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COMPANY INC

PALATINE, IL 60067 MORTGAGE

60107487

THIS MORTGAGE (*'Security Insirument’’) is given on November
The mortgagor is KWANG HAE CHE,
KYUNG HI CHE, , HIS WIFE

{(**Borrower™’}.
This Security Instrumen) is given to
MARGARETTEN & ZOMPANY, INC.
under the laws of the¢ S+ate of New Jersey . and whose address is
One Ronson Road, ig=lin, New Jersey 08830
Borrower owes Lender the pridcizel sum of

Two Hundred Sixty Thzusand, and 006160 _ Dolars
(LS. § 260,000 .00 ). This d:bt is evidenced by Borrower's note dated the same date as this Securny

instrument (*‘Note™), which prevides foromontaly payments. with the full debt, if not paid earlier, duc and pavable
on  December ist, 2057 - Th s Security Instrument securas to Lender: (a) the repayment of the debt
evidencea by the Note, with interest. and ail renes; ls. extensions and modifications of the Note: (b) the payment of all other
sunis, with interest, advancad uader Paragraph 7 r» protect the security of this Security Instrument; and (<) the performance
of Borrower’s covenants and agreernents under tlis Security [nstrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followiig slescribed property located in

CO0K County, iinois:
LOT 22 IN GLENLAKE ESTATES UNIT 2 TzINC A SUBDIVISION
OF PART OF THE NORTH WEST 14 COF SECTION 28, TOWNHSHIP
42 NORTH, RANGE 12 BRAST OF THE THIRD/ PRINCIPAL MERIDIAN,
IN CODK COUNTY, ILLINCIS.

DPIN #04-28-100-005-0000

which is oiganized and exisiing

{"*Lender’*).

+which has the address of
2103 WARWICK LN GLENVIEW, Il. 60025 {**Properiy Address™):

TOGETHER WITH alf the improvements ncw or herzafter erected on the property, and all casements, appurienancss.,
and fixtures now oOr hercafter a par: of the propeiy. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Properiv.’’

BORKOWER COVENANTS that Bormower is lawfull: seized of the esiate hereln conveyed and has the nght ic morigage.
grant and comey the Property and tha! the Property is unencumbered. except for encumbrances of revord. Borrower warrants
and =il defend generally the title 1o the Property against all claims and demands, cubject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with Limited
variations by jurisdiction to constitute a uniform secufity insirument coverning real properiy.

UNIFORM COVENANTS. Borrower and _ender covenant and agree as follows:

1. Pavment of Principal and Interest: Prepeyment and Late Charges.  Borroaer shall promptly pay when duc the
principal of and interest on the debt evidenced br' the Note and any prepavment and late charges due under the Note.
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14. Notices. Any notice to Borrower providad for in this Securin trument shall be given by delivering it or by mailing
it by 5rst class mail unless applicabie laa requires use of another method. The notice shall be directed (o the Property Address
or anry other address Borrower designates by notice to Lender. Amy notice to Lender shall be given by first class mail 1o Lender™s
address stated herein or any other address Lender destgnates by notice 1o Borrower, Any netce pronided for in this SOTUrIy
lnstrument shall be deemed to have besn given 10 Borrower or Lender when given as provided in this paragmaph

15. Governiag Law; Seversbilics.  This Secur-ty Instriment shail be governed by faderal 1aw and the law of the junsdialon
in which the Property is located. In the event tha- any provision or clause of this Securnity Instzument or the Nore conflicts
with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢can be given
effect without the conflicting provision. To this enid the provisions of this Securtiy Instrument and the Note are declared 1o
be smverable.

16. Borrowss's Copy. Borrower shall be giren cne conformed copy of the Note and of this Security Insirumesni.

17. Transfer of the Property or a Beneficial Enterest in Barrower. I ali or any part of the Property or any interest in
i1 is sold or transferred (or if a beneficial interest in Barrywer is sold or transferred and Borrower is not a naiural persenl
without Lender’s prior written consent. Lender may, at itz uption, require immediate pavment in {ull of all sums secured by
this Security Instrument. However, this option shzli not te exercised by Leader if excrcise is prohibited by federal faw a2s of
the date of this Securits Insirument.

