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MORTGAGE -

.. THIS MORTGAGE ("Secur!tylnstrumehﬁ isbiven Oon OCTOBER 24, 1992

troisoTae.

Themortgagjc-}ls CJohn M. Wanaon ‘and Kathliaen M. Hapson, A18 WIFE PO
(‘Borrower?), Thié Facurity Is givento MID-AMEAICA MOHTGAGE conponmon, LR

which is arganized ard exlstlng under the laws of 1'hca Sta'ie Ot llllnols and whosa address ls 361 Fromage Hoad
Burr Ridge, IL- 60521 (Le.\gar). . : o \

Borrowerowesl.enderlhepr’wlpaisumof NINETY FIVE THOUSAND DOLLARS

(US. s95000.00 " ). This dabt is evidenced bv Borrower’s note dated the same date as lhls Securlty

Instrument ("Note®), which provides fo r monthly payments, with the full dabt, if not paid eartler, due and payable on
NOVEMBER 1, 1997 - This Security instrument secures to tander: g.‘) the repa yment of the debt

evidenced by the Note, with interest, and =i renewals, extensions and modifictions of the Note; (b} the payment of

all other sums, with interest, advanced uwder paragraph 7 to protect the security of this Securlty Instrument; and ()

the performance of Borrowsr's covenants-ara agreemenits under thls Sectirity Inatrument’ ‘and the Note. For'this’

purpose, Barrowerdoes hareby r('n:'u':rtgagﬁil gr: orand convey t lo Lender the fo!lcwlng descrlbed proparty Iocated in
cook - ] oumy. No Y U

72

THE HORTH 1/2 OF LOT. 130 IN FREDRICK M. BARTLETT’S BTTH (STREET. niivw‘w“'
HOMESTEADS SUBDIVISION OF THE MEST 1/2 OF TE SOUTHEAST 1/4 OF SECTION
32, TOWNSHIP 38 NORTR, RANGE 13, EAST OF &uF THIRD PRIHCIPAL HER!D!AH
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5. Hazard or Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards, including flcods or fiooding, for which Lender requires Insurance. This insurance shali be maintalned in the
amounts and for the periods that Lender requires. The insurance carrier provldlngi the Insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain
coverage described above, Lendar may, at Lender's optlon, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall hava the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the Insurance carrer and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration
or repalr of the Property damaged, if the restoration or repair is economically feasable and Lender’s security Is not
lessened. If the restoration or repair Is not sconomically teasible or Lender's securlty would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that tha insurance carrlar has offered 10 settle a claim, then Lender may collect the insurance proceeda.
Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when notice Is given. o

Unlass Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or post;zane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payme«ts. If under paragraph 21 the Praperty [s acquired by Lander, Borrower’s right to any Insurance
policles and pror2ads resulting from damage to the Property prior.to the acquisition shall pass to Lender-to the
axtent of the suine aacurad by this Security Instrument immediately pricr to the acquishion, - S

8. Occupanzy. Proservation, Maintenance and Protection of the Properly; Borower'sLoan . - - -
Application; Lease’ o) ls. Borrawer shall occupy, estabilsh, and use the Property.as Borrawer's principal residence
within sixty days ahter it execution of this Security Instrument and shall centinue to occupy the Property as
Borrower's principal res!dur.ze for at least one year afier the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall 7.0 be unreasonably withhald, or unless extenuating circumstances exist which are -
beyond Borrower's control. Burrawer shall not destroy, damage or Impair the Property, allow the Property.to . -
deteriorate, or commit wasts on tha Property. Barrower shall be in default § any forfeiture action or proceeding, - -
whethar civil or criminal, is begun thit In Lender's good faith judgement could resuit in forfeiture of the Property or
otherwise materially impair the lieri craated by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as prouxi=d in paragraph 18, by causing the actlon or proceéading to be dismissed
with a ruling that, in Lender's good faith detcrmination, preciudes forfeiture of the Borrower's Interest in the Property
or other material impalrmeant of the lien ¢razted by this Security Instrument or Lender's security Interest, Borrower
shall also be In default if Borrower, during tae oan application process, gave matarially faise or inaccurate -
information or stataments ta Lender {or falled (o0 nrvide Lender with any material Information) in connection with the
{oan evidenced by the Note, Inciuding, but not i #od 1o, representations concerning Borrawer's occupancy of the
Property as a principal resldence. I this Security [nstrument Is on a leasehold, Borrower shall camply with ail the
provisions of the lease. If Borrower acquiras fea title t5 the; Property, the leasehold and the fee title shail not merge
unless Lander agrees to the merger In writing. S T L T N STV

