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MORTGAGE

L

355

B28799 | | TLEM-301 4G
THIS MORTGAGE (*Securitzwastrument) Is givenon  NOVEMBER 03, 1992 - The mortgagor Is,
THOMAS W. BURKE AND KATHLEEN G. BURKE, HUSBAND AND WIFE v

("Borrowee*), This Security Instrument Is given o~ NORWEST MORTGAGE, INC.

A

L]
which is organized and existiogt under the laws of  THE STATE OF MINNESOTA , and whose
addressis  , P.O, BOX 5137, DIES MOINES, TA 503065137

' {"Leuder"). Borrower owes Lender (he principat sum af
ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100 . ‘
. Pallurs (U.S. § *#%%125,000,00 )
This debt is cvidenced by Borrower's note dated the same date us this Securisy Instramient ("Note"), which provides for
manthly payments, with e full debt, 1f not paid carlier, due and payahle on URUEMBER 01, 1999
"This Security Instrumient secures to Lenders () the repayment of the debt evidenced by ths Nrste, witht interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ol other sums, with interess, advanced under parngraph 7 10
protect the sceurity of this Security Tnstewrsent; and (¢) the performance of Borrower's covenaats and agreements wnder this
Seeurity Insteument and the Note, For this purpose, Borrower does hereby wortgage, grant and convéy i Lender the following

deseribed property located in - COQK County, lilinois:
(#SEE ATTACHED LEGAL DESCRIPTION#)

TAX STATEMENTS SHOULD BE SENT TO:

NORWEST MORTGAGE INC.,, P.O., BOX 5137, DES MOINES, IA 503065137

which hus the nduress of 568 EAST PARKWAY  RIVERSIDE ISreet, City),

Hnois 605“46 {2ip Codof ("Propecly Address”):

_ Form 3014 9/80
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17, Transfer of the Property or a Beneficinl Interest In Bhrrdwer,( ) ul},inr q?y part ofhe Property or any friterest ln it

is sold or transterred (oe if & beneficial interest in Borrower s sold or trunsterred and Bordower is ot & nataral person) without
Lender's prior written consent, Lender nay, ot {ts option, requlre inunediate payment In full of sl sums secured by this
Security Instrument, However, this optlon shall nol be oxercised by Lender it exercise is prohiblied by federal faw as af the dute
of this Securlty Instrument

IF Lender exereises thiis option, Lender shull give Boveower notice of neeeleration, The notice shdl provide w period off uog
less thaty 3O days frony the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [T Boreewer tidls to pay these swms prior o the expleatdon of this period, Lender nuy invoke uny remedies
permitted by this Security Instrument without further rotlee or demand on Borrower,

18, Borrawer's Right to Relnstate. Il Borrower meets certuin conditions, Borrawer stmil have the right 1o have
enforcerent of this Seeurity Instrument discontinued ot aay tiie prior o the eartier oft (1) § duys (or such olher period as
applicable luw puy spectly for reinststement) before sale of the Praperty puesuant to uny power of sale contained i this
Seeurity Insteument; or (b) sntry of o judgment enforcing this Seeurity Iustrumient, Those eonditions are tat Borrower: () pays
Lender ull sums which then would be due under this Sceurity Instrwment and the Note os i no necelerution had oeeurseds (b)
cures utty defanlt otany ather covenanls or agreemontss (¢) pays sl expenses heurred In enforcing this Seewrity Instrument,
inctuding, but notlivied 1o, reasonable attormeys' feest and (d) wkes such action as Lender may reasonubly requive 10 assure
taut e lien of this Szeueity Instrument, Lender's rights in the Property and Borrawer's obligation to pay fhe sums securcd by
this Seeurity Instrumentshall continie unchanged. Upon reinstatement by Horrawer, this Security Tnstrument and the
obligutions secured hereby <hatiremmin (ully effective as {1 no necetecation had aceurred. However, this right o relnstute shull
st npply i the sase of neveleratoni nder puragraph 17,

