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L When recorded mail to:
. PREMIER HOM FINANGING, INC.

© 1315 W. 22nd St. . gzeassal
. "0ak Brook, IL 60521 S

{Space Above m idne For lucurdinu l)su}

MORTGAGE toan § 209257

THIS MORTGAGE ("Security mstrursnt”) is given on : Octobat 30. 1992 S Themortglgor'w ‘
WICHEL® GRicO, A Single MotagfC . S DETBLIEGROING saaD
TIM OTRAN 0374 1,1/1:#‘?2 16229400

oo FEE T R-T2-B4 4811
GOBK DOUNTY RECONDER (o :
{"Borrower') This Security Instrument it given lo ‘ o S Lo
" Premier Home Financing, Ine,

which is organized and exiating under the laws of . THE STATZ OF JLLINIOS = | . . , and whosn . o
address is 1315 West 22nd Street Oak Brook, Illinois or571 : '
("Louder”). TlomwrarowesLenderlhepnnmpalsumof

seventy-two thousand five hundred and
no/l100~-ce—ncun—x e ——— v e Delrras (US $ 72,500.00 |

This debt is evidenced by Borrower's note dated the same date as this Security Ineiuraent (*Note"), which provides for
monthly payments, with the full debl, if not paid earlier, due and payable on December ’, 1999
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, with interest, and all renewals
extensions und modifications of the Note; (b) the payment of all other sums, with interest, adveuced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenants ans ~zreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to'ssnder the following
described property located in COOK ‘ County, lllinois:

UNIT 1-5-14-C-219 IN WILDBERRY CONDOMINIUM, ST 00D, ILLINOIS, AS

DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED ESTATE: PART OF

WILDBERRY UNIT ), AND OTHER LANDS, BEING A SUBDIVISION IN THE SQUTHWEST 1/4

OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST GOF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A®

TO THE DECLARATION OF CONDOMINIUM OWNERSHIF RECORDED IN THE OFFICE OF THE

RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON JUNE 5, 1986, AS DOCUMERT NO.

B6-226144 TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT 7O

SAID UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME,

WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED

DECLARATION AS SAME ARE FILED OF RECORD. S

07~16-300-018-1090

S-92 — 63458

whichhas tho sddressof 219 GREEN KNOLL LN. - = 8T U s, G,
lilino: 60107 " % S A B
linois Zip Code] o ( Property Address™); . | S o S | , _
o . o 0 Form3074 8/80
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TQGETHER WITH all the improvements now or hereafter brectdd oﬁjtha'aropém ahd n.ll easLments. appurtenaaces, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumeant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against ull claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any propayment ard late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds®) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymeats
or ground rents on the Pyoperty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e) yearly mortprgc insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrajsh %, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mortguge loan may requisc for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to tine, 42 U.S.C. Section 2601 ¢ seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mzy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds dne on the basis of current dats and nmonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institutior, whase deposits are msured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o4 1 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for no'dirg nd appiying the Funds, snnually analyzing the escrow sccount, or

verifying the Escrow Items, unless Lender pays Borrower i tcrest on the Funds and applicable law permits Lender to make such -

a charge, However, Lender may require Borrower to pay a one-ive charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabs law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqizeZ to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest skia'i b2 paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and «pCits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor =% sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicaile law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law, If the-zrsunt of the Funds held by Lender at any

time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower 'a writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike up the deficiency in no more thnn
twelve monthly paymenls at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prornptly refund to Borrower any -

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lerder, prior t the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi toe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer yader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble under paragraph 2;
third, to inferest due; fourth, to principal due; and last, to any late charges due under the Note. .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower midkes these payments disectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaging the lien to .

this Secunty Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

this Sz<uiity Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall ny the licn or take oue o |