7. Protection of Lender's Rights in the Propenty. 1 Borrower falls to perform the covenants and -~ -
agreements contalned in this Seourity Instrument, or there i+, a 'sgal proceeding that may:significantly affect -
Lender's rights in the Property (such as a proceeding In bari-vztey, prebate, for condemnation or forfelturs or to
anforce laws or reguiations). then Lender may do and pay for whut~ver:is necessary to protect the value of the
Property and Lender's rights inthe Property. Lender's actlons mz.y 'nclude paying any sums secured by a lisn
which has priority aver this Security Instrument, appearing In court, =aying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action undr, s paragraph 7, Lender does not have to

do s0. Any amoums disbursed by Lander under this paragraph 7, shal hecume additional debt of Borrower '~ °
secured by this Security Instrurrient: Unless Borrower and Lender agree o ra.er terms of paymient, thesé amounts
shall bear interest from the date of disbursement at the Note rate and shall La svable, with Intarest, upon notice |
from Lender to Borrower requesting payment. - - o R 4 P
8. Mortgage [nsusance. - |f Lender required mortgage insurance as a con fhicn. of making the loan:secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the riortgage insurance in effect.
It, for any reason, the mortgage insurance covarage required by Lender lapses.or ceases i be In effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the morig age insurance previously in
effect, at a cost substantially equivalent to the cost ta Borrowaer of the mortgage insurance-ure vinusly In effect, from

an altsrnate mortgage insurer approved by the Lender. If substantially aquivalent' mortgage insusance coverage Is

not avallable, Borrower shall pay to Lender each month a sum equal {o one-twelfth of the yearl, mangage =~
Insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to La i affect. Lender
will accept, use and retain these paymients as a loss'reserve In el of mortgage Insurance, Loss fesev/a payments
maynolongerberequired; . . . . . oot il e i T )
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, 16. Borrecwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Tranafor of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
intarest In it Is sold or transferred {or H a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s R;Ior written consent, Lender may, at its optlon, require immediate payment In full
of all sums secured by this Security Instrument. However, this option shall not be exsrcised by Lender i exercise is
prohibited by federal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. f Borrower falis to pay these sums prior to the explration of this period,
Eendar may invoke any remedies permitted by this Securlty Instrument without further notica or demand on

orrower.

18. Borrower's Right to Reinstate. If Borrower meels certaln conditions, Barrower shali have the right
to have enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specity for reinstatement) before sale of the Property pursuant toc any powaer of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrowaer: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as f no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses Incurred in enforeing this Security instrument, including, but not timited to, reasonable aftormeys’ fees; and
{d) takes such artion as Lender may reasonably require to assura that the llen of this Security Instrument, Lender’s
rights in the Property and Borrower's obligation ta pay the sums secured by this Security Instrument-shall continue
unchanged. Upu:: reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effactive as f no acceleration had occurred. However, this right to reinstate shall not apply In the case
of accelaration uncer jaragraphs 17. -

. 19. Sale of Nr«e: Chanpe of Loan Servicer. The Note or a partlal interast in the Note (together with this
Security Instrument) may’ o) sold one or.more times without prior notice to Borrower. A sale may result In a change
in the entity (known as th= ). 2an. Servicer?) that collects monthly payments due under the Note and this Security
Instrument. There also may br. onie or mate changes of the Loan Servicer unrelated to a sale of the Note. lf thereis a
change of the Loan Senicer; Butrower will be-given written notice of the change In accordance with paragraph 14
above and applicable ]éw.;ﬁ;;,ndtlce will statethe name and address of the.new Loan Servicer and the address to
which paymaents should ‘be-made. 7 he notice will also contain any other Information required by applicable law. - -

20. Hazardous Substances. Foirower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances or or 'n the Property. Borrowar shall not do, nor allow anyone else 1o do,
anything affecting the Property that Is in viclation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on w7 Froperty of smalt quantities of Hazardous Substances thatare - . .
generally recognlzed to be appropriate to nurrosiresidentlal uses and to malntenaice of the Property.

Borrower shall promptly give Lender wrilter rotice of any Investigation, claim, demand, lawsult or other action
by any governmental or re%u atory agency or priva e party involving the Prapenty and any Hazardous Substance or
Environmental Law of which Borrower has actual kaow!sdge. If Borrawer learns, or Is notifled by any governmental
or regulatory authority, that any removal or other remddlat.on of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary rzrocdial action in accordance with Environmental Law.

