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MORTGA GE

THIS MORTGALE {“Secunty Instrument™) is given on
morl&u&or 35 Pm I\L) ‘s‘.;ERg IVORCED AND N.')T uIKCE MIm

551839148

(“Bosrower™). This Security Instramiens is g given 1o ... Sk Paul F edﬁral Bank for SaVinEls e

whiti: is organized and existing under tiic 1w of , and whose address is

. .. 2700 Wa. Norin. Avee. Chicager. Ilhmms...ﬁﬂ.ﬁa.& ...................................................
{"Lender"} Borrowcr owes Lendcr the principal-suin of ...CNE. RINDRED. FORTY.

e Dollars (US, 8

by Bnrroww 5 hote daled thu same Lhm. s lhh Sceeray Instrement (“Note™), whlch. provides Icr munlhly p_uymems,
with the full debt, if not puid enrtier, due and payable on JOVEVRER. e 2022 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidencet by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of nll other sums_ w.th interest, advanced under paragraph 7 to-protect the
securily of this Security Instrument; and (c) the performance of Eorrower’s covenants and agreements under. this “Security
Instrument and the Note. For this purpose, Borrower does hereby inorepuge, grant and convey to Lender the l'ollowmg _
described property_located in eveenses COUMY, Iﬂmol-.

IOT 24 IN STAPES SUEDIVISION, BEING A SUBDIVISTON (% PART -
OF THE NORTH EAST 1/4 OF SECTION 35, TOWNSHIP 41 MORH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK . :
COUNTY, ILLINOIS. | o ; o 7.
PERMANENT INDEX NUMBER §7-35-201-823 o {'rﬁ{;'f ) %ﬁﬁawfswum {52 ;,ﬁww
: ' : . 493764 n~92-846583
' m C"" 4 .ECﬂRDER

§¢u-

whlch has !he address ot

Iinots ... Gﬁﬂm
[Zip Codrej
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. Hazord or Prnpvrty Insurance, Bnrruwcr shall keep lhc :mpmvcnu,ms now Lx:sung or hucaftcr erccted on lhe
Propcrty msurcd against loss by fire, hazards included within the term “entended coverage” and any other hozards, including
floads or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject jo Lender's -

approval which shall not be unreasonably withheld, 1f Borrower fails to ragintain coverage described above, Lender may, it
Lender's option, obtain coverage to protect Lender's rights in the Property in accordence with paragraph 7,

All insurance polivies and renewals shall be acceplable to Lencer nad shall include o standard lll(m}_.,dg,b clavse,
Lender shall huve the right to hold the policies und renewals. I Lender requires, Borrower shall promplly give 10 Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be dpp]led to rcstoranon or repuir

of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the -

restoration or repair i$ not economically feasible or Lender's security would be lessened, the insurance proceeds. shall be
dpplize to the seins secured by this Security [nstrument, whether or not then due. with any excess paid o Borrower. If
Borrower abandons the Propenty, or docs not answer within 30 days a notice from Lender that the insurance carrier has
ulfered o settle a Cadany then Lender may collect the insurance proceeds. Lender may use the proeeeds (o repair or restore
the Property or to puy zupis secured by this Security Instrument, whether or pot then due. The 30-day period will begin when
the notice is piven.

Unless Lender and Rastower otherwise agree in writing, any application of proceeds 10 principal shall not extend or - '
postpone the due date of the mondily payments referred to in par.lg,mphs I and 2 or change the amount of the payments. If

under paragraph 21 the Property i acquired by Lender, Borrower's righit to any insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the eatent of the sums '.u:urul by this Security
[nstrument immediately prior o the neguisihon,
6. Oceupancy, Preservation, Mairiciunce and Proteciion of the Pmperty, Borrower’s Loan Applicatian,
Leaseholds. Borrower shall occupy, establisa, and use the Property as Borrower’s principal residence within sixty Jays after
thz execution of this Security Instrument and shill continue to accupy the Property as Borrower's principn! residence for.at
least one year after the date of occupuncy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteauating circumst:ioees exist which are beyond Borrower’s contrel. Borrower shall not
destroy, damage or impair the Property, allow the Property 'o-deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeilure action or proceeding, whethel civii or criminal, is begun that in Lender’s good faith judgment
coufd result in forteiture of the Property or atherwise materially impair the Yien creaed by this Security Instirument or
Lender’s security interest, Borrower may cure such a delault ana reinstate, as provided in poragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good ruiths é:termination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien creaiee vy this Security Instrument or Lender’s security
interest, Borrower shall also be in defaull if Borrower, during the lozsapplication process, gave materially false or
inscourate information or statements to Lender (or failed 1o provide Lender yinnany matenial information) in connection
with the toan evidenced by the Note, including, bui not timited to, representat,ons cunceming Bonower’s oceupancy of the