mons of the actions set forth above within 10 days of the gwmg of notice,
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.5.. Hazard or Property Insurance. Borrowur shall kecp?lhoZmpHVolﬁgnts ‘ﬁowéxistlng Jr hereafler orected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain covernge described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shail be acceptable to Lender end shall include a stendard mortgage clmse Lender
shall bave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not jessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does nus.arswer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, thea
Lender may collect the issurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Inst.vment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Pomruwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the 10uthly payments referred to in paragraphs | and 2 or change the amount of the paymeats. If
under paragraph 21 the Property is ~couired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Froperty prior to the a:qusition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenzace 2nd Protection of the Property; Borrower’s Loan Aypllcatmn, Leaseiolds.
Borrower shall occupy, establish, and use the Pioper.y as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreesonably withheld, or unless
extenuating circumstances exist which are beyond Borzower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defsult if any forfeiture
action or procseding, whether civil or criminal, is begun that iz Y sader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuirty Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiar ihe action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Loirower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secr:sivy interest. Borrower shall also be in defaalt if
Borrower, during the loan application process, gave materially false or inaccurate infcrmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evicsac<d by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal recideace. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ucorares fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenauts and agreements contmned in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in the Property (such 45 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), Yues: Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lezder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing iu court, paying
reasonable attorneys’ fees and entering on the Propesty to make repairs. Although Lender may take action ungcr this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lmder to Borrower requesting -
payment,

8. Mortgage Insurance, If Lender requm:d mortgage insurance as & condmon of making the loan secured by this Secunty ‘
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shzll pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insuver approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or cessed to
be in effect. Londer will accept, use and retain these paymentsas u loss reserve in lieu of mortgage insurance. Loss reserve

. S R Form3014
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.payments may no lenger be required, al the option of Lender, if mortgage iRsurfhco chvernho (L: thel amount and for the p-nod

thut Lender requires) provided by un insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurziice ends in accordance with any written agreement between Borrower and Leader or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. I.ender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damnges. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby asmgned and
shail be paid to Lender.,

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partia] taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of tha sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the fotal
amount of the sums swured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any oalance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propesiy, immediatoly befors the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiso agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secures ¢ this Security Instrument whether or not the sums are then dus.

If the Property is abandoned Ly Parrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damage:, 3orrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply thu proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethvr o7 act then due.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds te pnnclpal shall not extend or
postpone the due date of the monthly payments referre {0 in paragraphs § and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By I..rder Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirurint granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall 2ot be required to
commence proceedings against any successor in interest or refi'se (¢ extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ray demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any caght or remedy shall not be a waiver of or preclude the
anercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co'signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Londer ~nd Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Auv Borrower who co-signs this Security
[nstrument but does not execute the Note: (g) is co-signing this Security Instrumen® raiy to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may  gree to extend, modify, forbear or
make any accommodations with regurd to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which eits inaximum loan charges,
and thai law is finally interpreted so that the interest or other loan charges collected or to be collectes 5+ connection with the
loan exceed the permitted limits, then: {2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by niking a direct
psyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower providad for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein cr any other eddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph. -

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunly Instrument and the Note Are doclued
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insuument.
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17, Transfer of the Property or a Beneficial Interest in Bbrrower. Jf alicbr agy past of fhe Pfoperty or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, :

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period a5 -
applicable law may specify for reinstatement) before sale of the Property pursuant to eny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Noto as if no acceleration had occurred; (b}
cures any default of 2oy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limit«i to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requiro to assuro
that the lien of this Secuiitv Tastrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sia) rontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured livreby shafl 1imain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. -

19. Sule of Note; Change of oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witkout prior notice to Borrower. A sale may result in a change in the eatity {(known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Insirument. There ulso may be one
or mors changes of the Loan Servicer unrelated o a tale of the Note. If there i a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance wit)i piragraph 14 above and applicable law. The notico will state the name and
address of the new Loan Servicer and the addsess to #hith payments should bo made. The notice will also contain eny other
information required by applicable law. _ : o

20, Hazardous Substances, Borrower shall not cause oi pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail.not-do, nor allow anyone else to do, unything affecting the
Property that is in violation of any Environmental Law. The preseing two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances #%s% are generally recognized to be appropriate to normal -
residential uses and to maintenance of the Property. ‘ ' _

Borrower shall promptly give Lender written notice of any investigaticr; claim, demand, lawsuit or other action by any
governmental or regulatory ngency or private party involving the Property and ary Hozardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notified by axy sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ii iv.cessary, Borrower shall promptly take
all necessary romedial actions in accordance with Environmental Law. ' _ : ,

As used in this paragraph 20, *Hazardous Substances” are those substances defined Ls trzic or hazardous substances by
Environments] Law and the following substances: gasoline, kerosene, other flammable or ¢onic netroleum products, toxic)
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radidactive materials. As used ihf,?
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where Ihe Fr-perty is located thalj
relate to health, safety or snvironmental protection. 3

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: : .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bomvower’s breacha
of any covenant or agreemen in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) thut failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fereclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence. .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. L :