19, Suie of Notey Change of Loan Servieer, The Note or w pintia interest in the Note (ogether with thls Seeurhy
Instrenent) may be sold one or mers times without prioe notlee to Borrower, A sule may vesult in o ehnge in the entity (known
a5 the "Loan Servicer™) that colleets moith!y.sayments due under the Nate wnd this Security Instrument. There also may be one
or more changes af the Loan Servicer unrelited tou sale of the Note. IF there s a chunge of the Loan Servicer, Borrower will be
given wrilten notice of the change in uecordanes with parageaph 14 above and applivable Jaw. The notice will stule the nue and
address of the new Lousn Servicer und the addresy 1o which payments should be awde, The notice will wiso contain any other
informmtion required by applicable Inw, ‘

20, Huzardous Substunces. Horrower shull net caise or permit the presence, use, disposul, storage, or refense of iy
Huzardous Substunees on or in the Property. Borrower shiatl ot do, nor sllow anyone else (o do, anything affecting the
Property that is in violution of any Enviconmental Luw. The greceding two sentenices shull not apply 1o the presence, use, or
storuge on the Property of small quantities of Hazardous Substarces thar are genernlly recognized to be appropriute to normal
residentind uses and ta maintenance of the Property,

Borrower shall promptly give Lender written notice of any investipzaion, claim, demund, lawswit or other netion by any
governmentul or tegulatory agency or privide party involving the Propertysid my Huzuedous Substance or Environmentid Law
of which Bosrower has netund knowledge, If Borrower learns, or is notified by any 'governmental or regubatory authority, that
any removal or other remedintion of any Huzandous Substance alfecting the Properee is-vecessary, Borrower shall promptly take
all necessary remedial uctions i secordance with Environmental Law,

Ax used in this parageaph. 20, "Huwzirdous Substauges” nre those substanees defingd s taxie or haznrdous substutices by

Environgiental Luw und the fallowing substances: gusoline, kerosene, other Mammable’ or (oxie petroleumy produets, toxic
pesticides and herbicides, voluile solvents. materials comauining usbestos or formaldehyde, and-radizactive muterinls, As used in .
this paragraph 20, “Environmental Law™ meuns federsd tows and taws of the jurisdiction where the Property is Jocted that

refute to health, sufety or environmental protection,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree us follows:
21, Aceelerathon; Remedies, Lender shall give natlee to Boreower prior to neceleration following 2oriower’s breach

of any covennnt o ngreement in this Securlty Tnsteument (but not prior 1o aceeleration under parsgeaph 17 unless

applicable law provides otherwise). The nutlee shall specify: () the defuult; () the action reqiived to cure e defouls;
(c) n dute, not Jess than 30 days from the date the notiee Is given o Borrower, hy which e defiult wust be cured; and
(d) that faiturce to care the defrult ua or before the dute speelfied in the notlee may vesalt In acedleration of the sums
secured by this Secardty Instrument, foreelosure by Judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to relustate nfter ncceleration and the vight to ussert in the forectosure proceeding the
nov-existence of u defuult or any other defense of Borvower to neceleration and foreelosure, 18 the default is not cared on
ar before the date spectfied in the notice, Lender, at {ts aption, muy vequive bnmediate payment In full of alb sums
secured by this Seeurity Instrament without further demand and may foreclose (his Seeurity Tnstrument by Judicini
proceediag, Lender shall he entithed to colleet nlt expenses luevered In pursulng the remedies provided In this purageaph
21, Inclading, hut not timited to, reasonable attorneys’ fees and costs of title evidenge,

22, Release, Upon payment of all sums secured by this Security fusirument, Eender shall refease this Security fnstruiment
without charge to Borrower, Borrower shull puy uny recordation costs.

23, Walver of Homestead. Borrower waives ull right of homestead exemption in the Preperty.

