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HORTEAGE
This sgrtgage made and entered into this 4TH dey of _NOVEMBER ~ t‘l‘i_j, by aﬁd between

0.1.4, INC,
{herginafter referred to as eortgagor! and PLAZA BANK, an [llinois Banking Corporation {hereinafter referred to

as mortgagee), who maintains an office and place of business ab: 7460 Hest Irvnng Park Road, Nnrradqc,
Hlinois. -

WITNESSETH, that for the consideration hereinafier slated, recept of which is bereby acknunlédqed, the
sortyagor does hereby eortgage, sell, gramt, assign and cenvey unto the sortgagee, his successors and assigns,
all of the friiaving described property sxtuated and being in the Cnunty of =~ COOK - y Slate ¢f
linsis: : T . "
LOT 25 IN BLOCK .. 74 H.0. SIONE AND COMPANY'S SECOND ADDITION TO BELMON'I‘ TERRACE,BEING A.SUBDIVISION

OF LOT & IN ASSESSCY'S DIVISION OF THE EAST & OF SECTION 26, 'l‘OHhSHIP 40 NCRTH, RANGE 12 EAST oF THE
THIRD PRINGIPAL HERIDYA." IN COOK COUNTY, ILLINQIS,. _ L . .

« - REPT-DL. ﬂECDRDINGS - .50
i T#EBSS TRGH %283 11/ 13/92 IDIWIDO
. 1000 3 - Qa2

—P2-847
Cﬂﬂ( L‘WNTY RECGRI}ER

e.1.N. 12-24-43.6-012-0000

2}/%%

Street Aderess: 3319 N, ORIOLE CHICACO, (T LINOIS 60634

Together with and including al) duildings, all fixtures including brtnot limited to all pluabing, heating,
lighting, ventilating, refrigerating, inciverating, air conditioning apparatis and elevators {the sortgager.
hereby declaring thal it is intended that the itess hereing enuserated shaii bc deemed to have been permanently .
installed as part of the realty) and all isprovesents now or hereafter existiia Zhoreon; the hereditasents and
appurtenances and all ather rights thereunto bSelonging, or in anynise appertainizm. and the reversion and
reversions, reaainder and remainders, all rights of redeeption, and the rents, issuus asd profits of the above
described property (provided, however, that the wortgager shall de entitled o the possissise pf said properly
and to collect and retain the rents, issues and profits unti] default hereunder). To have ind $o-held the sace
unto the mortgagee and the succesors in interest of the martqagee in fee simple or such other catude, 3f any,
as 15 staled herein.

Z004Y8Z6

The aortgager hereby releases and waives all rights under and hy vxrtue of the hunestead exeaptlon Iaus of
the State of illimais,

The mortgager covenanis that he is lawfully seized and possessed of and has the right to sell and convey
said property, thet the same is free from all encusbrances except as hereinabove recited; and that he hereby
binds himself and his successors in interest to warrant and defend the title aforesaid thereto and every part
thereof against the claims of all persons whosscever,

This ingbrusent is given to secure (i) the payment of a proaissory note dated NOVEMBER 4, 1992 in
the principal sus of 75,000,00 , siqned by __RONALD G, OHR-PRESIDENT
in behalf of PLAZA BAHK, and {ii} the repayment of any future advance, with interest thereon, made by acrigagee

prior te release of this nortqaqe. nhn:h advance is evidenced by a prallscory nete or guaranty of a% :
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note stating that it is secured hereby. Said notes and/or guaranties are herein called the ¥Indebtedness Hereby -

Secered®, At no tise shall the principal amount of the indebtednese hereby secured, nnf .includinq the suss
advanced in accordance herewith to protect the securily of this Morbgage, exceed the original . arvurt of the

Note, plus One Hillion {§1,000,800.00) Dollars,
I, The sortqager covenants and agrees as foltois;

a. He will promptly pay the indebtedness hereby secured.

b. He will pay all vaxes, assesuments, water rates and other governaental of aunicipal charges, fines,

«r ispositions, for which provision has not besn made hereinbefore, and will prompily deliver the nff}ciai
receipts therefor by the sorigagee, S

c. He will ‘mav _such expenses and fees a5 may be incurred in the protection and maintenance of said

property, including Yie fees of any attorney eeployed by the mortgagee for the collection of any or all of the

indebtedness herehy secured, .or foreclosure by aorbgagee’s sale, or . court proceedings, or in any other

