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paymunks nm)' no Iongt.r be M’N@F‘E@ Whﬁ;@, G E I the amount and for the pcnod .
that Lender requires) provid un r approved b cr agal becoes aVailable and is obtained. Borrower shall pay

thc  premiums required 10 maintnin mortgage insurance in offect, or to provide a loss reserve, until the roquirement for mvrlgaj,u
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. bender sball gevn:
Borrower notice at the time of or prior to.an inspection specifying reasonable cause for the inspection, !

.10, Condemmation, The proceeds of any award or claim for dsmages, direct or consequential, in connection wnh any
;ondemnaimn o other taking of nny p«rt oi lhe Propeny. or for Lonveyance in heu of condamnnnun, ure hcreby m.mbned il
shall be patd to Lender, i

In the event of a iotal taking of tha Pmpeﬂy. lhe pmceeds shall be app!lcd to the sums secured by tins Secunty Instrument,
whether or not then due, with-any excess paid to Borrower. In the event of a pactial taking of the Property in which the fuir
market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security lnstrument. immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total .

amount of the sums secured immediately before the tuking, divided by (b) the. feir market- value of the Property immediately
hefore the taking. Any. bniame shall be paid to Borrower. In.the event of a partia! taking of the Property iin which the fair
market value of the Property immedintely before the taking is less than the amount. of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unfess applicable faw otherwise prowdcs, the procecds shal)

be applied to the sums sxcured by, this Security Instrument whether or not the sums are then due. ., .. .
If the Property is abeidoaed. by Borrower, or if, after notice by Lender to Borrower (hat. 1hu condumnur otfers to muke HH
' award or -settle a claim for davipes, Borrower fails to- respond o Lender within 30 duys: afier the date the notice is given,

Lender is-authorized to collect.and rpnly. the proceeds, at its option, eslher to sestoration or repalr of the Propcrty or to the sums.

secured hy this Security Instrumeat, /+%iether or not then due, - -
Unless Lender and. Borrower othe;wise agree in writing, any apphc.ahon of pruceala to pnnclpal shall not extend or
postpune the due date of the monthly.payineats referred.to in paragraphs 1 and 2 or change the amount of such payments.

L1. Borrower Not Released; Forbearan e By Lender Not a Waiver. Extension of the time for payment or modification _

of amortization of the sums, secured by this Secusity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original boirower or Borrower's successors in.interest, Lender shall not be required lo
commence proceedings against any successor in interess o mﬁ:sc to exlend time: for payment or otherwise modify amottization

of the sums secured by this Security lnstrument by reasop-<f any demsnd made by the original Borrower or Borrower's.

sugcessors in interest. Any. forbearunce by Lender in exercicing any nght or remedy shall not be a waiver of or preciude the
exercise of any right or remedy,

12, Succmurs and - Assigns. Bound, Jmnt and Several Lub o*v. Cn-sngnu's The covennms a.nd agreemﬂt.s of thxe,
Su:umy Instrument- shall. bind and benefit the successors and essigus of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants.and agreements shall be joint and sevsral,. Any Borrower who co-signs this Security
Instrument but.does. not execute the Note: (a) is co-signing this Security Instriment only to morigage, grant and convey that
Borrower's interest in. the Property under the terms of this Security Instrument,.(b) s not. personally obligated to pay the sums
scoured by this Security, Instmment, and (c) agrees that Lender and any other Borrovver may dgree 1o extend, modify, forbear or
make any accommodations with. regard to the terms of this Security Instrument or the Nate without (hat.Borrower's consent. -

13. Loun Charges. 1€ the loan secured. by. this Security, Instrument is.subject to a-lew which, sets, maximum doan churgea.
and that law is finally interpreted so that the interest or other loun charges collected or to b collected in connection with the

h et

&
d

g’zc;:-'*f 3

loan exceed the permitted limits, then: {a} any such loan charge shal) be reduced by the amount necessary 1o reduce the charge

~ to the permitted limit; and (b) any sums.already collected from Borrower which exceeded permitica timits will be refunded to
Borrower. Lender may chouse to.make this refund by reducimg the principal owed under-the. Note or by making a direct
payment . to. Borrower, . If 2 refund reduces principal, the reduction wall be treated as a pnrtlal pr\mav'-\ent without any
prepayment charge under, the Note,

14. Notices. Any. notice to, BorroWerﬁrowded for in tlns Smunty Inslrument shall be g:ven hy delwenng it or by mailing -

it by first class mai} unless applicable Jaw requires-use of another method. The notice shall be directed to the Property Address
or any other address Borrower- designeles by notice to Lender. Any notice to Lender shull be given by first class mail to
Lender’s address stated herein or any other. address Lender desigpates: by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. .