Form 3014 9/60
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payments sy 1o longer be required, ut the option of Lender, if mongage insurance covernge (in the amtount awd for the period
that Lemder sequires) provided by an insurer approved by Lender again becomes availuble and is abtained. Borrowes shill pay
Ihe prentiums required to maintain morigage insurance in effect, or 1o provide 4 loss reserve, untif the requirement for mongage
insurance ends fun accordunce with any wriiten agreement belween Borrower and Lender or applicable law,

9. Inspeetion. Lender ur its ugent may make reasonable eniries upon and inspections of the Property, Lender shall give
Borrower notice at the thne of or prior W an inspection specifying reasonable cause for the inspection.

1G. Condemnntion, The proceeds of uny award or claim for damages, direet or conseguentiul, in connection with any
condemnution ar other tuking of any part of the Property, or for vonveyance in liew of condemnution, are hereby assigned snd
shutl be paid to Lender,

h the event of a 10wl wking of the Propesty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partind waking of the Propenty in which the fuir
market value of the Propenty immedintely before the tuking is equal to or greater thun the amonnt of the sums secured by this
Security Tnstrument immediaiely before the taking, unless Borrower ard Lender otherwise ugree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplicd by the following fruction: (1) the total
amount of the sumescured immediutely before the tking, divided by () the fuir market vatue of the Property inmediniely
before the tuking. Anyalance shall be paid 1o Borrower, In the event of a partial wking of the Property in which the fair
mrket vide of the Proseny immediately before the wking is less than the smiount of the sums secured immediniely before the
tuking, uitless Borvower wnd Dender otherwise ngree in writing or unless applicable luw otherwise pravides, the proceeds sholt
be applied tu the sums secured by this Security Instrument whether or not the sums are then due.

1€ the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o mike an
awurd or settle u claim for dwnages: Sorrower fails 10 respond 10 Lender within 30 days after the date the notice is given,
Lender 1s uuthorized to calleet and upply e proceeds, at its option, either (o restoration or repair of the Property or (o the suns
secured by this Secority Tistrument, whettieror not then doe,

Unless Lender and Borrower otherwise agrec i writing, any upplication of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referied (o in paragraphs | and 2 or change the amount of such pryments,

H, Barrawer Not Released; Forbenrunee By-cander Not s Walver, Extension of the time for payment or modificazion
of amwontization of the sums sectred by this Security Insiormeant geamed by Lender w ahy successor in interest of Borrower s il
not operate 1o release the dinbility of the vriginal Borrowey or Narrower's successors in interest. Lender shi)l not be required 1o
commenve proceedings against any successor in interest or refuse w extend time for payment oF otherwise modify wmorization
of tht sems seeured by this Security Instrument by reason of ary densund made by the ariginal Borrower or Borrower's
successors in imterest. Any forbearance by Lender in exercising any sighi or remedy shali not be u waiver of or preclude the
exerelse of any right or remedy.

(2. Suecessors and Asstgns Bound; Jolnt and Severa) Liobilidy, Co-signers, The covenuits wwd sgreements of this
Security Instrument shall bimd wnd benefit the suevessars and assigns of Lendriaud Borrower, subject to the provisions of
paragrapht 17, Borrower’s covenants and agreements shull be joim and severdd, Azy Borrower who co-signs this Security
Tnstrument but does not exceute the Note: (a) is co-signing this Secority Instrumcat ooly 10 morigage, grant and convey tht
Borrower's interest in the Property under the werms of this Security Instrument; (1) is pat rénonally obliguted to puy the sums
secured by this Seeurity instrument; wd (¢) agrees thut Lender and uny other Borrower may agree 10 extend, modify, forbear or
muke any secommoedations with regard 1o the terms of this Security Instrument or the Note wishout that Borrower's consent.

