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WHEN RECOROED, MAIL TO CUFD," COUNTY, ILLINGIS

EDFI
& DIVISTON CREDIT UNION FOR RECORD

£650 EAST GOLF ROAD 09 o
SCHAUMBURG, IL 60196 ZNDV 12 P 3:

92846207

REVOLVING CREDIT MORTGAGE |

Ay o, 11

THIS MORTGAGE CONTAINS A DUE.ON.SALE PROVISION AND SECURES INDEBTEONESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF cm;gw AND MAI,,CQNWN. 'VaRk'\BLE RATE OF INTEREST; - -
THIS MORTGAGE WAS PREPARED BY DIVISION: CREDIT UNLON

B I VR

‘ )y
THIS MORTIAGE is made this .18 day o o NOVEMBER ~ - - ° "V 492

{horein *'Borrower''),

and the Monoagos, 76 _DIVISTON CREDIT UNION et e - :
a corporation organized and existing under the laws of ILLINOLS
whose addrass is .. 1650 EAST GOLF ROAD

SCHAI(GURG, IL 60196 ' {horeln **Lendor").

WHEREAS, Borrower |5 Indabted (o Lender ns.degcribud in this paragraph;

TO SECURE {o Lender:

{1} The rapayment ol all indebtedness due anc 10 Yacoine due under the lerms and candilions ol tho LOANLINER” Home Equity
Plan Cradit Agreement and Truth-n-Lendiny Zisslosures made by Borrowsr and daled the same day ng this Mortgage, and
ol medifications; amiendments, exteasiens and ronawals therenl (harein "'Cradlt Agreoment”), Lender has agreed to make
advances lo Borrower unter the terms of the Credit Anroamant, which advances will be ol a ravolving nature and may be
macdo, repaid, and remada from time to time. Borrow r en:i Lender contamplate & sarles of advances lo be secured by this
Mortgage. The lotal outstanding principal balance owing ~iony one Hime under the Credit Agraement (not ingluding linance
charges thernon al a rate which may vary from tima to tima.«rd any other charges and callgction cosia which may be owing

from Itme to time under the Credit Agroement) shall not excses, SEVENTY-FIVE THOUSAND AND NO/100

$.12:0u0.,00 ). That sum Is referrad to haroln as the

Maximum Principal Balance and referred ta in the Credlt Agr,izgﬁqenl »*d o Cradil Limit. The antire Indobtedness under the
Cradit Agreenient, If not soonar pald, Is due and payable ..__.___..\_1:, ... yoars from tho dato of Ihis Mortgage.

(23 The paymantof all other sums advanced in accordance herewlth 1o proteci tha sreurlty of this Morlgago, with finance charges
tharsan al & rate which may vary as described in the Cradit Agreament,

(3) The partormance of the covanants and agresmants of Borrower herain containes;

BORROWER doss hareby moiigags, warranl, grant and convey to Lender the lollowlng destiined property lecated in the County of
COOK , State of Minols:

LOT 26 IN ARTHUR T. MCINTOSH AND €O.'S MUIRFIELD OF INVERNESS UMLT NO. 2
BEING A SUBDIVISION IN SECTIONS 7 AND 8, TOWNSHIP 42 NORTH, RANGE 1S, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDER

MARCH 4, 1983 AS DOCUMENT NUMBER 26525380 IN COOK COUNTY, ILLINOIS.

TAX I.D. NUMBER: 02-07-402-024 VOLUME: 148

{Shwil)

which has the addrass of 1117 CARBERRY CIRCLE

INVERNESS , Minols 60067 ..., (hereln "Property Address);
o) : 12 Code) '

Properly Tax 1D No.; 02-07-402-024 VOLUME: 148

TOQETHER with ail the Improvements now or hereaftor arected on the property, and alf sasements, rights, appurtenances and
fixtures, alt of which shall be deamed to he and remain a part of the properly cavered by this Morigage; and nll of tha forageing, together
with said property (or the leagseghold estale If this Morigage is on a leasehold) are herelnattor refarrad to as the ""Proparty.”