15. Governing Law; Severability. This Security -Instrument shail. be governed by - federal law and the law oi lhe,
jurisdiction in which the Property is located, In the event.that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other prov:snom of this Security Instrument or the Note which can be

. given effect without the conflicting provision.-To this end ibe provmuns of this Secunty Instrument and lhe Nele are declared -

- to he severable, o
. 16, Bﬁrruwer s Copy. Bormwer shaﬂ be gwen one coutormed copy of !he Nute aml of lhjs Secunty ]nt;trumenl
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24. Riders to this SLEJ N ns rumEt.E LlaCor !noerrla?n are exacutn(la Xtmer and recorded togotﬁsr

with this Security Instrumant, the covenants and agreamants of aach such rider shall be incorporsted into and shall amend
“and supplement the cuvemn!s and nuuamants of this Sacurity Instrumant as If the rldcrls} wera a part of this Securlty
!nstrumant T b i S Sy :

(Check appﬂcable bo:(es))

B Adjustable Rate Rider - [] Condominium Ridsr -] 1-4 Family Rider - - -
H Groduatad Pzyment Rider - -Planned Uinit Davelopment Rider - = . " (| ‘Biweekly Payment Rider
Balloon Rider- -+~ i - Rats Improvement Rider - "~ Sscond Home Rider = -
VLA Rider .- D Dthorlsl[spoclly) A T
- BY SIGNING BEI.OW lorrowar acceph and agrees to thn turmp”snd covenants tained in this Security Instrement and
in any rider(s) executed by Borrower and racorded with it. - ] " ST T T e

t

3 } Suj
Witness - (0 L et e k. - . : Burruwer QK‘J

. R L’j_‘,
_ {Seal) £F

Witness . ¢ TR T e e R e T Borrowar i

{Suall
-~ Botrowar -

) ) e " Berrowsr
' ‘\ATHLEEN A. COTTER EXECUTES THIS ~

oy

JEANNE Mc!NTOSH
3 NUTARY PUBLIC, STATE OF {LLINOIS
MY CDMMISSFON EXPIRES 6/23/93 .
) X inch

STATE OF ILLINOIS, . COOK- . - - . . - Countyss (LDOK .

.ll, ﬁLb i A A o~ — "-‘-.,aﬁotlryPuhlicinnnd forsaid-l ‘

county and state do hareby cortify that - -~ =~} * OFFICIAL: SEAL " ¢, ' e o

DANIEL M. COTTER, MARRIED .. . rﬂ#&ﬂ?g’ﬂ?i McINTOSH - A’Jﬂ K'ATHL"&['U'
L \ 0 STATE OF ILLINOIS

COTTER 0 T Y COMMISSION EXPIRES. 5/23,08

parsonally known to me to be the sams purson(sl whoso name(s} subscribed: $ Ttregoing instrument, appoared before

ma this day in parson, and acknowledged that . HE/ SHE . slgned and deliverad the said instrument as HIS/ HER

frae and voluntary act, for.the uses and purpons thorcin set forth. e

- Given under my hand snd nmeul seul, this O day of

IMy Cammissaon Expires é / 9 3 / Qé

C. PageBof8 T i S0 DPS 1094
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THIS ADJUSTABLE n»ms MORTGAGE RIDER is made this 9TH = day of O TOBER, 1992 :
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securhy Dead
(tho "Security Instrurnent”) of the same date given by the undarsigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Note"} to CHI CAGO” MORTGAGE, AN ILLINOIS CORPORA’J(;IGNLmdar) of gha same data
and covering the property deésgeribed I the Security Instrument and tocated at: . ‘ ) S
11 40 EDMER, OAK PARK, ILLINOIS 60302

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE .

C ADD!TIONAL COVENANTS. in addrt[on to the co_venants and agreements mada In 1he Security Instrument Bonower
and Lender further covenant and agree as follows: G i i ) ;

The Note providas for.an initial interest rate of . . 7-450 The the. as 'emende'd 'prov[des' fer chenqes o

in the adluslable Imerest rale and the monlhiy payments a l!xed ra!e converslon optlon and transfer provisions as foilows:

4, ADJUSTABLE IN"CHEST RATE AND MONTHLY PAVMENT CHANGES
(A) Change Dat:s . .
Tha adjustable Intzrest rate | will pay may change on the first day of NOVLMBER 1 v 1997

and on that day every 12m .*omh thereaher Each date on wh!ch my ad]ustab&e Interesl rate cou!d chehge is Ealled a
“Change Date.” - ‘ . .