13, Loan Churges, If the lonn secured by this Security Insrument is subject 10 a law which sets maximum Joan charges,
wid that law is Tinally interpreted so that the interest or other loan chasges collected or to be collesies iconnecetion with the
foun exceed the permirted liwits, then: (a) any such loan charge shall be rediced by the amout necessary 1 reduce the charge
to e permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Hiniis will be refunded to
Borrower, Lender may choose o moke this refund by reducing the principal owed wer the Note or by iaking o dirce
payment o Horrower. 10 a relund reduces prineipal, the reductton will be treated as u pastinl prepayment without any
prepayment charge under thie Note,

14, Notiees. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by lirst cluss muil unless applicable Tuw requires use of nnother method. The notice shadl be directed 1o the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by first class swaif to
Lender's nddress stated herein or any other address Lender designates by notice fo Borrower, Any notice provided for in Unis
Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragruph.

15, Governlng Law; Severahillty, This Security Instrument shall be governed by federal Jaw and the Jaw of the
jurisdiction in which the Property is located, tn the event that mny provision or clause of this Security lustrument or the Note
conflicts with opplicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which ean be
given effect without the conflicting provision. To this end the provisions of this Security Jnstrument and the Note are declared
to e severabie,

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument,

Form 3014 §/90
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o ST (CONDITIONAL RIGHT TO REFINANCE

WL

Trud WETGBR RIDERI02-R6@8 this 03 duy of NOVEMBER , 19 1992 qad s
incorporated into and shal) be decmied to smend und supplement the Mortguge, Deed of Teust or Deed o Secure Debt (the *'Securily

m.sfsﬁﬁgélrof'%xhy‘l@i&xgc'gn{(ﬂéﬁ{/ the undersigned (the **Borrower™) to secure the Borrower's Now (o (the * Lender™

of the same date and covering the property deseribed in the Security Instroment and located at:

568 EAST PARKWAY RIVERSIDE » 1L 605Ub

iProperty Address)
"The irterest rute stated on the Note is called the “*Note Rate,”” The date of the Note is calied the *Note Dute. "' T understand
the Lender may ttansfer the Note, Security Instrument and this Rider. The Lender or unyene who tuikes thie Note, the Security Insirument
und this Rider by transfer and who is entitled to recelve payments under the Note is called the **Note Hokder,*!

ADDITIONAL COVENANTS. 1n addillon to the covenunts and agreements in the Sceurlty Instrunient, Borrawer and Lender
further covenant and ugree as follows (despite anything o the contruey contined in the Seeurity Instrument or the Note):

1. CONDITIONAL KIGI(T TO REFINANCE

At the maturity date o7 0 Note ung) Sueyr jtrument (the *Muaturity Dute’™), 1 will be able to abtuin a siew loan (' New
Loun') with v new Maturity Dase of BE&}‘I“%F!% TLH. 5&)29 ! , 20 . arid selth an laterest rale equal o the
“New Note Rats' delermined 0 peeordance with Section 3 below il all the conditions provided in Sections 2 und 5 below are met
(the "*Conditional Relinancing Gprian' ). If thos: conditions are not met, 1 understind that the Note Holder Is under o obligation
to refingnce or madify the Note, ortoatend the Maturity Date, and that | will huve to repay the Note from my own resources or
find a lender willing 10 lend me the meacy to repay the Nowe.

2, CONDITIONS TO OPTION

1F 1 want 1o exereise the Conditlonal Relwwaciag Option ot maturity, cectain conditions must be met as of the Matarity Duie,
These conditions arc: (13 1 must sl be the owned and oceupint of e property subsjeet to the Security Instrument (the *'Property'’);
(2) T must be current in my monthly payments and/caniot huve been more than 30 duys fie on any of the (2 scheduled monthly
payments innuediately preceding the Matuelty Dabs; {3 say Hens (exeept for txes and specinl assessments not yet due and puyable)
aguinst the Property, other than the lien | grunt Lendes ip my original Security Instrument, must be subordinned to Lendge's new
irst lien 10 be fAled by Lender to refinunce my loan ot Mawity, 19 Tor sy reason Leider would not hive o first lien upon the Property
apen Joan refinoneing, 1 understund that Lender wilt not refinzize my loan: (4) the New Note Rute cannot be mare than § pereentnge
points above the Note Rate; and (5) [ must moke s written regquesia the Note Holder as provided in Sectlon 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rete witl be a fixed rate of interest agunl w the Fodeer! National Mortguge Association’s required naet yield for
A0-yeur fixed rate mortgages subject 1o o 60-dny mandatory delivery cdmpiitment, plus one-hnlt of one percentage point ((1.5%),
rounded to the newrest one-cighth of vne percentige paint (0. 125%) (the " Ney Note Rute), The requized net yield shall be the
applicable net vield in effect on the date and tme of duy that the Note Holder redelves notice of my election to exereise the Conditiomw
Refinuncing Option. |1 this required ael yield is not nvaituble, the Note Holder witliduiermine the New Note Rate by using comparnble
information,

