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, MORTGAGE L
GAGE ¢ CTOBER SOTH, 19382
,nmggﬁizﬁfiuﬁg%ksam1 éﬁﬂmﬁdﬁqﬂﬁﬂiﬁ FONSECA , HUSBAND. AND w1F= |

("Borrower ) Thls Swumy lnstrum-.m 5 gwen (0

BANK UNITED'DF TEXAS FSE o SRR
N UNITED STATES . R and whose- uddrcss is

“ﬂgggurSB”H?fﬁ?mgﬁ#Eﬁﬂgﬂmﬁﬂ%oo, HOUSTDN, ThXAS 77027

' { Lcndu") Borrowcr owceS l_.cndt..r the prmcapal sum of

SIXTY THOUSAND AND OO/ 100
Dotlars (LS. $ &0Q00CIE2 }. This debt is evndcnccd by Borrowcrs notc dmed the same dnlc as ihw Sccumy
Instrumert ("Note"}, which ‘profides for monthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMEER 18T, 202 . This Security Instrument secures to Lender:' (a) the repayment of the debt
evidenced by the Note, with interes..zad all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under parpzraph 7 to protect the security of this’ Security Ins(rument; and (c) the performtmct. of
Borrower’s covenants and agreements (ind :r<his Security Instrument and the Note, C}E(Bly"b purpose. Borrowcr docs hercby
mortgage, grant and convey to Lender the following described property located in

1.0T 4% IN BLOCK 8 Ir\l HANEON S SURDIVISION oF THE "PART Cli" THE

WEST 1/2 OF THE NORTH EASY 4.4 OF SECT 10N 32, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRDGRINCIFAL MERIDIAN LYING NORTH OF-
THE CENTER LINE OF GRAND AVERNULIN COOK COUNTY,. ILL INCIS A

S N 13-32-211-011-0000 : o - R IR L

Cuumy. Ilhnozs

which has the address uf 2241 NORTH MDNITDR‘ AVENUE' R /\ . L CHICARG0
EStrect] o - R s 1Chy)
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TOGETHER WITH all the improvements now or hereafter ¢ Lrt.clcd on the property, and ajl Luscmenw. appurienances,
and fixtures now or hereafter u part of the propeny. All replacements and sddilions shall also be covered by lhls Su:unty
Instrument. Al of the foregoing is referred 10 in this Sccumy Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully ‘seised of the estate hereby conveyed and has the nght o

- morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generally the titde Io the Propcrly .xgunsi all Llaxms and demands. ‘:ubjcci to any
encumbrances of record.

THIS SECJR]TY INSTRUMENT combines uniform covenants fur nationat nse Jnti non umform covenanls wnh
fimited variations by jurisdiction to constitute a uniform security instrument covering real property, -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Bormrower shall promplly pay when duc the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges dve under the Note,

2. Funds for Taxes and Insurance, Subject (o applicable law or o a written waiver by Lender, Borrower shall pay to- |
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds”) for: (a) yearly - -
taxes andl assessments which may ottain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold
payments or gteand rents on the Property, if any: (¢) yearly hazard or property insurance premiumis: (¢) yearly flood:

insyrance premiums /il any; (e) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the puyment of mortgage insurance premiums. These

items are called "Escrow lieins.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum

amount a lender for a tederany related morigage loan may require for Borrower’s escrow sceount under the federal Real
Estate Settlement Procedures Ari ¢f 1974 as amended from time to time, 12 U.S.C. § 2601 ¢r seq. ('.'RESPA'_'). unless another
luw that applies to the Funds setsa Fasser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lend<:"may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in nn insttation whose deposits are insurcd by a federal agency, instrumeniality, or entity

(including Lender, if Lender is such an institvoon? or in any Federal Home Loan Bank.: Lender shall apply the Funds to pay
the Escrow [lems, Lender may not charge Benrewer for holding and applying the Funds, annually analyzing the escrow

account, or verifying the Escrow [tems, unlfess Lopder pays Borrower interest on the Finds and applicable law permits ‘

Lender to make such a charge. However, Lender sany réquire Borrower o puy 4 onc-time charge for an independent real
estate tax reporting service used by Lender in connection with ihis loan, unless applicable law provides oltherwise. Unless an
agreement is mude or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing. however, thut interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of T Funds, showing credits and debits to the Funds and the

purpose for which each debit to the Funds was mndf. The Funds are pledged as addtllon.ll %ccunly for all sums sccun'd by ‘

this Security Instrument,

I the Funds held by Lender cxaeed lhe amoums ')unmted to ba h:ld by applacable law Lender shal! account to