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, - =
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24, Ridexs to this Sesirisy Instrument. If one or more riders are executed by Borrower and recarded wsélhcr with this

J Security Instrument, the covenaaw: and ugreements of each such rider shatl be incorporated into and shall amend and supplement _

the covenanis and agreements of das Sesurity Instrument as if the rider(s) were a part of this Secunty Instrument.
iCheck applicable box{es)}
] Adjustable Rate Rider [ Condominium Rider Clhia Family Rider
Graduated Payment Rider L ®lanned Unit Davelopment Rider [] Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider -~ - [ Second Home Rider -
V.A. Rider (] Qehen(s) fspecify) TR

BY SIGNING BELOW, Borrower accepts and agrees to the ier2e and covenants conmnad i this Sewnty Instmment ad
in any ndsr(s) executed by Borrower and recorded with it. ‘

Wi . _ , P

MICHELE GR!E' 20

STATE OF ILLINOIS, | UY' c{..mt,g, o o
g,_.,,{,u a”‘lﬂq’?’L ,aNotaryPt.hhcmandfursmdcuuntyandsmedohembycemfy |

MICHELE GRECO, A single Woman
» personally known to me to be the same person(aa whose name(X)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that - Bhe
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 30th day of October - o, 1992 .

My Commission. Expires: 7., 2~ j ,6,'

This Instrument was prepared by: | " OFFICIAL SEAL *
€2 -SRI 10801 VIDA ZINKUS pnsars LINDA CZYZYK -

NOTARY PUBLIC, STATE F 1L § Form 3014 9190
S MY COMMISSION EXPIRES 6/13/96¢
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Loan # 209267

BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30th : day of october .
1992 , and is incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debi (the *'Security Instrument’®) of the same date given by the undersigned (the *'Borrower'”)
to secure the Borrower’s Note to premier Home Financing, Inc.
. o . (the "Lender™)
of the same date and covering the property described in the Security Instnunent and located at:
219 GREEN RNOLL LN. -
SPTREAMWOOD, IL. 60107 )

[Propesty Addrass)

The interest rate stated on the Note is called the *'Note Rate.'’ The date of the Notw is called the *‘Note
Date.”* I understand the Lender may transfer the Nots, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments
under the Note is called the ‘*Note Holder,"” : o

ADD’ CIVUNAL COVENANTS. In addition to the covenants and sgreements in the Security Instrument,
Borrower and Jender further covenant and sgree as follows (despite anyihing to the contrary contained in the
Security Instrumsat or the Note): Coe

1. CONDITIONA/, S IGRT TO REFINANCE :
At the matudiy ¢xis of the Note and Security Insitument {the *‘Maturity Date™); 1 will be zble to obiain a
new loan (**New Loar.'”} viith a new Maturity Date of December lst, 2022 » and with
an interest rate equat to tae ’“New Note Rate’’ determined in accordance with Section 3 below if all the conditions
provided in Sections 2 ana 5 bslow are met (the **Conditional Refinancing Option™”). If those conditions are not
met, [ understand that the Note Falder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that [ will bive iciepay the Note from my own resources or find a lender willing to lend me
the money to repay the Note. : : R o

2. CONDITIONS TO OPTION ) . . . . .

If 1 want to exercise the Conditional Fofinancing Option st maturity, certuin conditions must be met as of the
Maturity Date, These conditions are: (1) Lipust still be the owner and occupant of the propen{aaub ect to the
Security Instrument (the “Pmpert{"); (2) 1 1aus: Fa current in my monthly payments and cannot have more
than 30 days late on any of the 12 scheduled nirinly payments immedistély preceding the Maturity Date; (3) no
lien against the Property (except for taxes and speial aséessments not yet due and payable) other that of the
Securiiy Instrument ma; exist; (4) the New Note Rat~ connot be more than 5 pe:_-cenlag: points above the Note
Rate; and (5) I must e a writien request to the No @ Hulder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE . .
The New Note Raie will be a fixed rate of interesi¢-jaal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject ‘0 a 60-day mandatory delivery commiiment, plus
one-half of ofle percentage point (0.5%), rounded to the nearer. oe-eighth of one ﬁpcrc-‘.utage int (0.125 %) (the
**New Note Rate'’), The required net yield shall be the applicable wt yiold in effect on the daie and time ofgg

you
LT PRY

that the Note Holder receives notice of my election to exercis+ fae Conditional Refinsncing Option. 1¢
r unredﬁnet yield is not available, the Note Holder will determiic the New Note Rate by using comparable
information.

