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'9 percent per annum or be greater than 16 percent per
annum. "

1.6 Management of 7632 South Shore Drive Properfy. The Real
Proparty located at 7632 South Shore Drive, Chicago, Illinois,
shall continue to bea managed by Wolin-Levin, Inc., in accordance
with paragraph 6. contained in the Agreement, dated July 11, 1991.

1.7 Apendment .te Trust Deed. 'The Trust Deed is amended by
the addition of a new paragraph, number 36, which shall read in its
antirety as fsllows:

#3,5, Mortgagee may, at its option, to be exerclsed
by ten days prilor written notice to Mortgagor (unless
such not:ice is given at the time of the execution of this
Trugt Deed), reguire the deposit by Mortgagor, &at the
time that the payment of each regular installment of
intaresi: and/or principal is required to bs pald pursuant
to the terms of the nota herebhy sacured, of any
additional amount sufficient to (i) discharge Mortgagor’s
obligetlons to pay taxes pursuant to paragraphs 2. and
19, heleof, and (l1) pay for premiums of insurance
required  te be maintained by Mortgagor pursuant to
paragrajph 7. nereof, on a date which is 30 days prior to
the reaspective dates on which the same or any of them
would be payabla, The determination of the amount so
payakle and c¢f +the fractional part thereof to be
depositiad with dortgagee so that the aggregate of the
depositn mshall be suxficient for this purpose, shall be
made by Mortgagee .n its sola discretion. Such amounts
shall bn held by Mortgagee without interest and applied
to the payment of the jtems 1in respect to which such
amounts were deposited ur. at the optilon of Mortgagee to
the payment of sald items in such order or priority as
Mortgagee shall datermine, on or before the respective
dates on which the same or any of them would kacome
delincgquent. All such amounte 4n deposited shall not be
deemed to be held by Mortgagae in escrow and may ba
commingled with other funds oi Mortgagee and applied
pursuant hareto. If one month prisy to the due date of
the aforementioned amounts the amc:oat then on deposit
therefor shall be insufficlent for thz payment of such
item in full, Mortgagor, within ten cays after demand,
shall deposit the amount of the celiciency with
Mortgagea. Upon the occurrence of an event of default
hereunder, with the passage of time or thzs qgiving of
notice, or both, which would constitute &n event of
default, Mortgagee shall bhae entilitled to apply all sums
hald by Mortgagee pursuant to this paragrapn o the
paynent of the Indebtedness sacured hereby, in such nrder
as Mortgagee shall elect. Nothing herein contained suzll
ke deemsd to afifect any right or remedy of Morteacee
under any provisions of this Trust Deed or of any staiuta
or rule or law to pay any such amount to the axtent tac
sumg deposited by Mortgagor are not sufficient therefor.™

1.8 HN,0.I Impgound Payxents. ©On December 27, 1989, January
27, 1989, and February 27, 1989, and con the twenty-seventh day of
each month thereafter, Borrower shall (a) pay to Lender an amount
("NOI Impound Payment!) aequal to the Net Operating Income derived
from the operation of the Real Property located at 7632 South Shore
Drive, chicage, Illinois, during the ocalendar month immediately
preceding the date of payment; and (b) deliver to Lendexr an
oparating income statement for the property for the month with
respect to which such paymant 1s mada. The term "Net Operating
Income" shall mean the remainder of (a) the monthly gross opsrating
income of the property, minus (b) usual and customary monthly cash
operating expenses of the property. All NOI Impound Payments shall
be held by Lender in an aescrow for the purpose of paying real

WALLACE . LMA
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estate taxes assessed agalnsat the Real Property, in accordance with
paragraph 36., of the Trust Deed and applied in accordance with the
terms thereof.

1.9 Principal. _Prepayment. On or before August 1, 1992,
Borrower shall pay to Lender the sum of $200,000, in addition to
all other sums due to Lander under this Agreement and the Loan
Documents, as modified hereby. Those funds shall be applied to the
unpaid principal balance of the Note in inverse order of maturity
of payment. Lender shall apply the amount received as the Release
Price of 7632 South Shore Drive property to this payment in the
event such property is sold prior to August 1, 1992, in accordance
with paragraph 1.4, above,.