If 1 ender exercises this option. Lendes shall g ve Barower notice of acceleranion. The notice shali provide a period of
not less than 30 days from the date the notice is dalivered or mailed within which Borrower must pay ali sums secured by
this Security [nstrument. 1f Bosrower fails te pay these sums prior to the expiration of this period. Lander may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Pight to Reinsiate. If Borrower meets certain condinons, Borrower shaill have the righ! 1 have
enforcement of this Secirity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabic law may speciv/ior reinstatement) before sale of the Property pursuant io any power of sale centained in this
Secunty Instrament; of £ e/t=v of a judgment enf.rcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums whach then/would be due under this Security Instrument and ithe Note as if no acceleration had occurred:;
(b) cures any default of any othe: co =nants or agreerients; (¢l pave all expenses incurred i enforcing this Security Instrument.
including, but not limited to. reasnsbls attorneys’ fees: and (43 1akes such action as Lender may reasonably require (o assure
that the lien of this Security Instruanent. Lender's rights in the Property 2nd Borrower's obligation to pay the sums secured
by this Security Insirument shall centifiue urchangd. Upon reinstaternent by Borrower, this Security instrument and the
obligations secured hereby shail remain fuly effective as if no acceleration had occuried. However, this righi to reinsiate shall
not apoly in the case of acceleration under Plragmajsh 17.

19. Sale of Note: Chaage of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prior notice to Borrower. A sale may result in a change in the entity fknown
as the ‘‘Loan Servicer™) thar collects monthly paymnis due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Senvicer unrelatec (04 saic of the Note 1f there is a change of the Loan Servicer. Bormower
widl be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will «tate
the name and address of the new Loan Servicer and the acdress to which payments should be made. The notice will also
contain any other information required by applicabiz law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Bermower shall not do, Gor/aliow amyone else to do, anything affecting the Property
that is in violaiion of any Environmental Law. The preceding two serierces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous S ibsiances that are generally recognized to be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien noti e of any investigation, clann. demand. lawsuit or other action by any
governmental or regulatory agency of private party involving the Property anc any Flazardous Substance or Environmental
Law of which Borrower has actual knowledge 1f Borrcwes learns, or is notified by 4ry governmenial or regulatory authority,
that anv removal or other remediation of any Hazardous Substance affecting the Propany is necessary, Borrower shall promptly
1ake all necessary remedial actions in accordance witt Envircnmenial Law.

As used in this Paragraph 20, **Hazardous Subsiances”” are those substances define! as toxic or hazardous substances
by Environmental Law and the following substances: gisoline, kerosene, other flammable o7 vaiic perroleum products, toxic
pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde. ana radisactive materials. As'nsed
in this Paragraph 20, “*‘Environmental Law'’ mecans faderal laws and jaws of the jurisdiction wlicre Lhe Property is located
that relate to health, safety or environmental proteciicn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.:

21. Accelerstion; Remedies. Lender shali give motice to Borrower prior to acceieration following Burrower's breach
of oy vovenant or agreement in this Security Iastrument (but not prior (o gcceleration under Paragraph 17 anirss applicable
Inw provides otherwise). Tize notice shall specify: (a} the default; (b) the aciion required (o cure the defaulis (¢} a date, nol
less than 30 days from the date the notice is ghven to Borrower, by which the defanlt must be cured; and (d) that faiiure o
cure the default on or before 1the date specified In the potice mavy resnlt in acceleration of the sums secured by this Securify
Instrument, foreciosure by judicial procesding and sale of the Property. The notice shall furtber inform Borrower of the rignt
10 reinstsie 2fier acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to accelerniion ard foreclosure. If the default is not cured on or before the date specified in (he notice.
Lender at its option may require immediate peyment in foll of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by jndicial proceeding. Lender shall be entitled 1o coliect all expenses
incurred in pursning the remedies provided in this Puragraph 21, including, boi not limited to, reasonable altorneys’ fees and
costs of thile evidence.

22. Relesse. Upon payment of ail sums secured by this Security Instrument. Lender shall release this Security Instrument
withou! charge to Borrower. Borrower shail pay any recordation <osts.

