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Equity Credit Line Mortgage
‘:D:HS MORTGAGE (“Security !nstrumemt”} is given on OCTOBRER 12 . 1932 . The mortgagor
is TCOMMOPOLITAN NATIOMAL BAMK OF CHICAGO ps Trustee Under Trust Agreement Wurter 27583 deted o/18/85 , & Dot
rzrsonally. (Bomower”).
This Security instrument is giveri to _Ihe First Na%iopal Bank of Chicage

whichis a Nationai Bank organized and existing under the laws of the United Statea of Azerica.
whooe address is _One _First National Plaza  Chicago  Iinoks 59670 (lender’). Bommower owes |

Lender the maximum principal sum of ____ THIRTY. THOUSAND AND NO/10Q
Dollars (US. § 30,06C.20 ). or the aggrecate unpaid amourt of all loans and sny disbursements mace

by Lender pursuant 1o that certain Equiy Cradit Line Agreement of éven date herawith executed by Borrower
(CAgreement’). whichaver is loss The Agreemest is hereby incorporated in this Securky instrurmment by relerence.
This debt i3 evidenced by the Agreement which Agrzement provides tor monthly interest payments. with the Rl
debt. i not paid sarier. due and payable five yaars frcm the Issue Date (as defined in the Agreement). The Lender
will crovide the Bofrower with a final payment notice at least 90 days befora the final payment must be made. The i
Agreement provides that loans may ba made from time 10 time durng the Draw Period {as cefined in the
Agreement}. Th= Draw Pericd may be extended by Lender in #s soie discretion. but in no event later than 20 !
years trom thi gite hereof AR future loans will hava the same iien priority as the onginal loan. This Securty
instrument securesta Lender (a) the repayment of the dett evidenced by the Agreement. induding all principal.
interest. and other/Ghargas as provided for in the Agieement. and all renewals. extensions anc modificatons; (&)
- ' the payment of ail-wter sums, with interest. advanced under pasagraph 6 of this Security instrument to protect
the security of this Se~urry Instrument, and (c} the partormance of Borrower's covenants and agreements under
this Security Instrumenl &.wi the Agreement and all renewals, exiensions and moddications therect, all of the
foreqoing Not 1o exceed tvce the maximum pancipal sum stated above. For this purpose. Borrower does hereby
mortgage. grart and convey 1o _Lender the following described propeity located in Cook County.
Mincis:

PARCEL 1: UNIT SO0-4 TOGEIFZy WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMTNTS IN THE 500 BARRY CONDOMINIUM

AS DELINFATED AND DEFINED IN TiE \ DECLARATION OF CONDOMINIUM

' AS COCUMENT NUMBER 24122618, !N 1HE NORTHWEST 1/4 OF SECTION 28,
i TOWNSHIP 40 NORTH, RANGE 14, EXSTOF THE THIRD PRINCIPAL MERIDIAN,

-
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IN COOX COUNTY, ILLINOIS. .
PARCEL. 2: A PERPETUAL, EXCLUSIVE ZASIMENT FOR PARKING PURPOSES -~
IN AND TO PARKING AREA NO. P-4, DEFTALD AND SET FORTH IN SAID .

| DECLARATION AHL SURVEY. r
S

v !
Dy

Permanant Tax Number: 14-28-105-075~1004. ,
which has the address of _500 WEST BARRY AVENUE UNIT d4E - CHICAGO

Mincis 80657 __ ("Property Address®j:

TOGETHER WITH all the improvements now or heraafter erected on the pizpetty, and ali sasements, tights,
appurtenances. rents, royalties. mineral. o and gas rights and profits, claims or demands with respect to
insurance. any and all awards made for the 1aking by erminent domain. water rights aind stock and all foctures now
or hereafter a part of the property. All replacements aid additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the ‘Propery’.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysc »nd has the right 1o
mortgage. grant and convey the Property and thal the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tite 10 the Property against alt daivs and dermands.
subject to any encumbrances of record. There is a priof mortgage from Borrower 10 _SHAWMUY MORTGAGE CO.,

dated 08/15/85 and recordad as document number _B5206859

COVENANTS. Borrower and Lender conenamt and agree as follows:
1. Payment of Principal and interest. Eorrower shall promptty pay when due the principal of and ikerest on
the debt e~denced by the Agreement

2. Application of Payments. All payme s received by Lender shall be applied first to interest, then to other
charges, and then to principai.