1.10 stipulation. for Judgment. Simultaneously with the
execution of this Agreement Borrower shall execute and deliver to
Lender a_.stipulation, in the form attached hereto as Exhibit "“cv
pursuant. t> which Borrower stipulates to the entry in the Actilon of
a judgment-of foreclosure, the appointment of a receiver, and the
walvar by Torrower of any defenses to such Action. Lender shall
not file such stipulation or seek the entry of an ordar pursuant
thereto until! either the breach by Borrower of any term or covenant
on its part to v performed under this Agreement or the occurraence
of an "Evaent of Tafault," undar the Loan Documents, as modified
heraby.

1.11 Secuxity «preraste. All security interests in the
collateral set forth ir. the Loan Documaents, as modified hereby, are
and shall remain unchanged and in full force and effect and the
Trust Deed shall continus to secure the payment and performance of
all indebtedneas and obligations under the Loan Doocuments, as
modified hereby, and Boriownr's obllgations hareunder.

SECTION TWQ - COMNDITIONS PRECEDRENT TO FORBEARANCGE

As a condition precedent tc ‘eny obligation by Lender to
forbear from exercising its rights( sind remedies under the Loan
Doouments, all of the following shali have occurred.

2.1 Execution of Documents. Borrow:>: shall have executed and
dalivered to Lender the ollowing documentsg:

a. Assignmeni: in the form attachasi hereto as Exhibit

IIBII ;

b. Stipulation Fer Judgment in the forun sttached hereto
as Exhilbit %cn;

2.2 payment of Hxpenses, charggse, ELg, Borrowar shall pay
all of lLender’s Expenses, lincluding the cost of all titis . policy
endorsements.

2.3 Title Insuranze. Borrower shall have receival a
commitment from Chicago Title Insurance Company to issue, upon
recordation of this Agreement, an endorsement to Lender’s polilcy of
title insurance, policy number 7-70-82-778 ("Title Policy"},
ensuring that the Trust Deed, as amended by this Agreement, is
subject only to the same axceptions and exclusions from coverage
now contained in the Title Polioy.

SECTION THREE - RELEASE

3.1 Acknowledament of No Claim. Borrower acknowledges and
agrees that: (a) it (and/or ha) has no oclaim or cause of action
Lender; (b) it (and/ox he) has no offset or defense against any of
its (or his) obligations, indebtedness, or contracts in favor of
Lender; and (¢) Lendelr has heretofore properly performed and

WALLACE . LMA
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satisfied in a timely manner of all of its obligations to and
contracts with Borrowaer,

.3

3.2 Ralease and Waiver. Although Lendex regards lts conduct
as proper and does not believe Roxrrower has any claim, cause of
action, offsat, or defense against Lender or any of Lander’s
agents, Lender wishes (and Borrower agrees) to eliminate any
possibility that any conditions, acts, omissicons, events,
clrcumstances, or matters which occurred prior to the date hereotf
could impair or otherwise subject Lender or any of Lender’s agents
to any liability otheir than is expressly stated in this Agreement,
and the Loan Documents. Therefore, Borrower unconditlonally
releaases and walves on account of any conditlon, act, omission,
avent, contract, liabllity, obligation, indebtedness, claim, cause
of action, defense, ciroumstance,; or matter of any kind whatsoever
which existed, aross, or occurred at any time prior to or
concurrently with the date hereof (a) any and all liakbilities,
obligations, or indebtedness, whether Known or unknown, of any kind
of Lender  or any of Lender’s agents to Borrower, except the
okligaticiie-vemaining to be performed by Lender as expressly stated
in this Agreument and the Loan Documents; (b) any legal, equitable,
or other obligutions or duties, whether known or unknown, of Lender
or any of Lencder’s agents to Borrower {(and any rights of Borrower
against Lender; oe¢sides those explicitly stated in this Agreement
and the Loan Documant:a as modified hereby; (c) any and all clalms
under any oral or /‘imjplied agreement, obligation, or understanding
with Lender or any I Lender’ agents, whether known or unknown,
which is different frourm or in addition to the express terms of this
Agreement, and the lLoan Tocuments; and (d) any and all claims,
causes of action, or dufenses of any kind whatscever (if any),
whelther known or unknown, which Borreower might otherwisme have
against Lender or any of l<rasr’s agents,