- As used In this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous
substances by Environmental Law and the following substar ces; gasoline, kerosene, other flammable or toxic
potroleum products, toxic pesticides and herbicides, volatile sclve s, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragrasb 29, "Environmental Law” means federal laws and
laws of the jurisdiction whera the Property Is located that relate to Qe alth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futner covsinant and agree as follows:

- 21, Acceleration; Remedies. Lender shall give notice to Bomrovrer frior to acceleration

following Borrower's breach of any convenant or agresment in this Secuiiiy {nstrument (but not prior to acceleration
under paragraph 17 unless appliable taw provides otherwise). The notice sni £ pecify: (a) tha default; (b) the actlon
required to cure the default; (c) a date, not less than 30 days from the date thc rulica Is given to Borrower, by which
the default must be curad; and (d} that failure to cure the default on'or before the (‘zte speciiied In the notice ma
result in acceleration of the sums secured by this-Security instrument, foreclosure by udiclal proceeding and sale of
the Praperty. The notice shall further Inform Borrower of the right to reinstate after ace sieretion and the right to assert
In the foreciosure proceeding, the non-existence of a default or any other defense of Sorr~aar to acceleration and
foreclosure. i tha dafault is not cured on or before the date specltied in the notice, Lender, at its option, may require
Immediate payment in full of all surms secured by this Security Instrument without further U2 ad and may
foreciosa this Security instrument by judicial proceeding. Lender shall-be antitled.to collect.ull sauenses Incumed in
pursulng the remedies provided in this paragraph 21, including, but not limited to, reasonable a’.c2aeys' fees and
costs of titte evidence. ‘ _

22. Releass. Upon payment of all sums secured by thls Security Instrument, Lender shall riaoz.se this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs. o '

23. ' Waiver of Homestead. Borrower waives all righit of homestead exemption In the Property. - =
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(CONFORMING LOANS)

T111S DALLOON RIDER is made this 44TH day of QCTOBER, .., ©92. ., and is incurporated Into and sl all be
deened to amcnd and supplement the Morigage, Decd of Trust or Deed 1o Secure Debit {the *'Securily Instrument™) of iy same
d%lkﬁﬁwi'fﬁ ndersigned (the **Borrower") 1o sccure the Dorrower's Nate 1o MID, Aﬁﬁ"Rf K MORTGAGE
........... AN {17 "Lclldl.'f"ﬁor the sutne date nml covcﬁnglllle "ﬁm" deérihc(t in the Security Instrume i anc
lweared a1 .. 361, FRONTAGE' ROAD... BURR 'RIDGE. ILLINOTS. 60521 .

........... e P R I R A IR
------ T I R R R R R R I R A A A ]

--------- O A I

.............................. D R R I R R R R N I I PP E A A S

{Piopeny Address)

The interest rive stated on the Note is called the "Note Rate.” The date of the Note is called the: "Moie Dare.” 1 understand
the Lender niay transfer the Note, Scurity Insinnment and this Rider, The Lender or anyone who takes the Noie, the Si-curity
fostrument and this Ridur by transfer and who is entitled to receive paymenss under the Motz is ralled the *Note Holder!"

ADDITIONAL COVENANTS, In addition to the covenanis and agreeinents in the Sceurity Instroment, Narrower amd
Lemder further covenant and agree ns follows (despite inything to the cantrary contained in ihe Security Insirnment or the Nole): -

1. CONDITIONAL RIGHT TO REFINANCE

Al the raatority date of the Noie and Security Inslmm:ntélhc **Nou: laaéu ity Daie®}, 1 will be able te ohtain a nev
tean ("New Lcan™) with 2 new Mawrily Daie of. NOVEMBER, 2f L4 é ..y {ihe “New Muturisy Daic’’} am
with an interes//rale cqual 1o the “New Loun [e™ determined in accordance with Section 3 below il all the con lition
provided in Sectio'is 2 amd § below are met (the “Conditional Refinance Option.”). I those conditions are not mel, Tund :rstan
that the Mote 1olior is ander no obligation to refinance the Noic or 1o modify the Noiwe, resct the Note Rute, or exien
the Note Matily Faie/ aad thin T will have 1o repay the Note fiom my own resources or {find a lender willinp 10 I-nd m-
the money 10 repay the (Nale. .