Property as a principa residence, I this Security Instrument is on a leaschold, Boriower shall comply with all the provisions |

of the lease, If Borrower acquires fee title to thc Property, the leasehold and the fee tisle <hal! not merge unless Lender agrees
to the merger in writing,
7. Protection of Lender's Rights in the Property, 1Y Borrower fails to perform e cavcnums und agrecmcms

cuntained in this Security Instrument, or there is o legul proceeding that may significaniiy affect Lender's rights in the

Property (such as a procecding in bankruptey, probate, for condemnation or forfeiture or to enforc lav's or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lendes's vzt in the Property.
Lender's actions may include paying any sums secured by a licn which has priority over this Security f.ls'mmcm appearing
in court, paying reasunuble witorneys’ fees and entering en the Property to make rcp.nrs Althoubh Lendir may take .xcuun
under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pmagmph 7 shall become Addmonal debt of Borrower secured by this

Security Instmmcm Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the
date of dishursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower rcques(mg
P ment,

g 8. Moru,ag,e Insurunce. I Lender required mortgage insurance as & condition of making the loan sccurccl by lh:s
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost
substantiatly equivalent 1o the cost to Borrower of the mortgage insurance prcvinus!y in effect, from an alternate mostgage

insurer approved by Lender, IF substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to - -
Lender cuch month & sum equal to one-twelfth of the yearly mongage insurance premium being paid by Bormower when the
insurance coverage lupsed or ceased to be in effect. Lender will aceept, use itnd ret.un these payments as a loss reserve in liew |
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16. Borrower's Copy, Borrower shall be given one conformad capy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If ali or any pan of the Property or- any interest
in it is sotd or transferred (or if a heneficial interest in Borrower is ‘sold or transferred:and Borrower is not a.natural person) -
without Lender's prior wrilten consent, Lender may. at its option, require immediate payment in full-of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lemjcr if exercise is prohnbucd by federal law as of
the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Burrower noiice ¢ of .tccclcrdtwn. Thc nolu..c shalt provule a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this pesiod, Lendt.r oy mvoka. any
remedies penmitted by this Security Instrument without further notice or demand on-Borrower. :

18, Borrower’s Right to Reinstate. I’ Borrower meels cerinin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstaiement) betore sale of the Property pursuant to any power of sale contained in this -
Sccurity Instrumeat, ar (b) entry of o judament enforcing this Seeurity Instrument, Those conditions are that Borrower; (1)
piys Lender aft stins which then would be due under this Security Instrasisent and the Nole as i no aceeleration had
occnrred; (b) eures piy default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security lustrument, &nctiding, but nor limited 1o, reasonable attorneys' fees; and (d) takes sbeh action as Lender may
reasonably require toaienre-that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secarad by this Security Instrument shal} continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and tie uu'lganons secured hereby shall remain Rilly effective ay if no acceleration had occurred.
However. this right to reinstate suallzot apply in the case of aceeleration under puragraph 17.

19. Sale of Note; Change of L.oan Servicer, The Nate or a partial interest in the Note (together with this Security
fnstrument) may be sold ene or more tiacs withowt prior netice lo Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that colléets ymonthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Seivicer unrekited 10 a sale of the Note, If there is a change of the Loan Servicer, .
Rorrower will be given written notive of the cheage in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Sericer "nd the address to whlch paymems should be made. Tht. notice will
also contain any other information required by applicao’=!