3.3 jAcknowledgmentce. Boyrower hareby acknowledges and agrees
that after the execuiion and delivery ©of this Agreement on the date
hereof, the only claims or caures of action which it and/or he
could possible have against Lender or any of Lender’s agents would
be those arising uniler this Agreeman%, the Loan Documents, or a
written contract hersafter exacuted ry iender in favor of Borrower
or those arising from conduct occurriiv, after the execution and
delivery of this Agreement. Borrower  =hall not institute or
prosecute (or, except to the extent regquired by law, in any way,
assist or coopsrate with the institution Or rresecution of) any
action, suit, hearing, or other proceeding oi eny kind, nature, or
character at law or in equity against Lender cr any of Lender’s
agents in order to collect, enforce, declare, ascext, establish, or
ctherwise raise any dafense, claim, cause of acxtion, contract,
liability, indebtedress, or obligation which is with.n the scope of
those released in tnis paragraph or which arise oui ¢Z any fact,
contract, ocondltion, claim, cause of action, indsbtedness,
liability, obligation, event, action, omlssion, circuwscsnce, or
other matter or reauon of any kind which is the basis for zny such
defensa, <«laim, cause of action, liability, indebtedrness or
obligation which i3 released hereundar. This Agreement /shall
constitute a complete daefense to any claim, cause of actioen,
gefense, contract, liability indebtedness, or obligation released

ersundear.

3.4 Ne Admisiion. Nothing in this Agreement shall bae
construed as (or ishall be admisasible in any legal action or
proceeding as) any admission by Lender or any of Lender’s agants
that any defense, indebtedness, obligation, liabllity, contract,
claim, or cause of sction exists which is within the scope of those
releasgsed within this Section Three, because Lender denlas that any
such matters exist and regards this release an unnscessary except
to gonfirm its understanding of the position of the parties.

3.5 Unknown Glailme, Etg. Borrower agrees to assume the risk
of any and all unknown, unanticipated, or misunderstcod dafenses,

WALLACE ., LMA .
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claims, causes of action, contracts, liakilities, indebtedness, and
obligations which are rileased by this Agreement in favoxr of Lender
or any of Lender‘s agerits and Borrower hereby waives and releases
all rights and benefits which it might otherwise have with regard
to the release of suclh unknown, unanticipated, or misunderstood
defenses, claims, causes of actlon, ocontracts, 1liabilities,
indebtedness, and obligations. Borrowaer waives and releases (to
the maximum extent permitted by law) any right or defense which it
might otherwise have under any law of any applicable jurisdiction
which might limit or restrict the effectiveness or scope of any of
its or hls walvers or releases under this Agreement.

SECTION FQUR = REPRESENTATIONS AND WARRANTIES

4.1 Agknowledament of Borrower, Borrower hereby represents
and warrants that (a) the execution and delivery of this Agreement
and comniiance by Borrower with all of the provisions of this
Agreement (i) are within the powers and purposes of Borrower; (ii)
have been duly authorized or approved by Borrower; and (iil) when
executed o¢nd. delivered by or on behalf of Borrower and will
constitute val)id and binding obligations of Borrowar, enforceable
in accordance vith 18 terms; (b} Borrower has no offgets or
countarclaime acainst Laender orxr defenses to the payments due under
the Loan Documen*.s; (c) the amounts set forth in paragraph 1.1 of
this Agreament are ceorrect and reflect amounts owing by Borrower to
Lender; (d) Lender bhar a first perfected security interest in the
collateral for the Loexur, and (e) the recitals in this Agreemant are
true. Borrower reaffilims its obligation to pay all amounts due
Lender under the Loan | Decouments in accordance with the terms
thereof, as modified hareuy;. Neither this Agreament nor any action
taken in accordance herewitir., shall release or constitute a wailver
of any liability of Borrower under the Loan Documents (as modified
hereby) .