2. CONDITIONS TO OPTION :

10 8 want to exescise the CounZitional Refinance Option, cerwin conditions must be met as of the Moie Maturity Dale,
These counditions are: (1) 1 niwst still_be the awner and occupant of the property subject to the Security Instunwm (e
“Property™); (23 1 must be currenlin iny_momhly payments and cannoi have been more than 30 days 1ale on any of the
12 seheduled monthly payments iinme2istny preccdling the Nole Maturity Date; (3) there are no licns, defects, or encumorancy -,
apainst the Property, or other adverse ‘maiess.aliecting title o the Property (excepl<fpr taxes and special assessments ne 3
yet due and payieble) anising afier the Security’ Instument was recordted; (1) the New Lowftate cannel be more than 5 pecentyy -
puints above the Mage Mate; and (5) ) must_mate a wriltenn 1equest 1o the Nole Holdf,as provided in Section 5 below. -

&

2 CALCULATING THE NEW LOAN RATE : : "z..-‘ -

The New Loan Rate will be a fincd rabe of inierrsiequal 10 Federal Mational Morigajie Association’s required nxt yiel
for 30-yrar fixed rie morngages subject to 3 60-tay recidmory delivery commiiment, plus"' -halfl of vne percent -0.5% ;.
rounded 10 the nearest one-cighth of one percent (Q 125 % Jtihe “New Loan Rate''). The requized net yield shall be the applicable
nel yield in cifect on ihe date and time of dax that the Note folcer reccivies notice of my election 1o exercise the Conditionat
Kehnanee Option. I 1his required net yield is not availaln=._the Note Hidder will derermine the New Loan Wte by vsiny
comparable injornusion.

1. CALCULATING TIIE NEW PAYNMENT AMOUNT : ]
Provided the New Loan Rate as ealculawed in Section 3 above Js noi_grester than 5 perceniage points above the Now
Rate and all ciher vonditions required in Seclion 2 above are satisfied, i Note Holder will determing the amouri of (hw
monthly payment thay will be sufficient to repay in full {2} the unpaid prircieal, plus (b} acoraed but unpaid inferc s, plos
(c) all ciher sams 1 will owe under the Note and Security Instrument 2= (he Mote Maturity Date (assuming my monthiy
payments then are current, as required vader Scction 2 above), over the term of the New. Loan at the New Loan Rale 11
equal monthly payaents. The result of this caleulation will be the new mnoun. of miv principal and inlerest paymoat ever v
monh wmil the New Loan is fully paid. :

S EXEHCISING THE CONDITIONAL REFINANCE GPTION .

The Nete Hokder will natify me at least 110 calendar days in advance of the Note iatarity Date and advice me +f
the principal, ncorued bul unpaid interest, wnd all other sums 1 am expecied 1o owe on ih: Noie Marity Date. The Ne:c
Tohler afun will advise me that | may excrcise the Conditional Refinance Qption il the conditions in Scction 2 alove o
mel, The Note Hohber will provitde msy pighaent record infurmation, wopeilier with the name, title and address of dye pers o
representing the Nute Halder that | must nobily in order to eacrcise the Conditienal Riefinance Oypstiornd 103 meet the ¢onditie: <
ol Section 2 abuve, | may exereise the Condhivnal Relinance Option by aciifying the Note Holdver no eatfier than 60 calen: 1
Says amd not kater thae 45 calendar days pior 1 the Nole Matorily Dire, Tie Noae Holder will Gt the lived Mhov
Loan Bate based wpon the Federal Natom! Moogape Association's apphicable publinhed required netvizalin effeiron v -
date amnd time of day notilication is seeeived by the Note Holder aied s ealculatedd in Section 3 abwve/ Fowilh il en e
30 calendar days 10 provide the Note Jiolder with accepiable proof of sny required owaership, occupaicy aud prop sy 11 n
suius. Tiefore the Note Mowrity Dite the Note 1lotder will advise e of the new interest rate {the New Loan ®ae), o v
monthly payment amount and o date, time and place at which | must appear to sipn any documets required i womple ¢
the required refinancing. 1 understand the et Holder will charge me a $250 processing foe and the costs associnied w.oh
the excrise of the Jomlitional Refinanee Option, including but notlimited to the cast of updming the title insurance polivy.

DY SIGNING DELOW, BORROWER accepts ind agrees (o the terms and covenants containad in this Dalloon Mider.

?./\. O'Z - & g .....(sé:.l)‘

JOHN H. BANSON - U Dotoner
KA EEN M. HANSON l'.lonu..;-.r:

|Sign Original Osiy}

W
i
ke -

Borrowgr - 3
-
-
. I

MULTISTATE RALLODH RIDER, {REFIHANCE) — Single Fainlly — fredite Mag MOBIFIED IRSTRUMERT - ' Foim 3191 {tore0)
FUMU 2704 {flov. A1) . '
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