{itigation or preceeding afieciing said progerty, Attorneys' fees reasensbly incurred in any other way shalt

also be paid by the sertqagor.

d. For tetter security of tne indebtedness hereby secured, upon the request of the aortgagee, iis

successors or assigns, he shall execute’ anc deliver a supplesents] aortgage or sortgages covering amy -
additions, improvemenss, or vettermenis madetn the property hereinabove described and ali property acquired by

hie after the dale heceef (all in fors satisfecesry to sortgageel. Furthersore, should mortgager fail to cure
any default in the paysend of a prior or inferivi zarusbrance on the properiy described by thiz instrusent,

mortgagor hereby agrees lo perait aorigagee to cure such-Zofault, but sortgages is not obligated $o du 50y and .

such advances shall becoae part of the indebtedness secured oy this instrusent, subject to the sase terss ang
congitions, » ' : ‘

g, The rights created by this conveyance shall remain i ful' force and‘effectrduring any postpuneaen(
or extension of the tise of the paysent of the indebtedness hereby sucered. :

f. He #il} continuously maintain hazard insurance, of such type or tvies and in such asounts as the
nortgagee may from tiee to time require on the improvesenis now or hereafter vnsaid property, and will pay
~ prosptly shen due any preaiuss thereof. ALl insurance shall be carried in companiey arceptable to aurtgagee and
the policies and renewals thereof shail ba held by sortgagee and have attached theret) loss payshle clauses in

favor of and in fore acceptable to the sortgagee. In event of loss, eortgager will glvy 1amediate netice in

writing to sortgagee, and morigagee say sake proof of loss if not  made promptly - by sirtgeqor, and each

insurance cospany concerned is hereby authorized and directed to sake payeent for such “lis<iairectly ko

worigagee instead of mortgagor and morigagee leintly, and the insurance proceeds, or any parl thercof, say be

applied by wmortgagee at it option either to the reduction of the indebtedness hereby secured (or io the
restoration or repair of the property damaged or destroyed. [n event of foreclosure of this acrtgage, ‘or other

transfer of title to said properiy in extinguishaent of the indebtedess hereby secured, all right, title and

interest of the sortqagor in and %o any insurance pulicies then in force shall pass to the purchaser or

sorigagee or, at Yhe option of the mevigagee, say be surrendered for o refund,

q. He will keep all buildings and other iamprovements on said property i goud repair and condition;
will perait, coanit or suffer no waste, ispairsent, deterioration of said property or any part thereof; in the
event of failure of the mortgagor to keep the buildings on said preaises and those erected on said premises, or
isprovesents thereon, in good repair, the mortgagee. may make such repairs as in iis discretion it asay dees
necessary for the proper preservation thereof; and the full amount of each and every .payment shall be
isaediately due and payable; and shall be secured by the lien of this serigage. - R :
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b He will not voluntarily create or persit 16 be created against the properby subject to this
sortgage any lien or liens inferier or superior to the lien of this ortgage without the written consent of the
aortgagee; and further, that he #ill keep and saintain the sase free iroa the claim of all persons supplying
labor or aaterials for construction of any and all buiidings or isprovesents new being erecied or to ba erected
on said preaises,

i, He will not rent or assign any part of the rent of said nortqajed property or déuolish, af reove,
or substantialiy alter any building witheut the written consent of the sortoagee,

iv ALl avards of danages in connaction with any condesnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the sase to
paysent of the installeents last due under said note, and mortgages is hereby authorized, in the name of the
aertgager, tosecerate and deliver valid acquittances thereoi and o appeal from any such award,’

ke The sortasgre shall have the right to inspect ihe ortgaged sreaises at any'réasonable tise,

L. He has not used-hazardous eaterials, including, without iimitation, any flamaable esplosives,
radioactive materials, hazaruors waterials, hazardous wastes, harardous or toxic substances or related
raterials defined in any federdi, state or local governsental law, ordinance, rule or requiation, on, from or -
affecting the presises in any sinnrr -which vielates federal, state or local lams, .ordinances, rufes,
requlations of policies governing <ne uce, storage, treataent, transportatien, asanufacture, refinesent,
handling, produckion or disposal of hazarcous uaterials and that, to the best of his knonledge, no prior owner
of the presises or any tenant, sublenant, ocupint, prior tenant, prier sublemant or prior occupant has useo
hazardovs eaterials on, froa or affecting the presizes in any aanner which violates federal, state or local
lams, ordinances, rules, reguiations or policiec” governing the use, storage, treatsent, transportaticn,
sanuiacture, refinesent, handling, production or dispesei of hazardous materials.