4.2 Borrower and lender acknowledge that Borrower is in
default of all prior agresments anc rodificatlions and is in default

of the Loan Documents generally, as sst forth in the Recitals to
this Agreement: Lende;r hereby forgiver and waives compliance with
those sald agreements and modifications

. SECTIM _EIVE = GENERAL PROQUVISIONS

5.1 Expenses. Borrower shall pay all. of the following
expanseas {"Lender’s Expensaes"): '

. all taxas levied against or paid by Lender (other
than taxaes on, or measured by, the income of Lender) ans. all filing
and recording faes, costs and expenses which may be ircurred by
Lander in respect to the filing and/or recording of any-acaument or
instrument relating to the transactions described /Jin this
Agreement; and

b. all costs, outlays, Borrower’s attorney’s feess and
expenses of any kind incurred in the enforcement of this Agreement
or the defense of legal proceedings involving any claim made
against Lender arising out of this Agreemant,

The obligatiiong of Berrower hereunder shall survive the
final payment of the Loan and the resulting termination of this
Agreement.

5.2 Leoan _Documonts Unmodified. Except as otherwise
specifically modified by this Agreement, all terms and provisions
of the Loan Documents shall remain unmodified and in full force and
aeffect. Nothing contained in this Agreement shall in any way
impaixr the wvalidity or enforceability of the Loan Documents or
alter, waive, annul, vary, affect, or impailr any provision,

WALLACE . LMA
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condition, or covenant contained therein or any rights, power, or
remady granted theredln. The obligations or covenants of this
Agreement are in addition to (and, except as expressly provided

herein, ‘are not in substitution of) the obligations and covenants
under the Loan Documenis.

5.3 gconstructlon. of Agraeement. Each party hereto has
cooperated in the drafit:ing and preparation of this Agreement and,
as a result, this Agreement shall not ke construed against any
party. This Agreement may be amended or modified only by a written
agreement signed by ‘the parties hereto. This Agreement may be
exacuted in counterparis.

5.4 Invalidated_.Payments. To the extent Borrower makes a
payment to Lender which payment or any part thereof is subsequently
invalidated, declared i:0 be fraudulent or preferential, set aside
and are raguired to bie repaid to a trustee, receiver, custedian or
any otbha» party under any bankruptcy act, state or federal law,
common law or eguitabls cause, then to the extent of such payment
or repaymer.t, the oblityation of Borrower te Lender under the Loan
Documents ox gart thereof intended to be satisfied shall be revived
and gontinuad in full Zorce and effact as if said payment had not
been made.

5.5 Parties. Sugcessors and Asgigng. This Agreement shall be
binding upon Borruwer and its respective successcrs and assigns and
shall inure to the beannfit of the succeassors and assigns of Lender.

5.6 Notilices. All nhtices or demands by any party on the
other relating to thict Agreement shall, except as otherwise
provided herein, be in writing and sent by certified mail, return
receipt reqguested. Noticus *to Lender shall be addreased to
Security Pacific Credit cCoipsration and sent to 9918 Hibert
Straeet, San Diego, California 92131, Attention: Commercial Real
Estate-pPortfolic Administration. Notices shall be deemed received
when deposited in a United States peat office box, postage prepaid,
properly addressed to 3orrower or 't Lender.

5.7 Total jdgresment. This /Agreement, and all other
agreements referred to harein or delivered in connection herawith,
shall caonstitute the entire agreement betwaeen the parties relating
toe the subject matter hereof, and sha’i raescind all prior
agreements and understandings between the parvies hereto relating
to the subject matter hereof, shall not be coznged or terminated
orally.

5.8 Governing Law. This Agreement and 113 transactions
hereunder, and all the rights of the parties shall »a governed by
the laws of the state of Illinois, without reterrume to its
conflict of law provisions.

5.9 Jury Trial Waiver. Borrower and Lender each wWrive the
right to a jury trial in any action hereunder or alleging any claim
based on this Agreemeni:.

5.10 Dafinitions. Unless specifically defined herein, all
capitalized terms shall be defined in accordance with the Loan
Decuments. '

5.11 Litigation. The state and federal courts located in the
state of Tllinois, county of Cook, shall have exclusive
jurisdiction to hear and determine any claims or disputes between
Borrower and Lander, peartaining te this agreement. Borrower
expressly submits and consents in advance to such jurisdiction in
any action or proceeding commenced in such Courts.

5.12 The terms ancd conditions contained in this Agreement. to
the contrary notwithstanding, this Agreement is subject to the
provisiona of the Exculpatory Rider, attached hereto and

WALLACE. LMA
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incorporated herein.