4, CALCULATING THE NEW PAYMLENT AMOUNT

Provided the New Noto Rate as enleulated In Section 3 above s not geeater thun § poregituge points above the Node Ritte amd
it other comditions required in Sectlun 2 above nre smisied, the Note Holder will determiins 122 umount of the monthly puyment
that will b sufficient to repay in tull () the unpald principul, phus (b) accrued but unpnid raresy, plus () ol other sums T wiil
owe under the Note aimd Security [nstriument on the Maturity Dute (assumibng my monthly piymensithen are current, us reguired
umler Seelion 2 above), over the teem of the New Note at the New Note Rate In equal monthly puymur.s, ‘The resalt of this caleaiation
wiil by the amount of my new prineipal and interest payment every month until the New Noge is by pad.

8. EXERCISING THE CONDITIONAL REFINANCING OFITON

The Note Haliler will notify me al least 60 calendar days in advanee of the Maturity Dite and advise me oi e rineipnl, scerued
but unpuid interest, und all other sums 1 am expested to owe on the Mawrity Date, The Note Holder also will wvise.me de T imay
exervise the Conditional Refinancing Option i€ the conditions in Scetion 2 above are met, The Note Hokller will pravills my payment
record infarmation, wgether with the nume, title nnd address of the person representing the Note Holder that T st notify in order
to exercise the Conditional Refinaneing Option. 111 meet the conditjons of Section 2 above, |y exercise the Conditionn) Refinneing
Opiion by notifying the Note Holder no futer thimn 45 calendnr duys prios tw the Moturlty Date, The Note Holder will caleulate the
fixed New Note Rate based upon the Federal Nitional Mortgage Assovintion's applicable published required net yieid in effect on
the date und time of day notitteation is received br the Note Holder and ns enfeulated in Section 3 above. T will then have 30 ealendar
days 10 provide the Note Holder with neceptuble prool of my required ownership, occupaney and property lien status, Before the
Maturity Dute the Note Holder will sdvise me of the new inferest vute (the New Note Rate), sew monthly payment amount snd u
dite, time nmd pluce at which T must appenr to sign any documents required 10 complete the reguired relinuneing, 1 udersind the
Note Holder will ¢harge me an origination fee of 1.00% or 3500, whichever [s less,

BY SIGNING BELOW, Borrower nccepts and agrees (o the termy and covenants vontained In this Balloon Rider,

e AScul) WW%%J ) F&Lﬁ)‘-&&_ﬂh_,(ft:ti

-Harrower

(Seal) - (Senl)
‘Burmower Slonower

{Sigee Originat Only)

MULTISTATE BALLOON RIDER—Singlo Famdy—Fanale Mas Unliorm lasttumant

WA 23120091 L)
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LEGAL DESCRIPTION

1.OT 4u IN MaN30 AND MORRIS' RESUBDIVISION OF LOTS 1494 TO 1501
IN BLOCK 41 TN THIRD DIVISION OF REIVERSIDE, IN THE SOUTH
EAST 1/4, OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 12, RAST
OF THE THIRD PRINC{PAL MERIDIAN, ACCORDING TO THE PLAT THERROF
RECORDED CCTOBER 3, 1923, AS DOGUMENT 8132369, IN COOK COUNTY,

THULTINAMS.,

_PERMANENT INDEX NUMBER: 15-25-404-022-0000
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