISION OF THE §OUTH 106,66 RODB OF THE EAGT 24.01
AOGY OF THE NOATHWEST 1/8 OF BECTION 18, TOWNSHIR 49 NORTH, RANGE 12,A8T OF THE THIAD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS,
PN, 10~15-131=018

B EI> rs pr e e T /‘-r’

G0l
which has tha atddress of 0328 N, Kithourn, Skokle, lilinols 60076 {"Proparty Address™);

TOGETHER WITH ali the Improvamanis new or horeaklar ococted on Ihe propesly, and off oasomenls, appuriongnces, and ilxiurés now o
haraaftar a part of the propery. All roplacernants and addiions shall alsc be coverad by this Sacurlly Inshumont.  All of thie foregalig i raforred 1o In
ihis Sacurlty Inslrumant as tha *Propary.”

AORROWER COVENANTS that Borrowor Is lawlully sefsod of tha eslate hareby conveyud and has the right ta marlgego, grant and convey the
Proporty and (hat tha Froperly ls unencumbered, oxcapt lor encumbrancos of record, Borrowar warrants and will dofond ganorally the lile 1o thy
Properly againsl all clalms and demands, subject lo any onoumbrancas of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for natfonal ust and non~-uniichm covonanis with émiot variallons by jurlmilotlon L
conslitule a uniform securlly Instrument covering real property,

UNIFORM COVENANTS. Borrowsr and Lendar covanan! and agree as lolhws:
1, Paymani of Principal and interest; Prepayment and Late Charges. Borrowar ahall promplly pay whon duo the prlnc!pal of and Interast on
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ILLINOIS-Singla Family-Fannie Mae/Freddle Mac UNIFORM INST , IR me 3014 0/90
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wiriting, which consent shall nol bo unreasonably withheld, or unioss exlonualing ciroumsiances axts} whigh arp boyond Borrowar's control. Borrowor
shatl not dasiray, damage of Impalr tha Property, aliaw the Proporty lo deloriorato, o commit wasta on the Proparty. Borrewar shall be In dotautt [T any
forfailure sellon or procesding, whelher oivil & criminal, 1s bogun that in Lender's good fallh Judgment could resull In forfaiture of the Proparly or
othorwiso malerially Impair (he fion craated by this Security inglrumant or Lendor's saaurity Imlarast. Borrower may cure sich o dofault and reinstate, as
providact tn paragraph 18, by causing the action or proceeding to ba dismissed with a ruling that, In Lendar's good telth doterminalion, prociudes
lorfefluro of he Barrowor's Intorest In 1na Proparty of ofher maleral impatrmond 11 tho ton croated by fhis Socurity Instrumen? or Londor's security
inleros. Borrowar shali also be in dataul! If Borrowar, durlng the foan appiitalion grocess, gave mataripdy folso or inacourafa information or etalemants
to Lundar (or tailad 1o provide Lendar with any melerlal informallon} In conneclion with the ioan evidencad by tha Nolb, Including, bul not linftod fo,
reprosapiafions concarning Borrower's vecupangy of tho Prepoarty as a pilncipal resitonee, It this Saourlly inslrumont is on a leasehold, Borrowar shall
comply with alt tho provisions of the lease, ) Borrower acqulros (oo titio fo the Prapoerty, the Isasehold and tho feo Wio shall not merge unioss Londar
tgrreas 1o the mergor In wrlling. _

7. Protection of Lender's Righta in the Property. If Borrowor alls 1o porlorm the covenants and agroomanis containad In thig Seowlly
Instrument, or thero is a legal proceading tha! may significanlly affeci Londar’s rig™ls In tho Properly {such as o proceeding In bankrupiay, probato, lor
gaondemnalion or forfelee or lo onforce laws of reguialions), then Londar may do and pay for whalyver i nocossary 1o prolegl iho viluo of the
Proporty and Lender's ot ls n the Properly. Lendor's actlons may Inclutie pay ng any sums socurod by a ilan which has priodly over (s Saourlly
Instrument, appearing in ruur, paying reasonabla ollorneys’ leay and enlating on the Proporly 1o mako ropairs. Aithough Lendor may lake uchion
under this paragraph 7, Lerder. does not hiave to da so.

Any amaounls disbursed b Lendar under this paragraph 7 shall become nddiiional deblt of Bosrower sogurad by this Securlly Insirumont, Unlats
Borrawer and Lendor agroe to oins Josms of payment, 1hese amounts shall boar Inforest rom the dato ol disburdomond wi tho Nole rato ang shall bp
puyablo, with inlorest, upon nofica iar cender 1o Borrower requaesiing payment,

8. Marlgage Insurance. il Lende  wquired morlgaga Insurance as a contiition ol making tho laan seawod by i Soowily Insirumond, Borrower
ghall pay the pramiums required 1o mainian tha morkgage insuranca In eflet. I, for any reason, the morigage Wsuranca govorign raqulrod by Landor
lapses or conses lu be in olfet, Barrawer akall e the promlums required 6 obtain coverago subsinniinlly equivalant to (he morigege Insurance
previously in oiteol, 8) o cost subslantisliy equivaie:d to the ¢osl lo Borrowar ol (ho morlgago Insurance previausly In olingt, rom an atlornaly morigage
inguror npproved by Landar. ) subsiantially equivalor: moifgage insurance goverags Is nol avallablo, Berowor shall pay to Lender eagh month a sum
pyu 1o one=twaliin of the yedrly marigagoe nsuranco Lramiatn baing pald by Barrowar whan Ihe Insurance coverage lapsed or coased I bo in elfoc!.
Londgr wit acoep!, use and ratain theso paymenig 43 a lose<ozsve In lipy of morlgage insurancy. Loss rasavo payments inny ne langer ba requirod,
al tha option of Lendor, it morgage irsurance covaraga (in erount and lor the porod thal Londer roquires) providod by an InbUrer spprovoed by
Lendor again becomes avaliable and i& obluined. Borrowar ahsil ey the premiurng roquired o mainiain morlgage inguranca in ettoal, or lo provide A
losg ravarve, unlll tha raguirement for marigage Insuranee ands In acaurdarse with any written agreuman) bolwoan Borrowor and Londor or applivabla