&, He has never received any notice of any vieletinws of federal, state or ocal laws, ordinances,
rules) regulations or policies governing the use, storage, treatiesi, tramsportation, manufacture, refinenent,
handling, preduction or dispesal of hazardous materials and, to the Lest of his knowledge, there have been no
actions coasenced or threatened by any party for noncompliance. ' '

n. He shall deliver o wortgagee the Disclosure Docusent in accordunce with Seckion & of the Illinois
Responsible Property Transfer Act (hereinafter called *Act') on or before the date bereef, if requires to do so -

under the Act,

0. He shall keep or cause the presises to be kept free of hazardous asteriais apdi without limiting
the fortgoing, he shall not cause or persit the premises to be used to generate, eanuf.cture, refine,
transport, treat, store, handle, dispose of, transfer, produce or process hazardous materisis, ewcept in
conpliance with all applicable federal, state and local laws and requlations, nor shail e cause of persit, as
a resulb of any intentional or unintentional act or omission on his part, or on the part of suy tenant, -
subtenant or occupant, a release of hazardous materials unto the premises or onto any other progerty.

p. He shall: : o
(1) conduct and complete all investigations, -studies, sampling and testing, and all resedial,
renoval and other aclions necessary to clean up and resove all hazardous aaterials, on, under, froa or
affecting the presises in accordance with all applicable federal, state and local laws, ordinances, rules,
requlations and pelicies, to the reasonable satisfaction of mortgagee, and in accordance with the orders and
directives of all federal, state and local governaental authorities; and- o

{2t defend, indemnify and hold haraless aortgigee, its eaployees, agents, afficgrs and directors,
froe and against any claies, desands, penalties, fines, liabilities, settlements, daazges, cost er expenses of
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whatever kind or nature, knawn or unknewn, contingeat or otherwise, arising out of, or in any way related to:

{#) the presence, disposal, release or threatened release of any hazardous materials on, over, under, from, or

affecting the presises or the soil, water, vegetation, buildings, persomal property, persons or anisals

thereon; {8} any personal injury lincluding wrongful death) or property dasage (real or personall arising out
of or related to such hazardous saterials; (0} any Jawsuit brought or thresiened, sebtlesent reached or

qovernaent ordec relating to such hazardous eaterialsy and/or (O} any violation of laws, orders, regulations,

requireaents or deands of governeent authorities, or any policies ~or requiresents of merigagee, which are
based upem or in any way related to such barardous maierials including, without lisitatlon, reasonabie
attorneys’ and consultants' fees, investigalion and laboratory fees, court costs and litigation expense.

2, Default in any of the covenants or conditions of this instrusent ur of the note or loan agreeaent secured
hereby shall terainate the mortgagor's right to possession, use and enjoyment of the property, at the eption of
the mortgagee o7 hit assiqns (it being agreed that the mortgager shall have such right until defaultl. lUgon any
such default, the zurtgagee shall becose the owner of all of the rents and profits accruing after defaulf as
security for the in‘eb'edness secured hershy, with the right to enter upon said progerty for ihe purgose of

collecting such rentsand orofits, This instruaent shall operate as 4n assignaent of any rentals on said - |

property o that extent.

3, The aorigagor covenants and syrees that if he shall fail to pay the incebtedness heredy secured of any
part thereof when due, or shall fail’ty perfora any covemant or agreesant of this instrusent or any note or
quaranty secured hereby, the enbire iudebtedness hereby secured shall iasediately becose due, payable and
collectible without notice, at the optior of ‘he eortgayee or assigna, regardiess of the maturity, and the
aortgagee of his assiqns wmay before or aftev ~eatry sell said properby without appraisesent (the sortgager
having waived and assigned to the mortgagee aii‘rigits of appraiseaent) pursuant to the Iaus of the State of
I1linois governing the disposition of said property:

&, The proceeds of any sale of said property in accerdance with the preceding paragréph shall be applied
first to pay the costs and espenses of sald sale, the expeiser incurred by the aortgagee for - the purpose of

protecting and maintaining said property, and reasonable attu’neys’ fees; secondly, to pay the indehtedness
hereby secured; and thirdly, to pay any surplus or excess to the persunar persons legally eatitled therete.