5.13 Severability. To the extent any provision of this
Agreement is not enforceabla under applicable law, such provision
shall be deemed null and void and shall have no effect on the
remaining portions of tha Agreement,

IN WITNESS WHEREOF the parties have wmxecuted thils Agreement
under seal as of the day and year first above written.

National Boulevard Bank of
Chicago, & National B
Assoclation, t/u/t numbe
dated Septembar 1, 197

Dated: 1992 by

e nn &

Type name:
Type titl

Dated: _______ ., 199

STATE OF ILLINQIS )

)
COUNTY OQF C O O K 3
r 1992, before me, the

¢ in &n4_for said state, personally
known to me to be the

on this day
undersigned, a Notary Pu
appeared

—t

and

’
- . Of National
ago, the corporaticn that executed the within
me to be the persons who executed the within
alf of the corporation therein named, and

known to me to be f
Boulevard Bank of C
instrument, known
instrumant on

acknowladged me that such corporation axzcuted the within
é?strument PU ant to its bylaws or a resolutirn of lts board of
rectors.

Notary Public in ani_tor the
state of Illincis

[Sea ]
a

w
™
&
‘ :
[SIGNATURES AND ACKNOWLEDGMENTS CONTINUED ON NEXT PAGE.] g
¢
TS Do (T OﬂﬁPMGD gy
JOEL GOLDMAN
ATTORNEY AT LAW
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Thts tnstrument 14 weecutsd B9 tis mderslancd Gind Trustee, not parsanally but

sohly 03 Trusteo In the axercise of the power amt anthority conterred upon snd

vastad in 1t 2y such Trugtee, 1t s exprosaty understaod and agread that all of dhe

watcenties, indempittcs, reprasentations, covonants, undortaklngs and ageoements American National Bank & Trust
Iereln medu on the past of the Trustie ate undartaket by N solaly in its cepacity Company of Chiocago, a tional
ot Truslea and rot parsonally. Mo personal Babiiby vr personal respansibilily is banking i

susumad Yy or shall al any time be assedted of oaloteeable spoinat tha Trustee
an s¢count of aay watrsnty, Indemaity, taprosantailats, covenant, undoitaking ot numbar 4 ay/3o ! 1977

agreemant of Ihe Trustee {n 2his lpsliuments #g) .
Dated: G ZL, 1992 by___t - fz ——TT
Dated: Jﬁé_b_, 1992 b

STATE OF ILLINOIS

y
Type name:__JUDITH B, CRAVEN
Type title: uostmesEmrmny

)
)y 8s.
COUNTY OF C' 0% K )}

on this _ . day of MOV O 1997 , 1992, befora me, the
undersigned, a °‘5§?3PRbli° in and feor =aid state, personally

appgiﬁﬁd Lrogory. asprayk , known to me to be the
ST _OFFICER __, ‘and QUNITH B, CRAVEN ; known to me
to be the ASSISTAN ¢ SECRETARY , of American National Bank &

Trust Company of Chicagc, vhe worporatlon that executed the within
instrument, known to me to be the persons who axecuted the within
instrument on behalf of the corporation therein named, and
acknowledged to me that suclr corparation executed the within
instrument pursuant to its bylzwa or resolution of its board of

diractors. . / ,
* _K7 < f%y'uafééﬂw

s ”(.)L"',[",l(.fl.‘\j.a L'.‘.l.!.‘.:,‘"‘n]-l
Wecary Public in ang/for the
state of Illinocia

MICUIELLE M. TRIGO
MOTARY PUR G, STATE OF WLIMCIS
My fosenssion Eaplres 050070

A AR A AR AAAAAAAN

{Seal] SAAA

-

Dated: _).A_’ 1, 1se2 | M%—/

Bunche A. Wallnmcea,
Individually
STATE OF ILLIANOIS )

Ss.