20. Huzardous Substances, Borrower shall nut LJ""' or pcmm 1hc prct:anc use, (hspmdi qlnragc or l'Llthc of _
any Hazardous Substances on or in the Prapesty. Borrower shall not do, nor atlow anyone else to do,-anything affecting the -
Property that is in violation of any Environmental Luw, The preceding two sentencen.shadl not apply (o the presence, use, or
slorige on the Property of small guantities of Huzardous Subsiices !hal are gcncrtlly rs'w!,mzcd to bc .tppmprmlc to
normal residential uses and 10 maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigution, c!a;m, dcmdnd Iawsun or other action by
any governmental or regulitory agency or private purty involving l'x" Property and any Hazardous Substince or
Environmentat Law ef which Borrower has actual knowledge. If Borrower lemas, or is-nolified by any gavcmmcmdl or
regulatory authority, that any removal or other remediation of any Hazardous . uubs.aﬂm. affecting the Propérty is necessary,
Borrower shail pmmpllv take all necessary remedial actions in accordance with Envirsnmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances Uefipad as toxic or hazardous \ubsmnw ;o
by Environmental Law and the following substances: gasoline, kerosene, other flammante or oxic petroleum products, Wxic -
pesticides and herbicides, volatile salvents, muterl.lh containing asbestos or formaldehyde, and fudicictive muterinls. As .
used in thiy paragraph 20, “Environmental Law" means federal faws and laws of the jurise I(.'ll()n where the Properly is -
focased that relate w healih, safery or environmental protection.

Non-Unisorm Covenants, Borrower and Lender further covenant and agree is follnw» .

21. Acceleration; Remedies, Lender shall give notice to Borruwer prmr to acceleration w’mwm;, Burruwer s
brench of any covenant or agreement in this Security Instrument (but not prior to seceleration wadlen paragraph 17
unless applicable law provides otherwise). The notice shall speeily: () the defanit; (b) the action requized 1o cure the
default; (€) a date, nol less than 30 days from the date the notice is given to Borrower, by which the ecfault must be
cured; and (d) that failure to cure the default on or before the date specified In the notice may resslt in acceleration of
the sums secured by this Security Insteument, foreclosure by judicial proceeding and sule of the Property. The nolice
shal! further inform Borrower of the riph to reinstate after acceleration and the right o assert in the forectosure
proceeding the non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaull is not cured on or before the date specified in the notice, Lender at its option may requiee immedinte payment
in Full of all sums secured by this Security Instrument without further demuand and may foreclose this Security
fnstrument by judicial proceeding. Lender shall be entitied to collect sl expenses incurved in pursuing the remedies
provided in this paragraph 21, including, but not limited te, reasonuble attorneys’ fees and costs of title evidence,

22. Release. Upon piayment of all sums secured by this Security Instrument, Lc.nder slmll rc[ca\e thu, ch::umy
lnstrument swithout charge to Borrower, Borrower shall iy any recordation costs, RS

23. Waiver of Homestead. Borrower waives I;]l n&h! of homestead exemption in the Prop("'ty

FDW 980 {paxrﬁ n;' [ ,wg-u) _
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- 24, Riders to this Security Instrument. If ont or more riders are executed by Borrower and recorded ogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend nd
supplement the cavenants and agreements of this Sccumy Instrumcnl as 1f the rnr.!crf 5) were & part of this Security
lnstrumcm {Check apphcahle box{es)} . ,

[E Adjustable Rae Rider [ Condominium Rider O 1-4 Family Rider
{1 Gradvated Payment Rider {1 Planned Unit Development Rider (] Biweekly Payment Rider

[1 Balloon Rider ' {1 Rate Improvement Rider {J Second Home Rider
[ Other(s) {specify] TOAN RIDER .

BY SIGNING BELOW, Borrower acceplts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) exccuted by Borrower and recorded with it. :

/ ....................................... {Seal)

PETER ROESLER  ~Borrower

e S v eeareereseesesee e sanion S (Seal)
—Borrower

Social Sccun:y Number .....coccenrnne T T STV

[Space Below 7o' Ling For Acl:mwlodgmni}

STATE OF [LLINDSS, ... ) U . LN RO [ 7 SR Coumyss:

- Slgned and delivered the instrument as .,

£ set forth,
@w
%)1 Given under my hand and official scal, this

My Commission expires:

o oFFICIAL  SEAL
PATIICHA L. BYERS
WL oLt i Iu_in'S

NOTARY ¢+ .

iMY COMMISSION Eni oG WE&™"7
ISV .