13. Waiver of Howestead. Borrower waives all right of homestead exemption in the Property.
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n; F F I I ; L 2 co:nse'nll shali not be unreasonably withheld,

after tc daie of occupancy. unjess er otherwise agrees 1n wntng, whic

or unless extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or impair
the Properiv. allow the Property to deteriorate, of comit waste on the Propenty. Borrower shall be 1n defsult if amy forfeiture
action or proceeding, whether civil or criminal. is begun that in Lender’s good faith judgment could result in ferfeiture of
the Property or otheraise materially impair the lien created by this Security Instrument or Lender’s securniiy interest. Borrower
may cure such a default 2nd reinstate, as provided 1n Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that. in Lender s good faith determination. pecludss forfeiture of the Borrower™s interest in the Properiy or other
material impairment of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower ckalj aiwe bein
defaul: if Borrower. during the loan application process. gave maicrially faise or inaccurate information or siatements 10 Lender
(or failed to provide Lender with any material information) in connecizon with the ioan evidensed by the Note, including.
But net limited 10, representations concerning Borrower's occupanay of the Property as & prnapal residence. if this Security
Instrument is on a leatehicld. Borrower shall compiy aith all the provisions of the Icase. 1f Borrowes acquires fee ttle to the
Property. the leasehoid and the fee titl» shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails 1o perform the covenants and agreemients conla:inad
in this Security Instrumeni. or there is a legal proceed ng that may significantly affect Lender's rights in the Property tsuch
as a proceeding in bankrurptey, probate, for condemnanon or forfeiture or to enforee laws or regul2tionsj. then Lender may
do and pay for whatever is necessary 1o protect the valuz of the Property and Lender’s rights in ihe Property. iender’s acuoens
may include paving any sums sacured by a lien which has priority cver this Secunity Instrumen:. appearing in court, paving
reasonabie attornevs’ fees and entering on the Property 'o make repairs. Alihough Lender may take action under 1his Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Pasagraph 7 shali become additional debi of Borrower tecured by this
Security Instrumint. Unless Borrower and Lender agreoe to other terms of payment, these amounts shall bear interest from
the date of disbursermnt ai the Note rate and shall be pavable, with interest. upon notice from Lender 1o Berrower requesting
payment.

8. Mortgage Insurercr If Lender required moriguge insurance as a conditicn of making the loan sevured v this Secunty
Instrument, Bareeeor sHall say the premiums required 1o maintain the mortgage insurance in effect. Ii, for any reason. the
mortgage insurance coverags reguired by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums reguired
to obtain coverage substantiaiby/canivalent te the monzage insurance previously in effect. at a cost subsiantiatly equiralent
to the cost 10 Borrower of the morigage insurance previcusky in effect, from an aliernate mortgage insurer approved by Lender.
If substantially equivalent mortgag. inisurance coverage s ot available. Borrower shall pay 10 Lender cach month a sum cqual
{0 onz-twelfth of the vearly martgage ins:rance premium. being paid by Borrower when the insurance coverage iapsed or ceased
ic be i effect. Lender will accept, use ans. ~oiain these paymenis as a loss resenve in lieu of morigage insurance. Loss resenve
payments may no longer be required. at snec option of Lender, 1f mortgage insurance coverage (in ihe amount and for the
period that Lender requires) provided by an ilsuver approved by Lender again bevomes available and is obtained. Borrower
shall pay the premiums rerquired to maintain mortzage ‘nsurance in effect. or to provide a less reserve, until the requirement
for morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make riasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior {0 an inspocrica specifyving reasonabie cause for the inspeciion.

10. Condemnation. The proceeds of any award'or claim for damages. direct or conscquential, in connection with any
condemnarion or cther taking of any part of the Property. 0! for couveyance in tieu of condemnation, are herety assigned
and shali be paid to Lender.

In the event of a toal taking of the Property. the proceeds s¥al) be applied 10 the sums secured by this Security Instrumen?,
whether or not then due., with any excess paid to Borrower. In thC Zvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equzi 10 or greater than the amount of the sums secured by
this Security Instrumen: immediately before the taking, unless Boriower and Lender otherwice agree in writing. the sums
secured by this Security Instrument shall be reduzed by the amount of thie proceeds multiplied by the following fraciion: (a)
the total amount of the sums secured immediately before the taking. dizred by (b) the {air market value of the Propernty
immediately before the raking. Any balance shall be paid 1o Borrower. In the execiiof a partial taking of the Property in which
ke fair market value of the Property immediately befor: the taking is jess thay the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or walzss applicable law otherwise provides, the
proceeds shall be appilied to the sums secured by this Securtiy Instrument whethiior not the sums are then due.

If the Property is abandonsd by Borrower, or if, af:er notice by Lender to Boriovier 7aat the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 doys after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, il ils opticn, either to restoration or-repair of the Property or to the
sums secured by this Security Instrumenti, whether or not then d.e.