law,

9. Inspection, Lendor or Hs agenl may mokea roasonablo onies upcrand indpuclions of Ihe Proporty. Lender ahall give Borrawor nolioe al Ihe
lime of or prior 10 an Ingpoction specifying reasonable causo for 1he Inspoction.

10, Condemnation, The proceads af any award or clalm lor damogos, direel o consoquential, in goanection with any condomnation cr ofivwr
taking of any part ol tha Proparly, or Ior conveyange in lou of condamnation, ere hercoy assigned and shall o paid to Lendar.

In {ho ovent of 4 lolai laking of the Properly, tho proceasds ahall be appliied 1o iiv sums.zaourod by Ihib Socurdly Insliument, wisethor or nal then
tlug, wilh any excoss pald lo Borrower, in the evant af a partia! Inking of Ihe Progerly in whoh tta falr inarkoi value of ihe Proparty Immadintely befuro
tho faking is oquat 1o or groator than tho amount ol (ho sumy securod by this Socuslly Instrumera 'mmudinigly belore the loking, unless Borrowar und
Lendor othorwise agreo In wrlling, the aums sbeurpd by thiy Securlly Instrunon! ehall bo roduces-a» tho amount of tho prosoads mullipled by he
ighowing irpclion:  (a) the lolal amount of thae sums securad immadialely 20fore the laking, diviced by (b} tho i markol vaiup of the Proparly
immadliatoly bolare the taxing. Any balanco shatt bu pald e Borrewor. !n tha avant of o parilal laking o tho Proparty In which 1ho Jalr markol valuo of
Ihe Proporly immadialely belore tho laking is lass than Iho amourd ¢f thye sums goourod Immpdintely belGru tne uking, unlees Borowsr ant) Londer
oihirwite agtoe tn writing or untess applicable liw olhorwing provides, (e procuods shall ba appliod 1o Iho Gurie suurad by this Seauthy tnstrumont
whather or nol 1he sums are then dua.

if the Properly I8 abandonad by Borrower, or II, aftor notice by Lander 10 Batrowr thal tho condemnor ohars b5 mait an awird ur tolio a clalm
for damages, Borrower falis 1o rospond to Lendor wilhin 30 days afier tho daio the nolico Is glvon, Landar 1o auihedza la colios! and apply the
procoads, o) is oplicn, oithor to restoralian or rogalr of the Fropety or o tho sunis seaurad by this Seourlly Inslrumenl, whathv gr nal then due,

tntess Lender and Borrower othorwise ngroe in wiltlng, any apphicalion of procoods 1o principat shall not axtend or posizond the dus delo of tho
monihly paymants rofarcod 1o In paragraphs § and 2 of change the amount of swsh paymonis,

11, Borrowor Not Relausad; Forbearance By Lender Not a Vaiver, idanaion of the lkimo for pnymant or modifisation of amertization of the
sums sacurad by this Seourily Insirument grantodl iy Landar to any suacossor in inerost of Gomowoer shall not eporaty fo releoso tho linbiliiy of tho
original Borrower ar Barrgwor's succossors In Intarast. Londer shatt not ba renuirod 1o ponunenco proceedinge aguintl any successor In Intarosl o '
1efuso to oxtond lime for paymoni of otharwiae medlly amorlization of the sums wooured by this Seeurly Inglrumont by roason of uny domund mase by
tha original Borrower or Borrawer's successory In interost. Any forbeurnnce by Londer (n exorclaing any rghl or romody shill nol bu U waivar of or
oteclude the axorclse of any dAghl or romody,

12, Successors ang Assigns Bound; Join) snt Seversl Liabilily; Co-slignars, The covenants nhd ngroomonts of thiy Bagunty ihsleumbnt sholl
bing and benell Ihe successors and nasigns of Lanter and Borrowor, subjocl fo tha provisions of paragrph 17, Borrowor's covonrnls and
agroomenta shall be jalnt and sovoral, Any Borrowor who co-gigns this Seourlly Insirumont bul does nol oxooila tho Nole: (o) b eo-slgning this
Socurily Insirumant only 1o mortgaga, grant and convay thal Borrowor's intorast In the Properly undor 1he lorms of this Seourfly inslrutnand; (b) ls nol
persanally obligated lo pay the sums securod by this Sacudly Inshumant; and (o) agroas fhal Landor and any oihos Borawer may ayrow lo oxland,
modity, forboar or make any accommodations with regard to tha larms of this Socurlly Inalrumont or tho Nato without that Borrowor's congant,

13. Loan Chorges. {f the loan socurad hy his Security Tnatrument fa subjoet 'o 1 low which sols maximum {oan charges, Gad thal low is finally
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