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THES MORTGAGE « \cu,m* Imtrument’ 1 is piven on JTTCBER 2, 19H2 The mortyaror i~
STEPHEN TEICHI, BATHEILCOR
s Bernower”) This Sevunty [Instrument s given b
TARE MIORTGASGE
-

~

wie i erzanized and evistiny under the lawe of THE sTATE JF ZLLINDIS Cand whos
sidrew . 7oL WEST DEVIN-SUITE 0% ' .
TARK RIDNZE, ILLINIIS cli€s U ender " Barrower omes ender lhéﬁglqapal sum T
SNE O ED O SIXTY THOUSAND .
AND. Lo Ll iatlam il S8 i, v i

Thie kbt v cnidetioed Py Hotrowet's note dated the samne date as thisd Secunty Indrument 1O Nate T which provides f
menzhis pastients with the tull debt. o not pand carlier. Jue and payabic on NOVENBER L, Zuis

Thiv Sevndy [pstrument waures to Leader: ta the repasmen! ot the debt o tdemed i Note, with iaterest and ol ienewals,
cverons aml mvahtiations of the Note: (P the navment of al other ~ums, with drerest. advamnved under patapraph 7t
peotects the ~avurniy of this “&cn;m} Instrument: and ror the port imance 0 Borrowet's poyonants and agrecmienl~ unde; this
oie For thes purpese. Bornosaer does hereby mortyage. grant and comyey to Lender the toifowans

secients festnpnent and the N

dronbed property bvatsd im o~ v Coanty | [Higsens
LL.T 3T IN EHLEK AND WENBCRGYS CTUNUVRY CARDENS UNIT NUMBER ¢, BEING
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TOGETHER WITH a o  niw off Hsefiifef crdched on Yae/piepdrth, and Bl casements, . ppurnunance: . and

tatures now or hereatter a part of the property. Al nplacements and additions shail also be coverst by tas Seunty
Pastrument Al ot the foregoing i~ reterred toan this Savunty Instrument as the “Propeaty”

BORROWER COVENANTS that Borrower 1< Jawfully setsed of the 2date hereby conveved and has the aght 1 mongaye,
vranl and comvey the Propertsy and that the Propenty 1 unenvuinbered. except for cicumbrances of record. Borrover wa rants
and wili detend segerzlly the title o the Propenty against all <laims and demands, subject to any encumbrances of reoerd.

THIS SECURITY INSTRUMENT combines unifarm cevenants for nationa! use and non-uniform covenants aith limited
virnations by janadiction o constitute a umtorm secunty instrument covenng real propesty.

NIFORM COVENANTS. Borremer and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay wsen die the
rnipa} of and interest on the debt evidencad by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Imsurance. Subject to applicable law or 10 a2 wntten waiver by Lender. Horrower shall jay -
Lender on the dav moenthly pavments are due under the Note. tntil the Note is pard i full. a sum ("Funds®) for: (a) yearly taxes,
2l aveesments which may attun prionty over this Security Instrument as a lien on the Property: (b) veany leaschoid pay ments
o 2round rents on the Property, 1if any: (o) vearly hazard or propeny insurance premiums; (d) yeasdy flood insurance premume,
1t any: (e veardy partyaye insturance premigms. 1f anyv: and (f) any sums pavable by Borrower te Lender. i acocrdance with
the provistens of paraeraph 8. heu of the payment of morigage msurance premiums. These rems are calied "Escron Jtans”
Demder mav. at anvtome, collect and hold Funds in an amount not to excead the maximum amount a kender tor a ted trally
rebated mortgage loan wa“ragire for Bomower's escrow account under the federal Real Estate Seltlement Procecures 5t of
1774 i~ amended trom an 2aume. 12 US.C. Section 2601 67 seq ("RESPAT). unless another law that apphies 1o the Punds
set~ b leseer ameunt. I oo fepdesmay. at any ome, collect and hold Funds in an amount not 1o exveed the lesser amount

Pender may estimaic the amount'of Funds due on the haus of current data and rexsorable e<timates of ewpenditures of uture ~

‘ol

Eactom Ttems o7 othens e 1n accopdance with apelicable law.

