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THIS MORTGAGE ("Sceurky insirument”) s given on _f"’“""’f 30' ’992

STEVEN BEIER,UNMATKIED, SINGLE

("Borrower"}. This Security Instrument is given to ~ Tirst Federal Savings Bank of Indiama

A g

which is orgnmzed and exulmg under the laws of “Indiama (/. o A and‘whosc o

address is

8400 Louisiana, Merr / (uw‘w") Borrower owes Lender the pnnc:pnl sum of - g-,
Une Hundred Twelve Thousand Five Hundred and No! 100 - -

. ‘ SR ¥ =

m— T Dl (U S $ 112 500. 00 ) .
This debt is evidenced by Borrower's note dated the same date as this Security 'astrument (* Note b whlch pmvndcs for
monthly payments, with the full debt, if not paid earlier, due and payable on . = Decermber ‘1, 2007 -

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all r"ncwals.
exiensions and modifications of the Note; (b) the payment of all other sums, with interesy, advanced under paragraph 7 to
proteel the security of this Security Instrument; and (c) the performance of Borrower's covenaris ard agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant-and convey to-iender the following
described property located in B} L U CDOK

_ County, Illmms
UNIT RO, 2403 IN 899 SOUTH PLYMOUTH COURT CONDOMINIUM, TOGETHER WITH AN UNDIVIDED
'PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS DELINEATED -
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25722540 IN THE SOUTHEAST

1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL HERIDIAN
- _IN COOK COUNTY, ILLINOIS. B T .

which has the address of 899 SOUTH PLYMOUTH UNIT 2403 . U CHICAGOD 'ism.g‘?y;.
Ilhnnis ‘ 60605 (leCodc} DT (Pmpertv Address ),.:.__‘ Co L o e |
ILLINGIS- Singlo Fum:lv Fannie MaoIFrnddla Mlc URIFORM IHSTRUMENT e L Peeiard e e Amended 6/81
@ -BR{IL) 5105 VHP MORTGAGE FORMS - (313)203-810G - (8001621-7291 - o T St

01-01-12466 - - .
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TOGETHER WITH allltl?chnlm\r!)sgnEowFor h%:qr erc:itcd 3;8 thg propcny--anq-rﬂ agements, appurtenances, and
fixtures now or hereafter a part ol the property. All replackmefits i itio‘ﬂs_ shail ‘afso Be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity Tnstrunment as the “Property.” ' R

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend gencrally the title 10 the Property against all claims and demands. subject fo any encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property. : L
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o EEE

1, Payment of Principal and Interest; Prepnyment and Late Charges, Borrower shall prompily pay when due the
principul of and interest on the debt evidenced by the Note aid any prepayment and lite charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is puid in full, & sum ("Funds") for: (a) yearly taxes
und assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeirly lensehold payments
or ground rents on the Property, if uny; (¢) yeurly hazard or property insurance premiums; (d) yearly fload insurance premiums,

if any; e} yearly rionguge insurance premiums, if any: and (f) uny sums payable by Borrower to Lender, in accordance with

the provisions of paragaph 8, in lieu of the payment of mortgage insurance premiums. These iterns are calted "Escrow ltems."
Lender may, nt any tine, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federalty
related mortgage loan myy| reguire for Borrower’s escrow account under the federnl Real Estate Settlement Procedures Act of
1974 s amended from time 10 3ime, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets o lesser amount. If so, Lender may, at any time, collect-and hold Funds in an amount not 1o exceed the lesser amount,

Lender may estimate the amount of Fands due on the basis of curreni data and reasonable estimates of expenditures of future

Escrow Tiems or otherwise in accordance with applicable law, - o - ‘ :
The Funds shull be held in an institation whose deposits are insured by a federal agency, instrumentalily, or entity

(including Lender, if Lender is such an institut’on) br in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the

Escrow Mems. Lender may not charge Borrower o/ Twding and applying the Funds, annually analyzing the escrow account, or

:'E;f;ggg

verifying the Escrow Nems, unless Lender pays Borrower interest on the Fuids and applicable law permits Lender to make such 8

a charge. However, Lender muy require Borrower to pay a-one-time charge for an independent real estate tax reponting service
used by Lender in connection with this loun, unless applirupiz law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reovired to pny Borrower uny interest of camings on the Funds.
Borrower and Lender may agree in writing, however, that intercstshall be paid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing creditsard debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged us additional securisy fr al) sums secured by this Security Instrument. -

If the Funds held hy Lender exceed the amounts permitted to be held Fy-applicable law, Lender shall account to Borrower

for the cxcess Funds in accordance with the requirements of applicable law, IF ¥ie tmount of the Funds held by Lender at any

time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Bc:rf_wér in writing, and, in such case Borrower -
shall pay to Lender the amount necessary to make up the deficiency. Borrower sha'l vioke up the deficiency in no moré than -

twelve monthly payments, at Lender’s sole diseretion, , - _ T .