RAYMOND F SEIFFERT

ST PAUL FEDERAL BANK FOR SAVIMS

6760 W NORTH AV . -

CHICAGO, IL 66635

o 'lW’*O .
wssw 5 RO m . | Fommamfmrwfbmm '
L Buiﬁg‘,ﬁs ' gs1830148 8

.RDEBLERPETEH
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LOAN FI?D 3 1

LOANNO. gsigsorgg
(DATE . OCTOBER 23, 1992

THIS RIDER is incorporated into a certain Security Instrument dated bl even date herawith given by the
undersigned (the "Borrower”) to S1. Paul Federal Bank For Savings {the “Lender"} to secure a morigage
indebtedness: said Security instrument encumbers real property commonly described as: - -

712 BLUEJAY, ELK GROVE VILLAGE IL 60087

{PROPEATY ADDRESS)

1.) Borrower and Lender agree that iotwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby authsrized to charge a reasonable fee for the preparation and delivery of -
a release deed. _ I I

2.} Borrower and Lender ¢ ..grée that if the Federal Mational Mortgage Association or the Federal Home Loan B
Mortgage Corporation buy all or some of the Lender's rights under the Securlty lnstrumem thls erer wnll no
longer have any force or effect. :

IN WITNESS WHEREOF, BORROWER has executed this RIDER. "

- Borrower

. Borrower = - -

| '. 92846583 o
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this 231 day of OCTORER, 1992 :
ond 1a Incorporated Into and shall be deemead to amend and supplement the Mortgage, Dest of Trist or Secisity Deed
(the “Securlty Instrument”} of the sama date given by the undersigned (ths "Borrowsr’’) 10 secure Borrower's Adjustable
Rate Note {the "Note™} to ST. PAUL FEDERAL BANK FOR SAVINGS (tha "Lnndor“) of the same date nnd covering tho
property described In the Security instriment and located at: 4 o ]

712 BIUEJRY, BLX GRNVE VIILAGE 1L 62087

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEFIEST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXiMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSCO CONTAINS THE OPTION TO CONVERY THE ADJUSTABLE RATE
TG A FIXED RATE. —

ADDITIONAL COVENANTS, In additlon to the covenants and aqresnmts made in the SGc:unty lnstrumant Borroxar
and Lender further w-ranant and agree as follows: ‘ e

The Nota provides for an initial interest rate of ——7.05¢ & The Nole. as amandad provides for chunges -
In the adjustablr interest rate and tha monthly payments, a fixed rate convofslon opﬂon and lransfer provlaions as fot!owa

4. ADJUSTABLE iNTEREST RATE AND MONTHLY PAYMENT CHANBES
{A) Change Ta’sy

The adjustable n‘orhst rate | will pay may change on the first day of . NOVEMBER 1, 1997
and on that day evary 1=ih awnth thereaftor. Each date cn which my adlusmble Interast rata oould change Iu called a
"Change Date.” _ o ‘ _ -

(B} The index

Beginning with the first Change Date, my adjustable Intorast rata wi! be bassd on an Index The “Index” (s the
monthly average yleld on United States Trousury securities adjusted to a constam maturity of one year, as made avakablo
by the Board of Governors of the Federil Reserve System. The most recent Index figure avallable as. of the date 45 daysr N
before each Change Date Is called the “Cuitent Indax.” .

if the Index Is no tonger available, o Wote Holder will choosa a new Index that Is based upon comparable
informiation. The Note Holder wi! give me nolicz 7 this choice. X e

(C) Calculation of Changes : ' 3,8846,,83

Before each Change Date, the No.a Molder will calculata my. new interest rata by ”
adding ~———TWO AND THREE QUARTERS peicentage points { 2,758 %} to the Current Index.
The Note Holder will then round the result of this addition (o..he nearest one-eighth of one percentage poimt (0.125%).
Sublject to tha limks stated in Section 4(0) below, this roundud aroun wii be my new imarast rale’ umn the next Change
Date.