 CURA AL IRSURANCE SECITTY, 1991, AL FUGH1S RESERVED EIL9X HOMCL

oL/
UPAGE AROYE THIR LIHE FOR NECORBLA'S UST
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22, Delault, Tormlnnhn]rn ;ttlaionﬁzr*ﬁ: 1#*5 i;@t aﬁn nhiu contitute an event of default
(""event of defaull’') under ihis Mortgagoe: (1) Borrower commiis fraud or makes a materisi misrepresentation In cannection with
{his Mortgnpe or the Credil Agresmant; (2) Borrower doas not moet the repayment terms of the Credit Agroemen|; or (3) Borrower's
actlon or Innction advarsely atfects the Lander's righls In ihe Property secured by this Morigage. [ an svent of default occurs,
then prior to exarcising any right or romady provided for In this Mortgage and prior fo acceleration, Londer shatl glve nolice
lo Borrower as providod in paragraph 12 herenf speciying: (1) the event of default; {2) the action required 1o cure such avent
of defauit; (3) a date, not less than 10 days from the dafe the notice is mallad to Barrower, by which such evant of default musal
he cured; and (4) that fallure to cure such avant of default an or before the date specified In the notice may reaull In acceleration
of tho sums securoed by thia Mortgage, foreclosura by judiclal proceeding, and sale of the Property, Tha notice shall furthe: Inform
Borrowar of tha right to reinstate nfter accolaration and the right to sesert in the toreclosura proceeding the nonexistonce of
nn ovent of dofauit or any othor defense of Borrower to aceeleration and foreciosure, f the event of delault {s nol cured onor
belore tho date apecifiad in tho notlce, Lender, al Lender's option, may declare alt of the sums securod by thls Mortgage to be
Immedintuly duo and payable without furiher demand and may foreclose this Morigago by judicial procoading. Londor shall be
ontitled to collect In such proceeding all expenses of foreclosura, Including, but nat limited Lo, resonable aitorney’s fees and
coats of dosumontary evidence, abatracts and title roporis.

23, Borrowor's Right to Roinstote, Nolwithstanding Lender's accaleralton of the sums securad by 1his Mortgage duo to Bortowet's
dalaull, Borrower shinll baveo the right 1o have any proceoedings bagun by Lender 10 enioree this Morlgage discontinued al any timo prior
te antry of a judgmont anforcing 1hin Mortgage If: (o) Borrowar pays Lendor all sume which would be thon due under this Morigrio and
the Crodit Agreamont had no &ecolaration occuriad; (b Borrower curas all avonts of dedaul; (¢) Borower pays all reagsonable oxpehsns
Incurred by Lender iraninicing the covenanis and agresmenis of Borrower contalned in this Morgage, and in enlorcing Lendor's tomadies |
ag providad In paragrapn 22 horeol, Including, but nol limited lo, reasonablo ditornays’ Ioes; and (d) Borrower takes out aclion as Londer l
may rausonably ragquirg in-aasure that tho lion of ihis Morigage, Lendot's interost in tha Proparty and Boriowor's obligelion to pay the |
suma sacurad by this Monizars-ahall continua uninpaired. Upon such paymaent and curo by Botrowaet, (his Mortguge and the obligations ‘
socwiod haroby shall remeinir f<N torce and effact as if no acteleration had vecurrod, !

24. Relonnso. This Moriasye socuras a revolving line of cradit and advances may be made, repald, and romaedo [rom imo to
timo, undor the torms of the Cradi’ Ar.sement. Lendar shall discharge this Mortgago whon Bonower has (1) paid al sums secured by
this Morigage and (2) has requestad (o) thal the line of credit b cancolod or (b) that the line of credit be reduced below tho amoun! o
which g socurity Interasl In raal propotty mey bo raquired by Lender. Lender shall sglonse 1his Morigage withoul chaugo o Bottower, |

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE "

UNDER BU“ERIDR MORTGAGES OR DEEDS OF TRUST

Boriower and Lendar taquen! tha hoise: ot any moripage, dood of rust or othor encumbrance with a tion which has

priority over this Morlgage 1o give Noflco 1o Lendor, gl Zindor's addrass 8ol ferth on page ona of this Mortgage, ol any detault under

tha supatior encumbsance and of any salo or othar foreiupiure action. )
D,

IN WITNESS WHEREOF, Borrowar has oxeculud thi=Morlgag

ey
= F A T
b — T e e
STATE OF ILLINOIS, COOK : * 22 0ounty ss: 0
l GLENDA PROX , 0 Nolary Publicin and-4ar said counly and state, 6o heraby coniy that
o LAWRENCE HUGHES AND LINDA HUGHES N,
personally knawn to me (o be the samo persan(s) whode name(s) 2 subscriboed 10 the
loragalng instrumeont, appoarod bofore me this day in person, and acknowlodged (hat .- o theY o signedand
doliverad tho sald insirument as . _.their e voluntary act, for the usaes And purposan arein sol fonh.
Givon undor my hand and officia seal, this .. 9TH _ _ _ day oi_’f___..-w.w_ NUNEMBER 1932 |
My Commisalon oxpires: 07/12/96 X. A : ot
ry o
(Space Below This t.ine Reserved For Lander and Recordar)
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