3. Chsrges; Liens. Borrower shall pay zJl taxes, assessments, charges, fines. and impositions attributable to
the Property, and leasenoid payments or ground rents, f any. Upon Lender’s request. Bomower shall promptly
fumnish 10 Lender ail notices of amounts 12 be paikd under this paragraph. The Borrower shall make these
payments directly. and upon Lender’s request. promptly fumish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause o be paid. when due and payable ail taxes, assessments. water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request.
prompdy furnish to Lender duplicate receipts. Bormower may, in good faith and with due diligence, comest the
validity or amournt of any such taxes or assessments, provided that (a) Borrower shafl notity Lender in writing of
the itention of Botrrower 10 contest the same before any tax or assessment has been increased by any interest.
penaiies or costs, (0) Borrower shafl first make all comestad payments. under protest it Borrower d2sires, unless
such contest shall suspend the collection thereol, (c) nefther the Property nor any pan thereof or irterest therein
ara at any time In any danger of being soid, forfefted. tost or interfered with, and (d) Borrower shal tumnish such
security as may be required In the cordest or as requested by Lender.

4. Hazard Ilnsurance. Borrower shall keep the improvements now existing or hereafler erecled on the
Property insured against loss by fire. hazards included within the term ‘extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shali be maintained in the amounts and for the
periods that Lervier requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's aprcoval which shall not be unreasonably withheld.

Al insurance paliies and renewals shall be acceptable to Lender and shall include a slandard mongage dause.
Lender shall have 12 Foht 10 hold the policies and renewals. if Lerder requires, Borrower shall promptly give 1o
Lender alt receipts o pe’J. orermmiums and renewal notices. In the svent of toss. Borrower shall give prompt notice
1o the insurance carrier ax' Lender. Lender may maka proof of loss # not made prompily by Borrower

Unless Londer and Bomovier atherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagad. it the restoralion or repair is economically feasible. Lendeor's security is not
lessened and Borrower is not in defaut 1ader this Security instrument or the Agreement. If the resto-ation or repair
Is nOt economically feasible or Lemdr¢'s security would be lessened, the insurance proceeds shal be applied to
the sums secured by this Security Instrumant, whether or not then due, with any excess paid t> Bomower. 1
Borrower abandons the Property, or dces not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settle a ciaim, then Lender may coflect the insurance proceeds. lLender may use the
proceeds 1o repair or restore tha Property of 1c'pay sums secured by this Security lnstrumen, whether or not then
due. The 30-day period will begin when the noNiie s given.

If under paragraph 18 the Propesty is acquired Py Lnder, Botrower's right to any insuraie policies and
proceeds resulting from damage to the Property priov10 the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pr.or . the acquisition.

5. Preservation and Maimensnce of Property; Leaselolds. Borrower shall not destroy, damage,
substantially change the Property, aflow the Property to deterioraf, or commit waste. If this Securty Instrument is
on a feasehold, Borrcwer shall comply with the provisions of the !»ose, and if Borrower acguires fee title 10 the
Property. the feasehold and fee titie shall not merge uniess Lender agresss 10 the merger in writing.

6. Protection of Lender’s Rigits in the Property. If Borrower fails to 2 form the covenants nnd agreements
comained in this Security Instrument, or there is a legal proceeding that mav sianificantly affect Lender’s rights in
the Property {such as a proceeding in bankruptcy. probate, for condemnatior: o7 10 enforce laws or raguiations) .
then Lendar may do and pay for whatever Is necessary to protect the value of the Froperty and Lander’s rights in
the Property. Lenders actions may incude paying any sums secured by a fien which has priority over this
Securlty Instrument, appearing in count, paying reasonable attcmeys’ fees. and entering-on the Property to make
repairs.  Although Lender may take action under this paragraph, Lender does not have 1> dr so.

Any amounts disbursed by Lender under this paragraph shail become additional debt of Seitower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of paymert. thesa urrduns shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, (20N notice from
Lender to0 Borrower requesting paymem.

7. Inspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Lender
shal give Borrower notice at the time of of iiiof 1o an inspection specifying reasonable cause for the inspection.

8. Condemnstion. The proceeds of any award ot clair for damages, direct or consequental, in connection
with any condemnation or other taking of any parn of the Property, or for conveyance in lieu of condemnation. are
herebry assigned and shait be paid to Lender.