The Note Holdar wilt then determine the amount of the momh'v payment that would be sufficlent to mpay thc unpald
principal { am axpected to owe at the Change Date in full on the Maturity oite at my new Interest rnta In suwam!slly equal '
payments. The raesult of this calculation wili be the new amount of ms mor’hly paymem : : )

(D) Limits on interest Rate Changes

The interest rate that | am required to pay at the first Change Date wli 4 be greater than .~ ——9,850 %—.—-—f
or less than 7.258 % . Thereafter, my adjuslable interest rate will rever be Increased or decreased on any -
single Change Date by more than TWO~ - percentage point(s) ( 2.008 % )

framn the rate of Interest | have been paying for the preceding 12 months. So tong as | h=+ not exercised my Conversion
Option under Section 5 of this Note my interest rate will never he greater than ——10 -37 5 3——, which is called the
“Maximum Rate.” After the first year of my loan, my interest rate wll never be less than™ .~ =7 7-35B %‘"whlch I calied
the *Minlmum Rate.” , . . ‘ . :

(E) Effective Dats of Changu

My new Iinterest rate wifi become effective an sach Change Date. | wil pay the amount of my-new mcntl*&y payment
beglnning on the first monthly payment date after the Change Date umll the amount of my momNy paymam chanqea agaln 8

{F} Notice of Changes

The Note Holder will deliver or mall ilo me a nmice of any bhanﬁaa n ’my ad]ustable- Intefeé.t 'raté und tha amoum
of my monthly payment balore the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of & person who will answer any questlon | may have regamng the
notice.

5. FIXED iINTEREST RATE CONVERSION OPTION ‘
{A) Option to Convert to Fixed Rate

| have a Conversion Option that | can axercise unless I am In defaun of this Secﬂon 5(A) will not parrnlt me to do
so. The “Conversion Option™ 13 my optlon 1o conven the interesi rate | am required to pay by this Note from an ad]ustable
rate with intarest rate limits to the fixed rate calculated under Section 5(B) below.

The convarsion can take place at any time during the term of my loan. The "Conversion Daxs will be the first day
of the month after | have satisfied the condmons below as detarnlned by the Nota Holdaf oo

CONVERTIBLE ADJUSTASUE RATE RIDER MLE FAMAY -
2ASMANST1- T YR T-BILL INDB'
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Natlonal Mongage Association as a condiltion to ts purchasing the loan at the time of conversion. | must also satfsly theso
conditions: () | must give the Note Holder 15 days advance notice that | want o do 80; {li} on the Conversion Date, | must.
not be In default urxder the Note, or the Securly Instrument; [} prar to ihe Corverslon Dale, | must pay the Note Molder
& conversion foe of US smirerene D EA o B eemeees ¢ (W) | MUt sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v) | may have tc pay an appralsai fee arxi prepay a portion of tho
principat balance of the loan under the following circumstances: if at loan osgination, the principal amount ls greater than
80% of the stated value of the appraisal report obiained in connection with my loan and private mortgage insurance from
a company acceptable to St. Paul is not In force In connection with the lcan, then a new appraisal of the proparty securing
the loan may be required. | cannot exercise the Conversion Option uniess | pay an amount which I8 snough to reduce
the amount | owe on the Conversion Date to an amount equal in 80% ol the new appraisal’s siated value of the propery.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Natlonal Mortgage Association’s required net vielkd as of a

- date and time of day specified by the Note Hoider for 30-year fixed rale morigages covered by applkeble 60-day

mandatory delivery commitments, pius a percentage ranging trom five-eighths of one percentage point (0.625%), to one

and one-eighth percentags points (1.125%). rounded to the nearest one-eighth of one percentage point (0.124%), depend-

Ing on-the amount of tha unpaid principal balance | am expected to owe on the Corwversion Date fn.:rsuant to the following
scheduie: _ Add: 2.625 for unpaid balances of up 1o "$202,309 . .

