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-MORTGAQE

THIS MOﬁTGAGE' ("Sccurity Instrument”) is given an _QGTOBER. 26.

1992.The morgage: is WILLIAM ¥, GRIPPE AND ALICE LEE GRIPPE, HUSBANR AND WIFE.

—

given o o SUHELIER MORTUAQE CORPORATION

("Borrower"), This Sccurity Instrument is
. which is organized nnc existing

under the laws of ___ TS STATE QF WISCONSIN ., and whose uddress Is
4201 EUGLID AVENIE. . ROLLING MEADOWS, IL._80008___ (‘Lender'). Borrower owes
Lender the principal sum ut‘__].;lt,u-"f‘i THQUSAND ANDR NO100

Dollurs (U.S. 5. 80,000.00). 'This debl is ovitdlenced by Borrower's nole
dated the snmo dato as this Sccurity Yavrument ("Note"), which provides for monthly panyments, with the full debi, it not

paid carlier, due and paynbleon . MOVEMBER 1. ... .2007 .« ‘This Sccurlly Instrument
secures o Lomder:  (n)  the cepayment Of Siedobi ovidenced by the Note,  with inlerast, ! all retiewnls,  extenslons und

muctifications of tho Note; (b) e paymernc of all other sums, with interest, wdvanced under purgraph 7 1o protect tho
security of this Security [nstrument; and (¢} /e performance of Borrawer's covenanis und ngreements undee this Sceurity

[ngtrument and the Note.  IFor this purpose, Burfav'"r does hercby mortgage, grant and convey to Lender the following
described propcrly located In

County, Hlinols:
LOT FOQUR-=ssssssvanee g R BLOCK FOUR (¢ (l 8 m LONM ms*x OARDENS, BEING
ASUBI)IV!SION OF PAR op'um NOR' AS'Y 4’ JARTER ¢ b!‘s OF SK “I‘ION 14,
wus C1IRD PR CIPAL Mnn IN
COOK ILLINO} AccothNG 'u BLAY 1 HHBREOF RECO BD Novnmuuk
20, 194 AS DQC‘UMENI' N‘umnnu 13663!32 IN BOOK 356 OF PLATS, PA(}B 5,
|
1 i
: ‘ oo . - 92846053
Tax Koy No: 08-14-208-014. 4000 '
which has the wddress of _908 SOUTH ELMHURST HOAD . MQUNT.PRQEPEGT. — ..,
. [Street) ‘ - [Cliyd
lilinoly §0056 - (*Propesty Addrcss“). .
[Zip Code]

TOGETHER WITH all the mmmvamcma now of herenlier srected on the property, shid all cascimenty, nppurienances,

and fixtures now or herealter o part of the property. All replucements snd additions shall nlso bo covered by this Scourity
Instrument. All of tho forogolng Ls refeered to in this Sceurity Instrument s the "Praperty.”

BORROWER COVENANTS thist Borrower ls lnwfully'séi.;md of the esints hereby canveyed and hag the right
to mortgage, grant and convey the Property and thas the Properly is unencumibered, oxcept for encumbrances of record.

Rorrower warrunts nnd will defend genorully tha e to tha Property ngainst all clalms and demands,  subject 1o any
cncumbrances of record.

"THIS SECURITY INSTRUMENT combines uniform covenants for national uso and non-uniform covenaus
with limited variations by jurisdiction to constituie a vniform securily instrument covering real property.

(page L ol 3 pnnu)
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6, Occupancy, PLJINI'@'EHE- IQJAIL’.I :hg;'i@? E?HMEH Laan Applicatien;

Leansholds. Borrower shalt occupy, establish, and use the Property us Borrower's principal residence within sixty days

after the cxccution of this Security Instrument and shall continue to occupy the Property as-Borrower's principal residence

at least one year afier. tho date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be {or
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
deswoy, domage or inipair the Property, allow the Property to deteriorate, of commit wasie on the Property., Borrower shal)

be in defoult If any facfeiture sction o proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise ;muerially impair the lien created by this Sceurity. Instrument or Lendes's
sccurity interest. Borrower may curo such a default and roinstate, as pravided in poragraph 18, by cavsing the action or
pmcccdmg to be dismissed with & ruling that, in Londer’s good faith detecminalion, precludes forfoitute of the Borrower's
interest in the Propcrl\f or other materinl impuirment of the fien crenied by this Security Instrument or Lender's security
interest. Bagrower shipll also be in default if Borrower, durmg the loan upplication process, gave materially false or

inaccuruie information or statements o Lender (or (ailed 10 provide Leader with any material information) in conncction with
the lean evidenced by, the Note, including, but not limited to, represetations cancerning Borrower's occupancy of the Property
as a principal residence, 1€ this' Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If Borrower ucgulrcs feo title to the Property, the leasehold and the fee title shall not merge unless Iender agrees o

the merger in writing. o . '

7. Profection nf Lender's Righta in the Property. 1T Borrower [uils 1o perform the covenants and ugreements
contained in this Sl:cumy Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the
Property (such s« a proceeding in bankruptcy, . probme, for condempation or forfeliurs or to enfosce lws or regulations),
then Lender miy a2 and pay for whatever is necessary so protect the valus of the Property and Lender's righis in the Property.
Lender’s actions mnp include paying any sums secured by a lien which has priority over this Security, Instrument, uppcurlng in
court, paying reasorau'e atiormeys® fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lonzer'does not have to do so.