In the evant of a total taking of the Property, the procseds shall be applied to the sums secured by this Securlty
Instrument., whether or not then due, with any excess paid to Borrower. In the evert of a partial taking of the
Property, unloss Bommower and Lender otherwise agree in writing, the sums secuted by this Socurlty Instrument
shalt be reduced by the amoum of the proceeds multiplied by the following fraction: {a) the total amoum of the
sums secured immediately before the taking. divided by (b) the fair market value of the Propeny immediately
betore the laking.  Any balance shall be pald 10 Borrower.

tf the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an eward or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days. after the date the
notice Is given. Lender is authorized to ccliect and apply the proceeds, at ks option, efther to restoration of repair
of the Property or 10 the sums secured by this Securlty Instrument, whether or not then due.
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9. Borrower NOt Relessed; Forbearance By Lasnder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by 1His Secunity Instrument granted by Lender 1o any successor
in interest of Borrower shall nos operate to release the liablity of the original Borrower of Borrower's Successors in
interest. Lender shall not be required 10 COMMENCE [¥OCeedings againet any suCCesSGr in interest or refuse to
axtend tirme ‘or payment or otherwise modity amortication of the sums secwed by this Security Instrument by
reason of any demand made by the orginal Borrowe™ of Borrower's Successors in intarest. A walver in one of
rore instances of any of the terms, covenants, condRions or provisiont heredd, or of the Agreement. or any parn
theveot. shall apply to the particutar instance of instarces and at the particitar time of imes only. and no such
WMMWGMWMaﬂdwetm_mmmmmmedm
Security Instruiment and dmwwiyummmmmmrmhhumammm»m
shall be asserted against Lender uniass in writing signed by Lender.

10. Successors end Assigns Bound: Joint and Seversl Liability; Co-signers. The covenants and
agreements of this Security Instrument shafl bind and tenefit the successors and assigns of Lender and Borrower,
subject to v orovisions of paragraph 15 If there is more than one party as Borrower. each ol Borrower's
covenants zndl Lgreements shail be joint and several. Any Borrower who CO-Signs this Security Instrument but
does not execza the Agreement: (a) is co-signing thiz Securty Instrument only 1o mortgage. grank and comvey
that Borrcwer's iteast in the Property under the terms. of this Security Instrument: (b) is not personally oblig ted
1o pay the sums serutad by this Security Instrument; and (c) agrees that Lender and any dhe¢ Borrower Y
agree to extend. moULv iorbear or make any accommodations with regard (o the terms of this Security instrugthent
or ihe Agreement withou 1113t Borrowar's consent.

71. Loan Charges. !f tha lxan secured by this Secuiy instrument is subject to a law which sets meodmum koan
charges. and that law is fina?; interpreted so that the irierest or other ioan charges collected or to be colected in
connection with the lcan exceer the permitied lirits. then (a) any such ican charge shall be raduced by the
amount necessary 1o reduce the Cnurge to the parmitted himit: and (b) any sums already collected trom Bommower
which exceeded permitted limits will ‘e refunded to Sorower. Lender may choose 10 make this refund by
recucing the principal owed under the Agreement or bry making a direct payment to Borrower. if a refund reduces
principal, the reduction will be lreated 45 a partial prepayment without any prepayment charge under the
Agreemesi.

12. Notices. Any notice to Borrower provided for in This Security instrument shall be given by delivering it or by
mafing 1t by first class mai unless applicable law requir>s use of another method. The notice shail be directed to
the Propeity Address or any other address Borrower desianates by notice to Lender. Any notice to Lender shall be
given by Ffirst class mai 1o Lender’'s addrass stated heved1 or any other adcress Lendes designates by notice to
Borrower. Any nolice provided for in this Security Instramen” shall be deemed 1o have been given 1o Borrower of

Lender when given as provided in this paragraph.

13, Governing Law: Severability. This Security Instrumem g2t be govemed by federal taw and the law of
illicois. In the event that any provision of dause of ‘his Security I"strument or the Agreament conflicts with
applicabie taw, such conflict shall not affect othes provisions of this (Securty instrument or the Agreernant which
can be given effect without the conflicting provision. To this end the pravisinns of this Security Instrument and the

Agreement are deciared to be ceverable.