»

I

!

- -~
The Funds <half be held 1n an inciiiton whowe deposits are n<uned by a federal agency. mstrumentshite, or mtiav: -

tinddudinge Lender. 11 Lender 1« such an institutaond or in any Federal Home Loan Bank. Lender shall apply the Funcs to poy the!
Ewrow ftems. Lender may nof charge Berrower tor holding and applying the Funds, annually analyzing the excrom aiooual, o

variteng the Faomw Jlems, unfess Eender pavs Eorower intzrest on the Funds and apphicable law permits Lemder to makee such
« charge. However, Lender mas require Borrower toosay s one-time vharge tor an independent wesl estate tax teporting e
wad by Lemier in connectron ath this doan, unless applicable law provides otherwise, LUnless an agreemeat s imade o1

apphiable baw requires interest to be pard, Lender <hall notibe required to pev Borrower any interest or earmngs ot the Fund-.

Bomrower and Lender may agree tn wnting, however, that inteyest shall be paid on the Funds. Lender shall mve o Hormoower,

without charye. an annual accaanting of the Funds, showing credats and debits to the Funds and the purpose for whick wach

debir to the Funds was made. The Funds are pledged as additional sovanty for all sums secured by this Secunty Instiument

it the Funds held by Lender exceed the amounts permatied to be hie'd Ny applicable law. Lender shall aceonnt o Borowes
tor the «xzs Funds i accordance with the requirements of apphcable izw. 1f the amount of the Funds helid by Lander 4 any
tisike 1s pot sutficient t pas the Excrow Bems when due, Lender may se noufy (Borrorver in wnting. and, i such cawe borower
shall pay to Leader the amount necessary to make up the deficiency. Bormower izl mike up the deficiency it ne more than
twebie monthly payments, at Leader’s sole discretion.

Lpon pavment in full of all sums secured by this Secunty Instrument. Lender sajli promptly refund to Borrowet any
Funds held by Lender. [t, under paragraph 21, Lender shall acquire or sell the Property. Leac=i, prior to the acquisition o sale
! the Properts. shail apply any Funds held by Lender at the time of acquisition or sale as a vredic ayzinst the sume securad by
thi Secunty Instrement.

1. Application of Payments, Unless applicable law provides otherwase, all payments recaived by Leader under parag raphs
Fand 2 <hall he apphed: first. 10 any prepaviaent charyes due under the Note: second, 1o amounts payalite ander parapraph 2
thard. o interest due: fourth, to principal due: and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pav all tanes, assessments, charges, fines and impositions atinbutablz 1o the Propeny
which may altain prionty over tus Secunty Instrument, and leaschold pavments o7 ground rents, 1f any. Bormowsr chad pay
these obligations in the manner provided 10 paragraph 2. or if rot paid 1o thet manner, Borrower shall pay them on time di ety
te- the persasn owed payment. Borrower shali promptly fumish to Lender all notices of amounts to be paid under thes paragraph.
it Borrow =1 makes these paviments direcily. Borrower shall promptly fumish te Lender receipts evidencing the payvments.,

Borrower shali promptly discharge any her which has pnonty over this Secuniy Instrument unless Borrowes: (a) agrses in
wriing to the pavment of the obligatiom <wcured by the lien 1n a manner acceptable o Lender: (b) contests 1n goad taith the lwen
nv, of detends apainst enforcement of the ltep 1n, legal proceedings which n the Lender’s opiaon operate 1o prevert the
entorcement of the hien: or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinsting the 1 en 1o
this Securtty Instrument. [f Lender determunes that any part of the Property 18 subject to a hen which mav attain pronty ovey
tr i~ Secunty Instrument, Lender may give Borroaer a notice wdenhifying the hen. Borrower shall satisiy the lien or take cne o
more ot the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Properyiins orroper i PRy W eaflsting o hereafter erected on the

Property insured ayainst foss by fire, hazards included within the term “extended coverage” and any other hazands. m . huhny
loods o1 theding. tor which Lender requires invurance. This insurance shall be maintained i the amaants and for the penod-
that Lender requires. The msurame carner providing the insurance shail be chosen by Borrower aubpect e Lender’s approval
which ~hall not be unreasonahly withheld. If Borrower fuls (o maintsin coverage descnbed above, Lender may. at Leoder’s
sption, oblan voverage 10 profect Lender s nghts in the Propenty in accordance with puragraph 7.