5, Inthe event said property is sold at 2 judicial foreclosure saie, and-ii he proceeds are not sufficient to

pay the indentedness hereby secured, the mortgagee will be entitled to a do fzcsv.cy Judgnent for the unnunt of
the deficiency without regard to appranseuent.

5. In the event the mortgager fails to pay any federal, state or local $ax assessaeni, incose tax or other .

tax lien, charge, fee or other expense charged against the property, the mortgagee is hersby autherized at his
option to pay the same, Any suas so paid by the morigagee shall be added o end become a parl o1 the principal
asount of the indebtedness hereby secured, subject to the same terss and conditions appiicii~ under ~this

aortqage and any note or guaranty secured hereby. If the worigagor shall pay and discharge tie indebtedness
hereby secured, and shall pay such suss and shall discharge all tases and liens and the costs/ fees and

expenses af making, enforcing and executing (his |ortgage, then this sortgage shall be cancelled) and
surrendered.

7. The covenants herein contained shall bind and the benefits and advantages Isbali insure to the reapectivé

sucressors and assigns of the parties hereto. Mhenever used, the singuler nuaber shall 1nc1ude the plural, the
plural the singuiar, and the use of any gender shall inciude all genders.

8. Ho waiver of any covanant herein or of the uhligatlnn secured hereby shall at any t:ae thereafter be held _‘

to be a waiver of the teras hereof or of the indebtedness hereby secured.

9. A judicial decree, order or Judqnnnt holding any provlslnn of this .nstruuent :nvaild or unenforceahle

-
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shall not in any way iepair or pre:lnde the enforceaent of the reaaining provnslans or pnrtlons lf thxs

instrusent,

10, Any written notice to be issued to the mortgagor pursuant to the ﬁrovisions of this instrusent shall be

addreszed ¢o the nurtgagor at 200 N. DEARBORN, SUITE 1101 CHICAGQ, ILLINCIS e 60601
and any written notice to be issued to the mortgagee chall be addressed tu the mortgagee at 440 hest Irving

Park Road, Norridge, IL 60634,

11, The mortgagor, on behalf of himself and each and every person claising by, through or under his, hereby
waives any and all rights of redesption, statutory or otherwise, without prejudice lo sorigagee’s right to any
reaedy, legal or equitable, which aorigagee may pursue to enforce paysent or to affect collection of all or any
part of the indebtedness secured by this mortgage, and withoub prejudice to sorigagee’s right to @ def:cxency
judgeent or any‘otrer appropriate relief in the evant of foreclosure of this mortgaqe.

IN HITNESS WACASO. ihe aorigagor has exetuted this tnstfuuent and the |ortgagee has a:cupted dellvary of

this insirusent as of the day v ang year aforesaid.
-(::ljij:é.—zz:c

N

STATE OF ILLINOIS) 8§:
COUNTY OF COBk )

the undersigned . y a Nokary Publiﬁ ir ani for said cnuhty and state; o

L

hereby certify that RONALD G. OHR, PRESIDENT O,

personally known to o€ to be the sase personis) whose namels) is subscribed 4o the fnrego1ng xnstrulent

appeared before ae this day in person and that _he__ signed and del:versd the said 1n5t usant as _1115 free
and voluntary act, for the uses and purposes therein sef forth, -

§iven under my hand and official seal, this 4th _ day of mmg ; H_Qz.

“ﬁ}m/fm

Notary Public

200Lrs2Zg

o
&z My Consission Expiress
% e,as“?zrnwaewauma | B L T

‘Nf }' ﬁ\ ' . .\.'u‘-wvh‘.-wv,\-tvw'\f\l:'

: - " OFFICIAL  SEAL ™

. , oo BETH TAISNER T T
7450 West Irving Park Road - UTTARY FUELIC CATE OF (LLINOIS *
Norridge, Tllineis 0634 _ | GRS ,\P!RES 2!25! :




>
al
o
O
<
LL
LL
oN
Z
BN




UNOFFICIAL COPY

vy o4 n 2

P

EXHIBIT"AY

LOT 25 IN BLOCK 3 IN H,0. STONE AND COMPANY'S SECOND ADDITION ‘TO BELMONT TERRACE, BEING A SUBDIVISION
OF LOT 6 IN ASSESSOR'S DIVISION OF THE BAST % OF SECTION 24, TOWNSHIP 40 NORIH, RANGE 12 FAST OF THE .
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, : P S

| zo0LY8ZE




VI
o
O
&)
—
<
O
L
L
o)
Z
D