14. Assignment by Lender. Lender may assign ali or any portion of &s intefi st Dereunder and &s rights granted
herain and in the Agreement to any person, trust. financ al institution or corporatiorn as Lender may determine and
upor: such assignment. such assignee shall thersupon succeed to all the rights, wderez's, and options of Lender
herein and in the Agreement. and Lender shall theraupor have no hurther chiigations o fiat dties thereunder.

15. Transter of the Property or a Beneficial Interust in Borrower; Due on Sale.” I#'3” or any pant of the
Property or any intefest in it is sold oc transterred (or if & beneficial interest in Bormower is skl cr transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, ai-#s opbion, require
immediate payment in full of alt sums secured by this Security Instrument. However, this oytion shalt not be
exsrcised by Lender if exercise is probibited by federal law as of the dale of this Security Instrument.

It Lender oxercises this opticn, Lendar shall give Bor-ower notice of acceoleration. The nolice shall provide a
perioG of <A less than 30 days from the date the notice is delivered o maied within which Borrower must pay all
sums secured by this Security instrument. If Borrow: fails to pay these sums priof to the expiration of this period,
Lender may invoke any remedies permitted by this Secuity instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. |f Borrower meets. certain conditions, Borower shall have the right to have
enforceiment of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Insttument. Those conditions are that Borrower (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no ac:eleration occurred: (b) cures any detault of any other
covenants or agreements; (¢) pays all expenses incurrec in enforcing this Security Instrument, including, it not
limited to. reasonable attomeys' fees; {d) takes such act on as Lender may reasonably require 1o assure that the
lien. of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged:. and () not use the provision more frequenily than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15

3-
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17. Prior Morigage. Bormower shafl not be in default of any provision of any prior mortgage.

18. Accelerziion; Remedies. Lender shafl give notice 1o Bofrower prior to accsleration following: (a)
Borrowet's fraud or material misfepresentation in connection with this Security Instrument. the Agreament or the
Equity Credh Line evidenced by the Agreement: (b) Borrower's failure to meet the repayment terms of the
Agteement rx(c) Borrower's actions or inactions which acversely affect the Property or any right Lander has in ,
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GIVEN wnifar = hznd and Netariazl Seal this_ Uth dar oi___November . 1¥_92.
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(Land Trust) . )

THIS CONDOMINIUM RIDER s made this 12TH day of ()CTOBER .19_92 . and = incormpxvated into and shal be

deemed to amend and supplament that cenain Morigage (the “Sacurty Instrument”) dated of even date herewah, given by the
unca-s-gned(m‘uonqagor')tomxeuongago(sobagmwmmmathﬁyCmd‘meAgrmi,daaddmdao
herewith, batween Mortgagor and _ The Firat National Bank of Chicago
(welmwmmmmhmMimmmmu

AE  CHICAGO, IL 60657 {the "Propeny’).

The Procoecty inchudes a un in, mwmmmwhmsmmmd.amprmmu
SCO0 BARRY CONDOMINIUM (the *Condormnium Project”).

It the owners assocabon of othes sntity whsch acts for the Condominksn Proyect (the *Associabon™ hoils ¥ie 1o property for the beneft
or use of 23 mambers or sharehoidars, the Property also includes Morgagor's imerest m the Associahon, n the Lses, proceeds and

berefits of Motgagor's nitrest

CONDOMINIUM COVENZZITS. In acation 1o the covenants and agresments made in tha Secunty instrument, Mortgagor and Lencer
fusther covenant and agret a3 fohows:

A Assessments Mongagor shidh cromptly pay, wher dus, 8l 2s8ass Tants ymposed by the AssoGabon pursuant 10 the provigions of
the Declaration, by-laws, code of raguistons and any cther equivalert documents (the "Corstiuent Documents”) of the Condomenssm

Project.

B. Harard insurance. 5o iong as the AssoGiabon mastans, with a generaily accepted nsurancs CAM, a "master’, ‘blankst’, Of SaTaar
such poicy on the Condommuum Project, whach pokty prowdes it Sance Coverage agwnst fre, hazards mcuded withen the term
*extended COverage”, and such other hazards as Lendx may requve, ind in such amounts and for such peniods as Lender my reQuire,
the Morigagor's oblganon unGer the Securty Instrume.v c mantan hazad NELrANCE COVIrans on the Property 15 deemed salsfed.
Monigagr shal grve Lender prompt nobog of any 1apse xicuch Razare nsurancs coverage.