Any amounts itbricsd by Lender under this parugraph 7 shall become additional debt of Borrower sceured by this
Sccurily Instrument,  {nlese Borrowor nnd Lender agree to other terins of payment, thess amounts shall bear interest from
the date of disbursement at the Mote rato and shall be payable, with interest, upon nouce from Lender to Borrower
requesiing payment. ;

8. Mortgage inpurance: If Lender requircd mongage insurance s a condition of making tho foan secured by this
Security Instrumeat, Borrower shallipay tha premiums required to malniain the morigege insurance in offect, If, for any
reason, the morignge insurance covernge required by Lender lapsces ar ceases (o be in effect, Borrower shall pay the
premiums requiret to obtain covernge substuntiully equivalent to the morignge insurance proviously in gffect, at w cost
substantinlly equivalent to the cost 1o Barrowver of the mortgago insurance previously in offect, from an alienale mortguge
insucer approved by Lender, If substantlnlly equlivilent mortgago insurance coverage is not uvailuble, Borrower shall pay 0
Lender each month o sum eqgual (0 one-twelfth ot 1ae rerrly morigngo insurance premium being pald by Borrower when the
insurance covernge lapsed or consed to be in effeet.“wonder will accept, use und retain theso paymenly us ¢ JOs8 reserve
in lieu of mortgage insurance. Loss reserve payments (niy n» tonger bo required, ut the opdon of Lender, I mongnge
insurnnce coverage {In the amount oad (or the period that 'endr requires) provided by an insurer approved by Lender aguin
becomes nvailable and 13 obinined. Borrower shall pay the prerilums required to maintain mortgage insurunes In effect, of W
provido a loss reserve, undl the reguirement for mortgago insurmrer ends in necordance with any wrillen ngreement between
Bormrower and Lender o1 npplicnblc law.

B. Inspaction. Lender or its agent may make reasonablo envde! upan sl inspections of the Propenty,  Lender
shall give Borrower notice at the time of or prior 10 un inspecton specify/ 10z reasonable causs for the Inspeciion.

10. Condemnatlon. Tho procceds of any award or claim for direges, direet or consequental, in conncction with
any condemnition or otker taking of any pant of the Property, or for conveywr o in licu of condemnatlon, ure hereby
assigned and shall be pald w Lender,

In the event of a txal taking of the Property, the prececds shall bo applied oo sums sccured by this Sccurlty
Instrument, whether or not then due, with any cxcess puid 1o Borrower,  In tho eveatalfa partlal taking of the Properniy in
which 1ho fuir market value of the Property immediately beforo thoe mking is equal {0 or pienter than the wmount of the suns
secured by thia Sceurlty Instrument immediutoly beloro tho wiking, ubless Borrower and 1.entzr otherwiss agreo in writing, the
sums sccured by this Security Instrument shall bo reduced by the moount of the proceeds muniplied by the following lruction:
(n) the total amount of thy sums secured Immediowely before the inking, divided by (b) tio fuir mpsac! vulue of tho Property
Immiedintely boforo the wking, Any bulance shall bo paict to Borrawee, [n the event of o purtial luking of the Praperty in
which the Fnir murkel vabie of the Property immediniely bofore the tking Is less than the smount o o sams seeured
immedintely beforo the wking, unless Borrower and Lender othorwiso agree in writing or unless applizable lnw otherwlse
provides, the proceeds shall bo appiled to the suma secured by thls Security Insiruiment whether or not e sums are then due,

If the Property Is abandoned by Borrower, or if, afier notico by Lander o Dorrower i the condemius offerd o
moke an awnrd or sottlo u cliim for damuges, Boreawer fulls 1o respond 1w Lender within 30 dnys ofier tho diia the notice Is
given, Lender is puthorized to collect und apply the proceeds, ut its option, either i restarution or repeir of he Property or
to the sums securedd by this Sccurlty Instruiment, whoiher or not then due.