All msurance policies and reaewals shali be acoeptable to Lender and shell include a “andard monpag: chuw [ender
<hatl have the nght to hold the pedscies and rencwals. [f Lender requites, Borrower shall promply give ©© Lender a b receipts of
paid premims and renewal notices. In the event of joss, Borrower shall give prompt notice to the insurance carnes and Londer.
Lender may make provt of loss 1t not made promptly by Bormower.

{ nless Lender and Bormower vtherwise apter in writing. insurance proceeds shall be apphied 1o restirgion of epan o the
Properts damaged, it the restoration or tepair 1y sconomscally feasible and Lender’s secunity s not lesseoed, 1f the restorat:on or
reparr i pol cconomicaliv leastble ot Leader's secunty would be lessened. the insurance procveds shall be applied (0 the sume
sweotirad by thas Sevunty Indrumeat, whether of not then due, with any excess pad to Borrower, If Borrower abandons the
Property. or does pot ansser wittun 30 davs a notice from Lender that the insurance carner has eflered to sette a clan, then
Lender may colleviothe insurance procesds. Lender may use the proveads to repair or restore the Propeity or to pay sume

woured by this SeCuny Instrument. Whether o7 not then due. The 30-day penod will begin when the nobee 1< given. A

Unless Lender amd Borrower otherwine ayree in wrtting, anv application of proveeds 1o principal shall not zxterd or X ,

postpone the due date 02/ the monthly payments referned o paragraphs T and 2 or change the amount of the paymenis. ];:'

undet pacapraph 21 the Prorerty 1 acquired by Lender. Borrower's right o any msurance policies and prweeds rosulieng ilom 2270

damars 4o the Propeits pror o't acquisition shall pass to Lender 1o the exient of the sums sevured by this Securds insirument ‘.} )
unineaditely paos o the acquisiliva. S
6. Ovcupuncy, Prevenation, Siaintenance and Pratection of the Property: Barruwer's Loan Application: Leaschddds. B

Borrowwer shall vecups. ostablish, and Use the-Property as Borreswer s pnnapal reswence withan sints days alter the erecutic g ot
thi~ Seunty Instrument and ~hall coounie to scups the Pruperty as Bommower's prinopal restdenive Tor a1 loasd one yeas Lt
the daie o oveupaes . enfess Lender otherw(~c agrees in woting. which consent shall not he unreasonably withiedd or unle-.
Aleoualing orvsmalanes cxast which are besénd) Borrower's conteod, Borrower shall not destroy . damage o1 aimpair the
Properts . allow the Property o detentorate, or conin! seaste on the Property. Bormowes shall bean detault of any luiteiwre
actiof o7 prscading, whether ol or vriminal, s begatthat im Lendes’s gomd faith (udgment could resull in fortenure of the
Propeity of othera e matznialy impast the lten created by s Secuniy Insrument o Lender’s saunty interest. Borgoaer jan
cire suck s detavit and remnstate, s provided in paragraph 18- becausang the action of proceeding to be dismaoed with a rabmy
that, w Lerder’s poxd tanth determunation, preciudes forfestws’e? the Borrower™s intesesd an the Property or olbe mate nal
unparrment i the licp created by this Sccunty Indrument ar Leids s secunty ibtoredt. Bommower shall also be o detaul: of
Hortower. dunng the loan application phisess., rave maternajly false or avcurate snformoation or sialemeats (o Lenadet (o taral
tor provide Leader with and matenal information) 1n connevtion wath the 1ban evidenced by the Note. including. but nat L ed
Lo, representations conerming Bottower's ovvupames of the Propenty &~ a prnoapal residence. I thes Secunty [nstrame st o~ v o
feachold. Borrower shall comply with all the provisions of the ease. It buiriver acquires tee tille o the Properts . the
learehobd and the tee itie shall not merge unless Lender agrees (o the merger i wnfing