(B) The Index

Beginning with the ﬁrst Change Late, my adjus!able interest rate will be based Qﬂ an Index The "lndeo(" is the
monthly average yield on United States Tieisury securities adjusted to a constant maturity of one year as made available
by the Board of Governors of the Federa: Rescrve Syslem The most recent index figure avallable:as of the date 45 days
before each Change Date is calied the "Culrent index.”

i the Index Is no longer. availabla. the' 2«cte. Holder will choosa a hew Index that is based upon comparable ’

information. The Note Holder will give me nouc-. o his cholre ‘
(C) Calculation of Changes o

Before each. Change Date, the Note Aoider  will . calcuiate m% 83\5 interest. rate by -
)

adding THREE narcentaga. points (.. 10.the. Current index.
The Note Holder will then round the result of this addnlon 1> th.e nearest one—elghth of one percentage point (0.125%).

Subiect to the limits staled in Sectlnn 4(0) be.ow this roundeo rmrum will be my new. interest rate un!ﬁ the next: Change o

Date.

principal | arn expected to owa at the Change Date In full cn the Matur.:y D<t@ at my new interest. rate In substantlally equal
payments. The result of this catculation will be Ihe new amounl of. my mor’“‘v payment :

(D) Limits on Interest Rate Changes

The interast rate that | am required to pay at lhe ﬂrst Change Date wtli et be greater than ... 9.45 .
orless than = . . 7.250 . Thereafter, my adjustable lnterest rate wiii neer 0@ Incieased. or. decreased on any
single Change Date by more than . TWO CosLorceniage: point(s) ( ;- 2.000 )
from the rate of interest | have. been. paying for the precedlng 12 montha So tong as ) have not exercised my COnversion
Option under Section 5 of this Note my interast rate will never be greater than - 22.R75 . 'which is calied the
“"Maximum Rate." After the first year of my loan, my interest rate will never be loss lhan 7. 250 , which Is called
the "Minimum Rate.” L Co : . G

(E) Eﬂeclive Date ot Changel ‘

My new interest rate will become eﬂecﬂve on sach Change Date I will pay the amount of my nes mcnthly paymem
beginning on the first monthly payment dale aﬂer the Changa Date unm the amount of my momhiy payment changes agaln

(F} Notice of Changes

The Nole Holder wiit lhen determine the amount 01 the monthly pJ/men! that wowd be sufﬂr:iem to repay. the U'\pald ’

4.099{78_;5_\ el

Tha Note Holder will deliver or mait to me a notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information requlred by law. 1o be
given me and also the tille and ‘telaphone number of a person who' will answer any quesllon [} may ‘have regardlng the
notica. . I : BRI

5. FIXED INTEREST RATE CONVERSION OPTION
"+ (A) Option to Convert 1o Fixed Fate - .

| have a Conversion Option that | can exercise unless I am In. defaun or this Saction 5(A) wiil nut pemm me to do
so. The “Conversion Option” is my option to convart the interest rale ) am required to pay by this Note from an adjustable
rate with interest rate limits ta the fixed rate calculated under Section 5(8) below.™

Ea— e i3

The conversion can take place at any time during the term of my loan. The ‘Converslon Oate” will be the first day

of the month after | have salisfied the conditions below as determined by the Nota Holder. -

CONVERTIBLE ADUUSTABLE RATE TRIDER -SINOLE FAMILY .
234ONMARSY - . - ... ¥ YR T-BILL INDEX . . . .. .




If | want to exercise UChLQ Fp!E [ LGILALQnQQ\B\ICYmay be required by the Fed;rat

National Mortgage Assoclation as a condition to its purchasing the loan at the time of conversion. | must also satisty these
conditions: (i) } must give the Note Holder 15 days advance notice that | want to do s0; (i) on the Conversion Date, | must
not be In default under the Note, or the Security Instrument; (lil} prior to the Conversion Date, i must pay tha Note Holder
a conversion tee of US ... . 250.00 i (v} } must sign and give the Note Holder any dociuments the Note
Holder requires 1o effect the convarsion; and (v} | may have lo pay an appralsal fee and prepay a portion of the principal
balance of the loan undsr the following circumstances: If at loan origination, the principal amount Is greater than 80% of
the staled value of the appraisal report oblalned in connection with my loan and private mortgage insurance from a
company acceptable to the Lender is not in force in connection with the Joan, then a new appraisal of the property securing
the loan may be requlred. | cannot exercise the Conversion Option urless | pay an amaum which is encugh to reduce
the amount | cwe on the Conversion Date to an amount equal to 80% of the new appraisal’s stated value of the property.