Upon payment in full of all sums secured by this Security Instrument, Lender sha.l promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquiire or sell the Property, Lence, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi( agrinst the sums secured by
this Security Instrument, ' . S ' ST

3. Application of Payments. Uniess applicable faw provides otherwise, all payments received by Lei'sr under paragraphs

I and 2 shall be upplied: first, to any prepayment charges due under the Note; second, to amounts payabie- tider paraeraph 2;
p 5  pay paragrap _

third, to interest duc; fourth, to principal due: and last, to any late charges due under the Note. .

4. Charpes; Liens, Borrower shall pay nll taxes, assessments, charges, fines and impositions attributable to the Propeny
whiich may attain priority over this Security Instrument, and lcaschold payments or ground rens, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under this paragraph.
IF Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

wriling to the payment of the obligation secured by the lien in 0 manner acceptable to Lender: (b) cbntésts‘il: good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the

enforcement of the len: or (¢) secures from the holder of the licn an ugreement satisfactory to Lender subordinating the lien to

this Sceurity Instroment. I Lender determines that any part of the Property is subject to a fien which may altain priority over

tiis Security Instrument, Lender may give Borrower a notice identifying the lien, Barrower shall satisfy the lien or tzke one or -

more of the actions set lorth above within 10 days of the giving of aotice.

M 2ol b

. Fom3014 9/80
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5. Hazurd or Proputy Insusance. Borrower shall kudi) Ilfé am#ovemnm? now cm:mg or hereafier erected on the

Property insured ogainst Joss by fire, hazards included within the term "extended coverage” and any other hm;ds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender 5
oplion, oblain coverage to protect Lender’s rights in the Proputy in accordance with paragraph 7. - :

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard mcrtgagc cluuse. Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
patid premiums and renewal notices. In the event of loss, Borrower shell give prumpt notice to 1he insurance carrier aml Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pmcceds shall be upp]wd 1o rcstomuon or repzur of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repuir is not cconomicnlty feasibic or Lemder’s security would be Tessened, the insurance proceeds shull be applied to. the sums
securcd by this Security Instrument, whether or ot then due, with any excess paid to Borrower, I Borrower abandons the
Praperty, or does-uol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect 1% insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Irstrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and/dorrawer otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of the paymients. If.

under paragraph 21 the Property ie‘arquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior ta the Zcquisition shall pass to Lendt.r 10 the cxlent of the sums wcured by this Secunly lmlrumcnl
immediately prior 1o the acquisition. -

6. Occupancy, Preservation, Maintezance and Protection of lhe Pruperty, Borrower’s Loan Applicaiwn. Leuseholds

Borrower shail occupy, establish, and use the {'roperty as Borrower’s principal residence within sixty days after the execution of (2

this Security Instrument and shall continue to oceapy the Preperty as Borrower's principal residence for at least one year after FJ

the date of cccupuncy, unless Lender othierwise agreds in »riting, which consent shall not be unreasonubly withheld, or unless
exicnuating circumstances exist which are beyond Beirower's control. Borrower shall not destroy, damage of impair Lhe
Property, sllow the Property 1o deteriorate, or commit was’e oy the Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun thavin Zender’s good faith judgment could result in forfeiture of the
Property or otherwise muterially impair the lien created by this Secority Instrument or Lender’s security interest. Borrower may
cure such o defoult and reinsiae, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fiith determination, precludes forfeiture of the Porrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's se>unity interest. Borrower shall also. be in defoult if

Borrower, during the loan application process, gave materially false or inaccura'e in“ormation or statements to Lender (or failed -

to provide Leader with any material information) in connection with the loan evigericed by the Note, including, bui not limited
to, representations concerning Borrower's occupancy of the Property as a principal rasiuence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower pravires fee title to the Property, the
leaschold and the fee title shull net merge bnless Lender agrees to the merger in writing. \

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenantsand ugrcemems cnmmned in

this Suunty Instrunient, or there is & legal proceeding that moy significantly affect Lender's rights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce faws or regulations); then- Lender may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. “ender's aclions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing i) court, paying
reasonnble attorneys’ fees and entering on the Property 1o make repairs. A!thOugh Lender may take action under thls paragraph
7. Leader does not have 1o do so.