Lnless Lender and Borrower otherwise agree in w-iting, amy appiication of proceeds ta pansipal shall net extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change ths amonnt of such payments.

11. Borrower Not Released: Forbearance by Lender Not & Waiver.  Extension of the time foi paymeont or modification
of amortization of the sums secured by this Security Instrumsant granted by Lender to any successorin nterest of Borrower
shall not operate to release the lability of the original Borrower or Borrower's suceessors in interest. Lendérshiali not be required
10 commerice procesdings against any successor in interest or refuse 10 extend time for pavment o> cderwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exersise of any right or remedy.

i2. Saccessors and Assigns Bound: Joint and Severad Liability: Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisicns of
Paragraph 17. Borrower’s covenants and agreements skall be joint and several. Any Borrower who co-signs this Security
[nstrisment bur does nor zxecute the Not: (a) is co-signing this Security Instrument only to mortgags. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied (o pay the
sums secured by this Security Instrument; and (¢} agrees that Leander and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the t2rms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. [f the loan secured by this Security Instrament is subject to a law which sets maximum foan charges.
and that law is finally interpreted so that the interest or other foan charges collected or 10 be collecied in connection with
the loan exceed the permitted limits, then: {a) any such ran charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted {imit; and (b} any sums already coliected from Borrower which exceeded permitied limits will be
refunded ic Borrower Lerder may choose to make this r:fund by reducing the principal owed under the Note or by making
a direct pavimicu to Borrower. if a refund reduces princ:pal, the reduction wiil be treated as a partial prepayment without

any prepavment charge under the Note.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED LNIT DEVELOPMENT RIDER is made this T day of
Wowomoar ard ‘s incorporated into and sha!l be deemed to amend and supplement the

.\longase. De=d of Trust or Sccumy Deed (the *Security Instrument”*) of the same dare, given by ihe undersigned (the
“‘Borrower’ ).z, secure Borrower's Nate to
MaL LA TR g

mrza~czal Semo oA

(the ~“Lender’') of the «amz date and covering the Property described in the Security Instrument focated at:

Ton RARmIOC L BLENA DT, T T

ooty Alleru
The Property includes, but is notliruiizd to, a parsel of land improved with a dwelling, togethet with other such parcels
and cenain common areas and faciuties..as described in

Q‘E'J/\’\."."

(the **Declaration’’). The Property is a part of . rianned unit development knows as

e T AT
N8 TeTATCS

R T Spmw o Haened L nr Deviiogmen

(the **PUD™). The Property also includes Bormoser's inters:t in the homeowners association or equivalent entiry owning
¢t managing the common areas and facilities of the PUD 1the * Owners Association™) and the uses, benefits and procreds
of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agrecoi2nts made in the Sacurity Instrument, Borrower and
Lender further covenant and agree as follows:
A. EUD OBLIGATIONS. Berrower shall perform all of Borrower's obligations under the PUD's Constituent Docu-
mernits. The “Constituent Documents” are the: {i) Decdlaration; (i) articlesof incorporation, trust insirument or any
equivalent document which creates the Owaers Association: and (ih) any by-luws or other rules or regulations of the
Qwners Association. Borrower shall promptly, when due. all dues and assessmentsimposed pursuart to the Constituent
Documents.
B HAZARD INSURANCE. Sc long as the Owners Association mainfains, with a generally accepted insurance carrier,
a “master”’ or “*bianket" policy insuring the Property which is satisfactory to Lender (nd :vhich provides 1nsurance
coverage in the amounts, for the periods, and aga ast the hazards Lender requires, including fireand hazards included
within the term ‘"extended coverage.” then:

(i» Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of sac-twelith of the
veariy premium installments for hazard insurance on the Property; and

(it) Borrower's obligation under Uniform Ccvenant § to maintain hazard insurance coverage on the Property i
deemed satisfied to the exient that the required coverage is provided by the Owners Assodiation poliy.

Borrower shall give Lender prempt notice of a:ty lapse in required naxard insurance coverage provided dy the master
or bianket policy.

In the event of a distribution of hazard insumnce proceeds in lisu of resioration or repair following a loss t¢ the
Property. of tc common arsas and fazilities of the PUD, any proceeds pavable to Borrower are hereby assigned and shali
be paid 0 Lerder. Lender shall apply the proceeds :c the sums secured by the Security Instrument, with any excess paid

to Borrower,

MULTISTATE PUD RIDER—SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT Form 3180 9- 97
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