Borrower for the excess Funds in accordance with the requirernents of appnicable law, If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrow ltems when due, Lendir mcy. so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amount necessary to make up the deficiency,  Borrower shan make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender slal} oromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the: Propeny, Lender, prior to the acqu:smon or

sule of the Property, shall apply any Funds held by Lender a1 the time of acqulsmcm or snl. as a cred,t against 1he sums .

securcd by this Security Instrument,

3, "Application of Payments, Unless applicable law provides othcrw:se all payments ey u.l hy Lcnder under ,

pdmgmphs 1 and 2 shult be applied: first, to any prepayment charges due under the Note; second, to-anoitiits pay'lhle under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Notz,

4, (,harges. Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ettriatable 1o lhc o

Property which may attain priority over this Security lnslrumem. and leasehold payments or ground rents, i irany. Borrower
shall pay these obligations in the manner provided in paragtaph 2, or if not paid in that manner, Borrower shall pay them on

time directly to the person owed payment. Borrower shall promplly furnish to Lender all notices of amounts 1o be paid under -

this paragraph, [f Borrower makes these payments directly, Borrower shall pmmptly fummh to Lendef receipis cwdencmg
the payments.

Borrower shall prompily discharge :my lien which has pnonly over this Secunty ]nstrument unless Borrowar (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the Tien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement saust‘aclory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may awain priority

over this Sceurily Instrument, Lender may give Borrower a nonce tdemttymg the lien, Borrowcr shall sausfy the fien or take

one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the :mprovements now exlslmg or hereaﬁcr erected on the

Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including

floods or flooding, for \\'thh Lend:.r requires insurance. 'I‘h:s msumnce shnll be mamtamed in- the amounts and for the
‘ ; !-‘orm.'!oM %90 {pugc2of bpagr.t) _
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condemnation o other 1akmu of any p.lrt of the Property, or for conveyance in lieu of condemnation, are hereby asslgncd and
shal) be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this SLCH!‘IW
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 4 partial izking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the umount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail be reduced by the amount of the procceds multiplied by the following
fraction: (n) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be puid 1o Borrower, In ihe event of a partial taking of the
Propeny in which the fair market value of the Property immediately before the tuking is less than the amount of the sums
secured (mmediately before the taking, unless Berrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Propeny is abundored by Botrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o muke
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the dute the notice is given.
Lender s authorized to collect and apply the proceeds, al its oplion, either fo restoration or repair of the Property or to the
sums secured by hic Security Instrument, whether or not then due.

Umless Lender.and Borrower ollierwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date Of 1'ie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

i1, Borrower No* Rilensed; Forbearance By Lender Not a Waiver, . Extension of the time for paymen or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender (o any successor in imerest
of Borrawer shall not operate o icase the Hability of the origina) Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in inlerest or refuse 1o extend time for payment or
otherwise modify amortization of e sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in inteaes. Any forbearance by Lender in exercising any right or remedy shall not be o
waiver of or preclude the exercise of any right or-remedy.

12, Successors and Assigns Bound; Jdint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the suzcessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemeiis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-sigpag shis Security Instrument only to mongage, grant and convey that
Borrawer's interest in the Property under the terms of this Secysity Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c} agrees that Lencer arnd any other Borrower may agree 1o extend, modify, forbear
or make any accommodations with regard 10 the terms of s Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security h)a.n"mnt is subject to a Jaw which sets maxinum loan
charges, and that law is finally interpreted so that the interest or other loap Charges collected or to be collected in connection
with the loan exceed the permitted limits, then: {(a) any such loan charge sha'’be reduced by the amount pecessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowes which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princizal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be trépied as a pantial prepayment withou! any
prepayment charge under the Nale, . _

14, Notices. Any notice to Borrower provided for in this Sccurity lnslrumcnl ska'i bz given by delivering it or by
mailing it by first class mai) untess applicable law requires use of another methed. The notice 7l be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lendzr shail be given by first class
mail 1o Lender’s address stated herein or any oiher address Lender desipnates by notice to Borrowdr. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when gived ne provided in this
paragraph. .

15, Governing LaW° Severablhty. This Sccunty Instrument shall be governed by federal law ind the luw of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruracr. or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ‘

16. Borrower’s Copy. Borrower shall be gwen one conformed capy of the Nole and of this Sccunty Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law av of

the date of this Secumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall pravide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the eartier of: (a) 5 days (or such other peried us

Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants /90 (puge 4 of 6 puges)

IGZL%‘SZG :