3. CALCULATING THE NEW PAYMENT AMOUNT :

Provided the New Note Rate as calculated in Section 3 above is not griawr than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfiey, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full Ja) “ae vnpaid principal, plus g}
accrued but unpaid interest, plus (c) all other sums [ will owe under the Note a.u Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required uader Foction 2 above), over the
tertn of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my new principal and interest payment every ntonth until the New Note is tudy paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION . )

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Lia?s piJ advise me of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Mabiurity Date. The
Note Holder also will advise me that 1 may exercise the Conditional Refinancing Option it ‘s~ conditions in
Section 2 above are met. The Note Holder will provide my ﬁ:{mem record information, together wirk. the name,
title and address of the fpersou re&resentm_g‘the ote Holder that T must notify in order to exercise the Jvnditional
Refinancing Option. [f 1 meet the condifions of Section 2 above, 1 may exercise the Conditional DNlefinancing

tion by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date, The Note Holder
will calculate the fixed New Note Rate based upon the Federal Nationsl Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Secticn 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and ﬁroperty lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly gnllyment amount and a date, time and
place at which T must appear to sign any documents required to complete the required refinancing. 1 understand
the Note Holder will charge me a $250 processing fee and the costs associated with updating the title insurance

Titlt

policy, if any. _
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

\LRW M{M E R LA, e e

MICHELE GRECO -Borrower . : . T -Borrower

(Seal) : ‘ (Seal) -
-Borrower - : -Borrower .
_~ ISign Original Only]
MULTIBTATE BALLOGON RIDER - Singla Family - Fannle Mae Unilorm Instrument : Form 3180 12/89
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 30th  dayof October . , 1882
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undemgnod (lhu Borrowcr") to secure B
Borrower’s Nota to : '

Premier Home Financing, Inc.

(the "Lender”)

of the same date and covering the Propersty described in the Security Ins&uhxmt and located at:

212 GREEN KNOLL LN, STREAHWOOD, L 60107
{Property Address]
The Property incirdes a unit in, together with an undivided interest in the common elements of, a condominivm
project known as:
WILDBERRY CONDOMINIUMS

{Name of Condominium Project] .
(the "Condominium Project”). 1 the owners association or other entity which acts fur the Condonnmum Project
{ths "Owners Association”) holds *ite to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intzresi in the Owners Association and the uses, proceeds and bemefits of -
Borrower's interest. ,

CONDOMINIUM COVENANTS Yo addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covesar: «nd agree as follows:

A, Condominium Obligations, Borrower rla!l perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Ths "Constitvent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when (v, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association raiatains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which: is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ageinct the numrds Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the xmnuly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard nsurance coverage on the
Property is deemed sansﬁed to the extent that the required coverage is prov:ded by tae Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in mquu'ed hazard insurance coversge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowizg a 1 loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for applicaticn 1o the sums secured by the Secunty Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be msonable to insure that the
Owners Association maintains a pubhc liability insurance polu:y ac.oeptable in fonn. amount. and extent of
coverage to Lender. . .

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Fraddle Mac Uﬂlm INSTRUMENT  Form 3140 $/80

- Pagelol2 - o
m-ﬂ 9108) ' | VMP MORTGAGE FORMS - (31312036100 - (0021201 .~ | iy,




~ UNOFFICIAL COPY

i)
&)
¥

%)




UNOFFICIAL COPY,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnatior or other taking of all or any part of tha Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and shalf be
paid to Lender, Such proceads shall be applied by Lender 1o the sums secured by the Secunty Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall nol, except after notice to Lender and with Lendor's prior -

written consent, either partition or subdivide the Property or consent to;
(i) the sbandonment or tormination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case uf a

taking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documamts if the provision is for the express
benefit of Leader;
(i} termination of professiona] management and absumpuon of self-m.anagement of the Owners
Association; of ‘
{iv) wiv action which would have the effect of rendenng the pubhc hnlnlnty insurance coverage
matntained by the Cwvriers Association unacceptable to Lender.
F. Remedies, If Borrover does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disburses. by Lender under this paragraph F shall become additional debt of Borrower secured

hy the Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of diskupcment at the Note rate and shall be psyable, with interest, upon nolice from
Lender to Borrower requesting paymen.

Rider,

mfﬁbﬁ‘ uﬂgd [Ofl;m q7 '

MICHELE GRECO

BY SIGNING BELOW, Borrower accepts any zorees to the terms and provisions contained in this Condominium. -

Cwwesteze
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