Unless Lender nnd Borrower otherwise agreo in writing, any npplication of procecds o princlpnl shall not exientd
ar postpona the dac dats of the monthly payments referred to In paragraphs 1 und 2 or chango the amount of such puymenls,

1. Borrower Not Releasad; Farbesrence by Lender Not » Walver, Lixicnsion of (ha time for puynient or
madifieation of mnortization of tho sums socured by Lhis Securlly [ngirsinent gewnted by Lender t nny successor by inlerest
of Borrower shall not eperaie 1o relense the ilnbility of the original Borrower or Borrowor's successors i interest. Leider
shmli not bo required 10 commenco procecdings against any successor in birerost or refuse Lo exiend Ume for payment or
otherwise modify amortization of the sums secured by this Security Instniment by reason of any demund made by the original
Borrower or Borrawer’s successors in intervst,  Any forbenranco by Lender in excrcising any right or remedly shatl not bo
n wadver of or precludoe the exerclse of any vight or romedy,

12. Successors und Aosigns Bound; Joint and Savaral Llablilly; Co-slgnars, "Ihe covenanis ang ugreements of
this Security Instrumeint shatl bind and bonelk the successors nnd assigns of Lencler and Borrower, subject to e provisions
ol paragraph 17, Borrower's covenants aicl agrecimients shall bo jolne and sovernl,  Any Borrower who co-slgns tis Sceurlty
Instrument but docs not execuls tho Noto: () Iy co-gigning thls Securlly Instirunicnt only o mortguge, grunt and convay thut
Borrower's interest in the Proparty wades tha wrms of this Security Instrument; (b) is not personally obliguted 1o puy the sums
secured by this Security Instruinent; and (¢) ageeos Uwn Lender andd ony othes Borrower muy ngres to axtend, modify, forbear
ar muke any accommaodntions with rogard (g tho sems of thin Security Insirument or the Nots without that Borrower’s consent,

form 2014 0/00  (page 3 uf 5 pages)
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22. Relouss. Upu I';B!:Q l}%@r@ Qdcr hnwrclcmc this Security
TIOW recor

Instrument without charge to Borrowsr, Bo

23. Walver of Homestaad., Harrower waives all ﬂght of homoeswead oxemption in the Property.

24, HRidera io this Securiy Inntrumant. I one or mors riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Security Instrumant as if the rider(3) were & part of this Sceurity
instrument. {Check applicable box(cs))

Adjustable Rate Rider 17} Condominium Rider IZ1  1-4 Foamily Rider
Graduated Payment Rider i1  Planned Unit Development Rider I Biwcekly Payment Rider
Balloon Rider I} Rute Improvement Rider I} Second Home Rider
Other(s) {Specify)

BY SIGNING BELOW, Boirower accepts and agrees to the terms and covenants contained in this Scourity
Instrument and in any rider(s) executed by Borrower and recorded with it

‘Witnesses:

(A LQQ%-L K’gf Mﬂr‘? (Seab)

WILUAL GRIPPE -Borrowtr

/

(Scal)
AL‘IC&LEE GRIPPE -Borrawer

{Space Balow Thia Life tor Acknowled)

STATE OF ILLINOIS, ' County ss:

1, : Notary Public in and for said county and state,

do heceby cortify  WILLIAM J. GRIFFIE AND A LEE GRIPPE, HUSBAND AND WIFE

personally known to me 10 be the same person (8) whose name(s) aro subscribed 10 the foregoing instrument appeared belore
me this day in person, and acknowledged that tie; signed and detivered the said instrument us their free and voluntury

act, for the uses and purposes therein sut forth,

Given under my hand and offi cl m\'mls 26TH
|
My commission expires: {\\

'v-"—iv

o f)FFiCIALASEf«L
This instrument was prepated by: PR'I f'tBUC STATE COF ILLINOIS

. IMISSICN EXPy 11/8/94
For value received, Shelter Mortguge Corp. of Milwaukee, WT, hereby asslgn:-)wM {1 ook yil
without resourse the within Mortgage together with the indebtedness thereln meruraed. :

Witness its hang and seal this __26T1] doy of OCTOBER .. 1992
JRLTER MORTOAGE CORPORATI

g
V * ..’} ' } -
By: : L(fl&' {SEAL) Attcst( REOX ;_@C Wy é(} o /( ‘ESBAL)
8

1ts: Asslstant Sccretary : Assistam Scerotary

Stato of Minois, County of ___COOK ... N Tho foregoing lnstrumont wos acknowledged before mio this
20TH______ doy of OCTOBER.. ____,._._1492 , by Punela Rohlwing nnd Lisa D. Fleck of Shelier
Morigagoe Cormp., 8 Wisconsin Corporntlou. on behalf of tho corpneation,

. {4 j ' y ,é’ .
iy commission cxpires: / / . //c Borerc / m—é‘a’

Notry Public

Thiy instrument was prepared by: ____1JSA D, FLECK

ey P
" OFFICIAL SEAL *
DIANNE P, BATES
Return 1o ; HOTARY PUBLIC, STATE OF WLINOIS
SHELTER MORTGAGE CORTORATICN MY COMMISSION EXPIRES  1/3/94
4201 EUCLID AVENUE PVVEVEVY SV
ROLLING MEADOWS, IL. 60008

Form 3074 90  (pago 5ol 5 pagos)
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