Ao St

COUNTY OF COOQK

12 ey oo L

on this s day of 4\ , 1992, before me, the undesaigned,
a Notary Public in and fo sald state, personally appsared
Bunche A. Wallace, known to me to be the person whose nana is
subscribed to the within instrument, and acknowledged to me that he
axecuted the same. //,7

WITNESS my hand and official sea

[{Seal]

s
Ndt8ry Publdc in and for the
stata of I)linois

GLECTRZE

[SIGNATURES AND ACKNOWLEDGMENT CONTINUED ON NEXT PAGE.]
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Dated: S i (1., 1993
‘ h A. W&llace,

Individually

STATE OF ILLINOIS )
) ss.
COUNTY OF C 0 O K ) /

on this [{ day of /UL, 1992, bafore me, the undersigned,
a Notary Public in and for aaIé‘state, perscnally appeared Ruth A.
Wallace, known to me to be the person whose name is subscribed to
the within instrument, and acknowledged to me that she ejyecuted the

same. ///
WITNFSS my. hand*ﬁﬁa¢9f cial seal. //:)(

e 4 o
Y

Nota)xy Public in And for the
state of Illinoi

Bunche A. Wallack, doing
business as Wallace Managemant,
a sole proprietorship

\‘
b -
Bunche A. Waléace
58,

COUNTY OF C O 0O K )
on this _{\. day of lLd 1992, before me, the undersigneqd,

a Notary Public in ard for'\faid State., wersonally appsared
Bunche A. Wallace, known to mael to ba the grﬁson whose name is
subecribed to tha with{gﬂinqtrument, and acknoc;et’ad to me that hs
axacutad the E“meﬂwﬂﬁahbgﬁn

\§§g¢§§f§9ial seald 3

STATE OF ILLINOCIS )

[Seal)]

Ngtary Public in and. for the
state of Illincis

[SIGNATURES AND ACKNOWLEDGMENTS CONTINUED ON NEXT PAGE. ]
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"LENDER"

Security Pacific Credit Corporation,
a Dalaware corporation

Dated: Iﬁaﬁﬁﬁi_: 1992 bYH”_Széﬁﬁiggbﬁzugigéa&____
Gregory Brawley,

Vice Presldent

STATE OF CALIFORNIA )
8s.
COUNTY OF SAN DIEGO )

on thia'gﬂ?day of Zﬂg%! , 1992, before me, the undersigned,

a Notary Fublic in and for sald state, personally appeared Greg A.
Brawley, wnown to me to be the vice president of Security Pacific
Credit Corpz=vation, known to me to be the person who executed the
within instrament on behalf of the corporation and acknowledged to
me that such ccrporation executed the within instrument pursuant to
its bylaws or o resiolution of its board of directors.

WITNESS my kand and official seal.

Notary Publ
state of California

v g OII SEAL
.sw‘ CABRENDA J. FiAZZAl.
,,-wm&nmm Gi
DIEQO COUNTY
. E-pm.ﬂp b 1008

8LE5P326

WALLACE . LMA
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TO
I.OAN MODIFICATION AGREEMENT

This Agreement is executed by

American National Bank & Trust Company of Chicago
("Trusteas'"), net parsonally but as trustees as aforesaid in the
exarcise of the powel and authority conferred upon and vested in
them as such trustees. The Note described in this Agreement is
payable only out of the property specifically described in the
Trust Deed sacuring the payment of the Note, by the enforxcement of
the provisions contained in said Trust Deed. No personal liability
shall be asserted o1r be enforceable against either of them or any
person interested beneficially or otherwise in said property
specifically described in said Trust Deed given to secure the
payment hereof, or in the property or funds at any time subject to
sald Truat Agreement.s, because of or in respect of the Note or the
making.  issue, or transfer thereof, all such liability, if any,
being expressly waived by each taker and holder of the Note, but
nothing necain contained sahall modify or discharge the personal
liability <xgressly assumed by the guarantor of the Note, if any.
Each origiria)’ and successive holder of the Note accepts the same
upen the exprecs conditions that no duty shall rest upon Trustees
to sequester *the  rents, issues, and profits arising from the
property descrikac. in sald Trust Deed, or the proceeds arising from
the sale or other disposition thereof, but that in case of default
in the payment of thae Mote or of any installment herecf, the sole
remedy of the holder nerecf shall be by foreclosure of the said
Trust Deed given to secure the indebtedness evidenced by the Note,
in accordance with the “erms and provisions in said Trust Deed set
forth or by action to ‘erforce the perscnal liability of the
guarantor, 1f any, of the payment hereof, or both.