In the ever: of a datnbuton of hazard INSUIANCE PIOCeeds 1N keu 1) TASIONENON OF AP TOROWING 2 1088 10 the Property, whether 10
the LAt OF 10 20MMON elements, any such proceeds payable 10 (MINGagor ae haeby assgned and shal be paxd 1o Lender kx
SPEAChoN 10 the Sums secured by the Securty Instrument, with the ex iese, 4 ary, paxd 1o Mongagor.

C. Lendors Pror Consert. Morgagor sha not, 6xcept alter nobce 1o Lecdvs_and wih Lender's prior wrtten consant, pavtean of
subdmnde the Propenty or consant i

i} the abargonnient oF lerminabon of the Condomium Proect, excegt for aLandonTer« LY termunation provded by iaw n the case of

substantial destruction by fre o other casualty of i the case of a taianr) by cONCEMNANON ¢ &ranent GoMan, -
>
o
iv) any materiy amendment to the Consttuent Documants, including, but Not mdad to, any @mendmect which would change the I
percentage sterests of the unt owners in the Condomanmrm Progect, o D
~)

(i} the effectuabon of any decson by the Assocation to termenate ydmmmwimwwsdl-mamiduw
Cengormnuum Project.

L
Sl

D. Easements. MoMgagor also hereby grants 10 the Lender, &S SuCOESSOrs and  assigns, as nghts and sasements appurienant 1o the
Proverty, mmmmmwmmﬁmmpmwﬁmnmmowm

Tha Securty Instrument 15 subsect to all nghts, sasements. COver ants, cONGOIONS, resinchons and reservtions contained n the
Consttuent Documents tha same as though the provisons of the Cons stuent Documents were rected and chpulated at length heresn.

E. Ramades. it Mortgagor breaches MorGaqors covenants and agresments hersunder, nciuding the covenant 10 pay when due
FONGOMNILIM aSSessMants, then Lender may nivoka aty remedies proniced under the Securty Instrument

IN YITNESS WHEREQF, Mongagor has executsd thes Condomnman Rider.

ACoSMOPOLITAN NATIONAL BANK OF CHICAGOSEPTEMBER .8, 1985  andknown as Trust Number 27583

as Trustee under Trust Agreement Dated | & not persona]iy
For signatures and exculpatory provisions sze rider hereto attached which is expressly

8y _incorporatesd herein and made ampart hereof,
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COSMOPOLTTAN HMREIFJ:,CA;!‘:Q!E& L'CHW Y275§3 ;

is not a party to the foregoing Agrzezent herein ‘referred to. t is
understocd and agreed as follows:  COSMOPOLITAN BANK AND TRUST, as
Trustee under the above entitled trust, holds only legal title to th

preaises and does not have anv right, dutv or obligatien under the
terms cof said Trust Agreement to operate, =manage or control said
prezises, but the right to operate, canage and control said prexnises
is in the beneficiary or beneiiciaries or said Trust, and COSMOPOLITAN
BANK AND TRUST makes this statezeat not individually but as Trustees,
sulely for the purpose of subjecting its interest, if any, in tie legal
title to the premises which are the subject of this agreezent therein
referred to the terms thereof, and it does not by this statement assuze
any duty to operate, mDanage or contrcol saidé prezises, nor cdoes it
assupe any responsibility or liability with respert to the undertakings
or representations in said agreement and or to the cperation,
managsoent  or control thereof. Anv  claims azgainst said trust,
irdividuaily or in its trust capiacity, which may result thereirox,
shall bte (psyable oniy out of the property which is the subjeat matter
thereof. it/ is hereby understood and agreed that COSMOPOLTTAN BAMK
AND TRUST, neirher individually unor as Trustee, by the execution
hereof, has ratil{ied anvy of the turzs of the aforesaid agreement nor
the signing tkereof insofar as it opurperts to be signed by

it 2ssistant Vice Plesident and Assistant Trust Officer on behali of
COSMIPOLITAN BANK AND TRUST.

(OSMOPOLITAN BANK AND T2UST
SUCCESSOR TRUSTEE T0
COSMOPOLITAN XA
CEICAGO,

ATTEST:

= Fx L L

HFBERRX Trust Officer ALERNT L Vice Presiden
Vice President and Executive

SUBSCRIBED and SWORN
to before me this
4th day of November , 19
____""’,,” - —— -
[ e Tl fm——

Nctary Public
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