{B) Calcuistion of Fixed Rate - -

. My new, fixed interest rate will be equal 1o the Federal Natlonal Morigage Association’s required nst yleld as of a
date and time of day specified by the Note Holder for 30-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plis a percentage ranging from five-elghths of one percentage point (0.625%), 10 one
and one-eighth percentage points (1.125%), rounded to the nearest one-eighth of one percentage point (0.125%), depand-
ing on the amount of the unpaid 6)rir6tczi’%af balance | am expacted ta ows on the Conversion Date piirsuant to the foliowing

schedula: - .- - .. . Add: .- for unpaid balances of upto - 202,300.00
T . : 0.875 - . " for unpaid balances from 202,301.00w 500,000.00"
1.125 for unpaid balances from 500,001.00t10 750,000.00

IF this reqguired e ield cannot be determined because the applicable commitments-are not avallable, the Note Holder
- will determine my in'evast rate by using comparable Information. My new rate calculated under this Section 5(B) will not
be greater than 12 /875 ., which Is the "Fixed Maximum Rate". Co

{C) New Payme:t I,mbum :n’dfﬂ‘ectin Date AL

" 1 choose 1o exercise (-2 Conversion Option, the Note Holder will detarmine the amount of the monthly payment
that would be suificient to repay «ire unpaid principal | am expected to owe on the Converslon Date in fuil on the Maturity
Date at my new fixed interest ratr; In substantially equal payments. The rasult of this calculation will be the new amount
of my monthly payment. Beginiiing with my first monthly paymaent alter the Conversion Date, | will pay the now amount
as my monthly payment untif the' Mz tur'ty. Date. R e o :
12, UNIFORM SECURED NOTE - = "~ o~ .. .0 .0, S ‘

In addition to the protections given to the Note Holder under this Note, a Mortigage, Deed of Trust or Security Deed
{the "Security Instrumert’}, ‘dated the same d:.t@ as this Note, protects the Nole Holder from possible losses that might
resuit.if | do not keep the promises that | maxs L this Note. That Security Instrument describes how and under what

conditions | may be required 10 make Immediat: rayment in full of all amounts 1 owe under this Note. Some of those
conditions are described as follows: S

(A) Untit 1 exercise my Conversion Optior) under the zonditions stated in Section 5 of this Adjustable Rate Note,
Unlform Covenant 17 of the Security Instrumemnt’ is desciber as follows: '

: ;rransier ‘of‘ the #rop' ora Boniﬁchl intarest In So.rower. It ail or an bart of thel Property or any inmerest in

it is sold or transferred {or if a benslicial interest in Borrower Iv <01 or transferred and Borrowsr is not a natural person)
without Lender's prior written consemt, Lender may, at its option, reguire immediate payment in full of all sums secured
by this Security fnstrument. However, this option shall not be exeriizec! by Lender if the exercise Is prohibited by federal
law as of the date of this Security instrument. Lender also shall nut avorcise this option #: (a) Borrower causas 1o bo
submiited to Lender information required by the Lender to evaluate (e intz~ded transferee as ¥ a new loan ware being

made to the transferee; and O5&:)) erendar reasonably determines that Lender's secu witl not be impalred by the loan.
a brea

assumption and that the risk ch of any covenant or agreement in this Sucurty Instrument Is acceptable 1o Lender.

To the extent Fennmed by applicable law, Lender may charge a reasonubic fse as a condition to Lender’'s consent
to the loan assumption. Lender also may require the transferee to sign an assuinpion agreement that is acceptable to
Lender and 1hat cbligates the transferse to keep all the promises and agreements miada in the Note and in this Security
gastrumeng. eriower will continue to be obligated under the Note and this Securky irstrument unless Lender relsases

ofrower in writing. T S R : : : .

i Lender exafcisés’ the lon to require immediate paymént in full, Lender shall give E orre wer notice of acceleration.
The notice shali provide a of not less than 30 days from the date the notice is deliverrd or malled within which -
Borrower must pay all sums secured by this Security Instrument. i Borrower falls to pay these surar prior to the rakhon: -

of tgls pericd, Lender may invoke any remediss permitled by this Security instrumant without .l wr notice or domand
on Borrower. i o o . . ‘ .

{B) i1 éﬁsrclse my _Gonvarsbn Optlon.under the conditions stated in Section 5 of this Adjustable Jate Note, Uniform

Covenant 17 of the Security Instrument described in Section 12{A} above shall then cease to be In effect, and Unform
‘Covenant 17 of the Security Instrument shall instead be desc as follows: S .

- Transfer of the Property or a. Beneficial Interesi in Borrower. if all or part of the Propeity or any Interest in
it is sold or transferred {or ¥ a beneficlal interest in Borrower is sold or transferred amnd Bosrower is not a natural person)
without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums securad
by this Securky Instrument. However, this option s not be axercised by Lender ¥ exercise is prohiblted by federal law

- as of the date of this Security Instrument. .

If Lender exercises this , Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice ls delivered or malled within which Borrower must pay all sums secured Dy
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may lnvoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acc"epts-'and agreesr 10 the terms and covenanis contained In this Adjustable Rate Ridor.

'DANIEL MY COTTER .

Borrower

VA~ gy
. { _ (Seal) i (Sesh