WALLACE. LMA
4/20/92
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EXHIBIT "A"Y TO
LOAN MODIFICATION AGREEMENT

LEGAL DESCRIPTION
OF
REAL PROPER?TY

i

The North one-half of Lot 74 in Division od
Subdivision of 208 acres being the JLagistric
South West one-fourth andy SUth East Fractional
guarter of Sectiep T ship 38 North, Range 15 East
. Meridian, in Cook County,
7632 South Shore Drive, <Chicago,

[ o

- Al

Unit 1205 2s delineated on survey of the following
described < nyrcel of Real Batate {herein ocalled
rcondeminiun /Property") in Cook County, Illineoia: Lots
4 through 1&, both inclusive, and including Lots 7-A, 7-
B, 7-2, 7-D, (7-%, 7-=F, 1i~-A and 11-B, in Marban
Resubdivision, beino a subdivision of part of Blogck 20 in
Canal ‘frusteas’ Sukdivision of the South Fractional one~
fourth of Section 2, "Mawnship 39 North, Range 14 East of
the Third Principal 4eridian, aoccrding to the plat of
said Marban Raesubdivig e recorded December 30, 1975, as
bDocument 23339677; which survey is attached as Exhibit
"an 5 the Declaration .<f cCondominium Ownership,
easements, restrictions, coHwvenants, and bylawa for 180
East Pearson Street Condcominivia, recordad March 29, 1976,
as Document 23432350; togetonar with its undivided
percentage interest in the comicpn elements. (c/k/a 180
East Pearson, Chlocage, Illinois; I 17=03=-226-065-1068)

SLESERZE
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WALLACE .. LMA
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EXHIBIT “B"

This assignment ("Assignment®) is entered into as of
1992, by and baetween Ruth M. Wallace and Bunche A. Wallace )
and individually, %“Wallacae®®}; Near Neorth National Title
("National Title'); and Security Pacific Credit Corpora
Dalaware corporation ("Security Pacific"). p

IN CONSIDERATION of the mutual covenants contained MBrein, the
parties agree as follows.

1. Asslgnment. Wallace hereby absolutely, jgfrevocably, and
unconditionally assigns to Sacurity Paclfic 50 pdfcent of all of
Wwallace'’s right title and interest in any and 3 funds ("Funqs't)
held by National Title in connection with thLéf sale of the real
property commonly known as 7345 South Shéfe Driva, Chicago,
Illinois, 3nsluding but not limited to S0 peyffent of any funds held
in escrow _o2mber 112006~E, which are Fing held back until
completion .4f the removal of undergroungdfstorage tanks from the
property. Walla-e irrevocably authorizesgind dirccts National Title
to pay the Funds to Seocurity Pacifie.

2. Reprepsucations. eprasants and warrahts that
(a) Wallace has not previocusly assjfined or pledged the Funds, (b)
the Funds 1s free andg ~iear of al)fencumbrances, dafenses or other
claims, (c¢) Wallace‘'s sssignmeng constitutes a filrst, prior and
indefeasible assignment, (d) thil Assignment is valid, binding, and
duly authorized by Wallace, (off and no financing statement covaring
the Funds or any part therxsie 8 on file in any public office.

nhks. Wallace agrees to execute any
additional documents whj Security Pacific or National Title deem
necessary or appropr e to carry out the purpcse and intent of
this Assignment. Ey though thirs 1s & current and absolute
assignment,; Wallac everthaeless agleas to execute all documents,
including financi statements, ana take any other actions as
Security Pacific gleems necessary to curate and perfect a valid,
first priority,#fnd perfected security 3nterest in the Tunds in
favor of Securjffy Pacifioc.

20 Security Pacific -shall be under no
duty to take any action or pecform any duty or
with respect to the Funds or any ‘acceement relating

. Sugregseors i . ‘Thiz-assignment

I be governed by and enforced in accordance with thie laws of
state of Illinoism, without reference to its coniijch of law
visions. This Assignment shall be binding upon and shsil inure

L]

WALLACE.ASN
4/20/92
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number of counterparts, and when each party has signed ap
delivered at least one such counterpart each counterpart shal )
deemed on original, and when taken together with y
_counterparts, shall constitute on agreement.

IN WITNESS WHEREOF, tha parties have executed this
as of the date first written above.

"WALLACEY

Dated:

WSECURITY PACIFICH

Security Pacific Credit
Corporation, a Delaware
coxporation

by,
Gregory A. Brawley,
vice Presldent

"NATIONAL TITLE"

Néer North National Title Corp.