7. Protection of Lender’s Rights in the Properts. [t Borrower fails to perform the covenants and apteements contansd in
this Sacutity imstrument, of there 1~ @ legal provecding that may sipmiivantly atfoct LendesS nghts an the Property tuch o 4
phneading @ hankruptes, prodate. tor condemnnation of fortziure o to 2nforee laws of paletensy then Lender mas Joeand
pad tor Witdlever 1s nevessary fo protat the value of the Property and Lender’s nghts i the Propemty. Lendet'~ actins may
wmainde paviny any sums sevured by a lien which has prionty over this Secunty Instrument. apreanng an court. pasuy
teasmahle attomers” fee~ and entening on the Property [0 make fepars. Although Lender man take aciisaunder this parsgraph
7. Lender diwes not have to do so.

Any amounts disburad by Lender under this paragraph 7 shall become additional debt of Bortower sevured by ths
Sevunty instrumeni. Unfews Botnmer and Lendet agroe to other torme of pavment. ihese amounts shall bear interest trom the
date o disbursemznt at the Sote mee and shall he pavabie, with inlenst. upon notwe trom Leader to Borrower reueing
pa ment.

3. Morgage Insurance. it Lendzt requined moneage mnsurance as a condition of makiny the loan «otired by this Secunt.
instrument. Borroaer shali pav the premanns tequired (0 mamiamn the mongage msurance 10 eflect. 11 1o any neason, the
Mortraye inIance covetage fequired by Lender lupses or ceases to bean eftect, Bernmer <hal) pay the premiams requtnsd 1
htan covetage sebtantally cquinalent to the morigage tnsuranee previously in etfect, &t a cost substantuslly equivaten: to b
vnt (0 Borrower o1 the morgage marance previowsdv p etfect. from an altemate mortgage msuret approved by Lerder.
substaataliy aquivalent mortgage inurance coverage i not available, Borrower shall pay 1o Lender vach month a sum cqual u
pz-tweltth of the veany mortyage (pstitamve premum hemng paid iy Borrowes ween the insurance coverage lapsed o1 conad &
b i ttect. Lender witl accept. ue and retain these pavments as a s Teserve 1n et of morgege insurance Loss owen:

DI'S 108"
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24. Riders to this Security Instrument. (f na or more riderg are nxuuled by Barrower and recorded together
warth this Security Instrument, the covenants. and agreements of each such rider shall be incorporated into and shall amend
and suppiemant the covenants ana agreements of this Sacurity Instrument as if the riderisi were a part of this Security

Instrument.

ICheck applicable boxies)
. Adjustabie Rate Rider _.! Condomirium 3lider .. t-4 Family Rider
. Graduated Payment Rider ... Planned Uait Development Rider ~. Biweekly Payment Rider
.. Bafloon Rider .. Rate impr ver ent Rider " Sacond Home Rider
. V.A Rider 1 Otherls) lzpacity!

BY SIGNING BELOW. Borrower aecaple 31d agraes to the terms and covenants contained in this Security Instrument and

i1 any riderl(s) eucu’frﬁrk\rower and recyrded wilth it . .
/ ' ') ﬂ Ce __/’-
/

\1* A/ T
. \Lf ,’,‘—t/’ ‘V’" ({_ “, -

P S —— e

TEPHEX CECCHI

L ASrat

Witne;s Borrower

__ ISeal)

Botrower

. .. '\Seal!
Borrow@«;

ILLINOIS, COOK County ss:

~ V\ ) \ ;
] “ ~ -
VAV AR L o) . 2 Notary Public in and for said

county and state do heraby certify that
STEEHEN CECCHI, BACHELUR

perscnally hnown to ma to he the same personis! whose nameis) subscribed to the foregoing instrument. ap eared before
me this day in person, and ackncwledgad that :*1'5/ SHE sign=d and delwefed the said instrument u /F {EX
free and voluntary act. far the uses and purp ¢ ses therain sat lu% f

Given undes mey hand and official seal. thic 4(’ day of

My Commission Expiras

0PS 1094
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