: T ‘ $#.875 & for unpaid balances from $202,36% §5p0,900

: UEERT. N\ : - for unpaid balances from : : '
if this required net yleld rannot be deté'rh"\‘lﬁéd %ecause the applicable commitments l%sggi' ggaﬁable. iha ﬁgfe’rﬂﬁgﬁgr
will determine my Imerfﬁ: ;ﬂ“iw using comparable information. My new rate calculated under this Section 5(B) will not
“be greater than 7% , which is the "Fixed Maximum Rate". L

(C) New Payment Amur. 1 and Effective Dale o

- If | choose to exercise the Cor.arsich Option, the Nole Holder will determine the amount of the monthly payment
that would be sufficient to repay the'urpaid principal | am expected to aowe on the Conversion Date In full on the Maturity
Date at my new fixed Intarest rate li--substantially equal payments. The result of this caiculation will be the new amount
of my monhly payment. Beginning with: ray first monthly payment after the Conversion Date, 1 will pay the new amount
as my monthly payment until the Maturity . . . . . N

12. UNIFORM SECURED NOTE

& In addition to the protections ghven to the No.w@ iHolder under this Note, a Mortgage, Deed of Trust or Security Deed
Mdthe “Security Instrument”), dated the same date asiris Note, protects the Note Holder from possible losses that might
. -¥esult i 1| do not keep the promises that | make in this Vate. That Security Instiument describes how and under whiat
wconditions | may be required to make immediate paymuii-in full of all amounts | owe under this Note. Some of those
@nconditions are described as follows: : : . ‘ .

=] (A) Untit | oxercise my Conversion Option under the vonditions stated In Section 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument rls described a; frllows: _ .

Transier of ths Property or & Beneficlal interest In Bormrosee.. ! all or any pant of the Propenty or any interast in
it is sold or transferred (or #f a beneficlal interast in Borrower s sold u{rensfarm} and Borrower is not a natural parson)
without Lender's prior written consent, Lender may, at s option, requ«r irnmaediate payment in full of all sums secured
by this Securlty Instrument. However, this option not be exercised vy Londer { the exercise is prohiblied by federal
law as of the date of this Security Instrument. Lender also shall not axwfcise th's option H: (a{’ Borrower causes to bo
submitied to Lender Information required by the Lendar to gvaluate the intenxied ransferee as if a new loan wers belhg
made to the transferae; and Jb) Lender reasonably determines that Lender's sacurity will not be impalred by the foan
assumption and that the risk of a breach of any covenant or agreement in this Securiy instrument Is acceptable ta Lender.

To the extent permitted by appiicable law, Lander may charge a reasonable fec as a condition to Lender's conssnt
to the loan assumption. Lender also may require the transferee te sign an assumption agieement that Is aceeptahle to
Lender and that obligatas the transferee to keep all the promises ari agreements made inthe Note ard in this Security
anstrumenf. %’omrriawer wil continue to be obligated under the Note and this Security Instivnent unless Lentler roleasss

orrower In ng. - . .

" i Lender exercises the option to reguire immediate payment in fulf, Lender shall give Barrower«axiice of acceleration.
Tha notice shall provide a period of not less than 30 days from the daie the notice is delivered o7 walled within which
Borrower must pay al sums secufed by this Security Instrument. i Borrower fails to pay these sums pur Yo the expiration
of tgis period, Lender may invoke any romedies permitted by this Security lnstrument without further nc’ce or demarx!
on Borrower. . : . , .

- . {B) i exerclse my Conversion QOption under the conditions statad in Section 5 of this Adjusi‘abia Rate Note, Unlform
Covenant 17 of the Security Instrument described In Section 12{A) above shall then csase 10 be in effect, and Uniform
Covenant 17 of the Security Instrument shall instead be descri as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any !"terest in
it Is sold or.transferred (or ¥ a beneficlal interest in Borrower is sold or transferred and Borrower s not a natural person) .
without Lender's prior written consemt, Lender mam its option, require immedilate paymert in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender it exercise Is probiblted by federal law
as of the date of this Security Instrument. : o :

If Lender exercises this option, Lender shall Bormower notice of accelsration. The notice shall provide & period of not
less than 30 days from the date the notice Is deliverod or matied within which Borrower must pay all sume secursd by
this Security Instrument. If Borrower fails to pay these sums prior 1o the axpiration of this , Lender may invoke any
remedias permitted by this Security Instrument without further .notice or demand on Borrower.

BY SIGNING BELOW, Borrowsr accepts ard agrees to the terms and covenants conhahéd In this Admsraue Rate Rider.

| T Y o '
’Z /4 BT DS Y 2 § RO O o
//'é’ : o (Seal) AR = (Seal) :

| PETER ROESLER . .~ Bomowsr . . ¢ ‘{83’— Bomower