WALLACE.ASN
4/20/92
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IN THE CIRCUIT COURT OF COOK COUNTY, ILLINGIS
COUNTY DEPARTMENT, CHANCERY DIVISION

SECURITY PACIFIC CREDIT CORPORATION f/k/a
Security Pacific Business Finance, Inc.,
a Delaware corpeoraiioh,

Plaintife,

Vs, No. 91CH 1607

)

)

)

)

)

)

)
NATIONAL SOULEVARD BANK OF CHICAGO; )
AMERICAN NATIONAL BANK AND TRUST COMPANY )
* OF CHICAGO; BUNCHE A, WALLACE; RUTH M, )
WALLACE: THE \'IRST NATIONAL BANK OF )
CHICAGO; UNKNOWN GWNEXS AND HOLDERS OF }
THE INDEBTEDNESS %CURED BY THE TRUST )
DEED RECORDED AS.DOGOIENT 24525599; )
CHRYSLER FIRST BUSINESS CREDIT }
CORPORATION; CITY OF CHLCAGO; WATER TOWER )
PLACE CONDOMINIUM ASSOCIATLION; UNKNOWN )
OWNERS, UNKNOWN PERSONS IN ZOSSESSION )
and NON-RECORD CLAIMANTS, )
)

)

Defandants.

STIPULATION FOR JUDGMENT 2% AGREED ORDER

THIS CAUSE coming on to be heard upon Plaintiff’s Petition for
Receiver and Plainiiff’s Motion for Summary Jadgment and Motion
Judgment, due notice having been given, the Plalntiff and the
befandants, BUNCHE A, WALLACE, RUTH M. WALLACE, NATIONAL RQULEVARD
BANK OF CHICAGO, t/us/t 5781 and AMERICAN NATIONAL BANK AND-TRUST
COMPANY OF CHICAGO, t/u/t 40534 (hercinafter "Defendants"), in
"agreement in this chuse; and the Court being fully advised in the
premises

THE COURT FINDS:
1. That the Plaintiff and the Defendants have entered Into a

Loan Modification Agreement, which was entered into as of

1

BLESEFSZE
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January ____, 1992, which provided for Stipulation of Judgmant and

appolntment of a Recaelver, upon an event of default by the

Defendants.

2. That an event of default under the Loan Modification
Agreement and/or the Note and Mortgage in this cause has occurrad
and has not been curad.

3/ “that the parties have stipulated, by thelr agreement to
. this Order, ~through counsel, to the entry of a Judgment of
Foreclosure and anpointment of a Recelver.

4. That the Plaintiff ig entitled to Judgment of Foreclosure
as a matter of law ard is entitled to the appointment of a
Receiver.

IT IS HEREBY ORDERED THAL:

L. Plaintiff’s Petition for Recelver in this cause be, and
the same is hereby, g¢ranted with the appointment of said Receiver
and Bond to be sat by separate Order, irstanter.

2. Plaintiff’s Motlon for Summary Juaywent be, and the same

is hereby, granted against the Defendants, BUICHE A. WAtLACE,

RUTH M. WALLACE, NATIONAL BOULEVARD BANK OF CHICAGO, t‘u/t 5781 and

AMERICAN NATIONAL BAMK AND TRUST COMPANY OF CHICAGO, t v/t 40534,

3, Plaintiff’s Judgment of Foreclosure and sale in this zause

be, and the same is hereby, entered, with all terms and provisions
.of sald Judgment to be set forth therein.

. 4. That Court‘further finds that there i1s no just reason for
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delaying enforcement or appeal of this Order

Dated:

AGREED TO AND STIBPULM'ED BY THE PARTIES AS SET FORTH IN THE COURT’S

FINDING:
Security Facific Credit Corporation
-
S ﬁrﬂ./
Joe{jcoldman, its attornay

42:;%1425222::===_
Bunche A. Wa

/)
(7" 77278

Rl M llace

By:

BUNCHE A. WALLACE, RUTH M. WALLACE,

NATIONAL BOULEZVARD BANK QF CHICAGO,
t/u/t 5781, AMLRICAN NATIONAL BANK

AND TRUST COMPAN& rnk _CHICAGO, t/u/t

oA}

By:
Richard A G nsburq, their atgnrnay

SLESERZE
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