.,51
o
#4]
e

Any amounts disbursed by Lender under thn pmgmph 7 slm!l bccumc addmc—-ul dcbt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. wnh mtercst upon notice from Lender to Borrower requcsung
payment.

8. Mortgage Insurance, lf Lender required mortg,nge insurance as a condmon of makmg the Ioan secured by |Ins Secunty '

[nstrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the ‘
morlgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the. premiums required to

oblain coverage substantially equivalent 1o the mongage insurance previously in effect, at a-cost subslamwlly equivalent to the

cost to Borrower of the mortgage Insurance prekusly in effect, from an alternate mortgage insurer approved by Lender. If -

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay- 't Lender each month a sum equal to
one-twelfth of the yearly mortgage inssiunce premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in ‘lien. of monigage insurance. Loss reserve

. Form 3014 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th - dayof - - October 92 ,
and is incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the "Burmwcr) to ru.curc :
Borrower's Note lo ‘

First Federal Savings Baruc of Indiana

| o S  (the "Lender*y
of the same date and covering the Property described in the Security Instruntent and focated at: ' :

89% SCUTH PLYMOUTH UNIT 2403 CHICAGO, IL 60605

- |Property Address] : :
The Property incluaes « unit in, together with an undivided interest in the common ciemcnts of a condummrum -

project known as:
SOUTH PLYMOUTH COURT CONDOMINTUM

(Nume of Comdoiminium Project)
(the "Condominium Project” ) 1£4b2 owners association or other emity which acts for the Crmdommium Prolr:u N
(the "Owners Association”) holds titly to\property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest-in the Owners Association and the uses, proceeds and bcneﬁts"of
Borrower's interest. :

CONDOMINIUM COVENANTS. In-addition to the covenants and agrecmems made in the Secunly
Instrument, Borrower and Lender further covenart and aoree 4§ follows:

A. Condominium Obligations, Borrower ‘shuli perform all of Borrower s nbhgalmns under thc
Condominium Project’s Constituent Documents. The "Coustituent Documents” are the: (i) Declaration or aﬁy‘
other document which creates the Condominium Project; ity by-laws; (iii) code of regulations; and (iv) o'hcr(;,
equivatent documents, Borrower shall promptly pay, when duc, 2.4 dues and assessmenis 1mposed pursuant to the , '3_.
Constituent Documents. o

B. Hazard Insurumr So lfong as the Owners  Association maingzins, wrrh a genemlly accepted insurance . &
carrier, a "master” or “blankel” policy on the Condominium Project vhich s satisfactory te Lender and which &
provides insurance coverage in the amounts, for the periods, and ngainst <nc l.'u.ards Lendr.r rcqulrcs. mcludmg o
fire und hazards included within the term "extended coverage,” then: ' .

(i) - Lender waives the provision in Uniform Covenant 2 for the mon! my paymcnt to Lender of the
yearly premlum instslments for hazard insurance on the Property: and : T

~{ii)  Borrower's obligation under Uniform Covenant 5 to maintain hazard invardice covemgc on the .
Property is deemed uptisfied to the extent that the reqmred coveru;,e is provrded by t‘-r- J wers Assocmuon o
policy. : \ >

Borrower shall give Lender prompt notice of any lapse in required hrwu'd insurance coverage

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair follo\nn;,' aldoss lo
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for apphcauon to the sums secured by the Secunty lnstrumem with any excess paid-to
Borrower.

- C, Publie Liabﬂity Imurnnce. Borrower shall takc such acuons as may be rcasnnnble to insure th> the
Owners Association maintains a publm lmbrlny insurance pohcy acceplable in form, amount, und extent of -
coveruge o Leaner . : : :

- MULTISTATE CONDOMINIUM RlDER Smgle Fumilv ~-Fannie MaafFdedIe Mac UN!FOHM lNSTﬂUMENT .. Form 3140 9/90

@ B910B . 7 (. ' VMPMORTGAGE FORMS -{312)793-8100 - 1800I§21.7281 7 T s
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