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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on _ OQCTOBER 2T, .. 1992
The mortgagor is KEYIMN G. PALUCH, AN UNMARRIED MAN ("Borrower™). This Security Instrument is given to FLEET
MORTGAGE COBRZ., which is organized and existing under the laws of THE STATE OF RHODE ISLAND, and whose address is
1200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the principal sum
of EIGHTY-SEVEN fHOUSAND ANID 00/100ths Dollars (U.S.$87,000.00). This debt is evidenced by Borrower's note dated the
same  date as this Security Instrument ("Note™), which provides for monthly payments, with the fuli debt, if not paid earlier, due
und payuble on DECEMYER L, 2007. This Security lostrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and mit [v9wals, extensions and muxdifications of the Note; (b) the nayment of all other sums, with interest,
advanced under paragraph 7 1o jrcrect the security of this Security Instrument; und (c) the performance of Borrower's covenants
and agreements under this fecvdity Instrument and the Note. For this purpose, Sorrower does hereby mortgage, grant and
convey to Lender the following d=siined propenty located in COOK County, [llinois:

LOT 148 IN HUGUELET'S ORLAND TEIRWUE UNIT NO. 5, BEING A SUBDIVISION OF © .+ o
PART OF THE EAST 1/2 OF THE NORTHEAST /4 OF SECTION 15, TOWNSHIP 36 PR 2 Y
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, - .7 Cuunl.
iLLINOIS,

27-15-214-003 V25486050
which has the address of 8948 WHEELER DRIVE, ORILAND PARK,
[Street} {City)
[llinois 63462 (“Property Address”j;
|2 p Coxe]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemsn’s, appurtenances, and
fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this S=<urity Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grunt and convey the Propery and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generally the ti:le to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlional use and non-uaiform covenants with limited
variations by junsdiction to corstitule & uniform security instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principul of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilter waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for; (1) yearly taxes
and assessments which may atwin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance preniiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, n licu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxinuni amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time to time, 12 U.8.C. § 2601 er seq. ("RESPA"™), unless another law that applies to the Funds sets a
lesser amount. If s, Lender may, st any time. collect and held Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

ILLINOIS-Single Family-Faanie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3018  9/90 (pegc ! of ¥ pages}
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9. Inspection. Lender dfr ifls ¢ mn rifs up %@ e tiQ the Property. Lender shall give
Bosrower notice at the time o o pric ; ion ifyi nable\causd\f e Tns tion.

t

10. Condemnation. The proceeds of any award or clam for ges, direct Or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hareby assignesd and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately hefore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date the notice is givea,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the umount of such payments.

‘11, Borrower Mot Released; Furbearunce By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Securily Instrument grunted by Lender to any successor in interesi of Borrower shall not
operate to release the liability of the onginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceediiags dguinst any successor in interest or refuse to extend time for payment or othenvise modify amortization
of the sums sectret by this Securily Insirument by reason of any demand made by the original Borrower or Borrower’s
successors in interestAny forbearance by Lender in exercising any right or remexiy shall not be & waiver of or preclude the
exercise of any right Or Zeinedy.

12. Successors and_aszigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shal) biid and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's Civenants and agreements shail be joint and several. Any Borrower who co-signs this Securily
Instrenmient but does not executethe Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property. under the terms of this Security Instrument; (h) is not personally obligated to pay the sums
secured by this Security Instrument: and (o) agrees that Lender and any cther Borrower may agree to extend, nmdilj;,I forhear or
make any accommeodations with regad to the terms of this Security Instrument or the Note withoul that Borrower's consent.

13. Loan Charges. If the loan securid by this Security Instrument is subject to & law which sets maxinium loan charges, and
that law is finally interpreted so halthc raterest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) anysuch 'oan charge shall be reduced by the amount necessary Lo reduce the charge to the
permiited limit; and (b) any sums already ‘ollected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refend by reducing the principal owed under the Note or by making & direct payment
to Borrawer. If a refund reduces principal, the rédw tion will be treated as a partial prepayment without any prepayment churge
under the Note.

14. Notices. Any notice to Borrower provided forfachis Security Instrument shall be givea by delivering it or by mailing it
by first class il unless applicable law requires use of inother method. The notice shal) be directed to the Property Address or
any other address Borrower designates by notice to Lender ~Any notice to Lender shall be given by first class mail to Leader's
address stated herein or any other address Lender desigrates 3y notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower orleersder when given as provided in this paragraph.

15. Governing Law; Severuability. This Security Instrumen: shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision o clnuse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of tiis Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of “hi~ Security Instrument and the Notz are declared to be
severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of feo Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ¢i any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transfer ed aud Borrower is not # natural person} without
Lender's prior written consent, Lender mey, st its oplion, require immediate pay.er in full of al! sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prifubited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratiori. Tiie notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borvo wet must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period| i.ender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstute. If Borrower meets certain conditions, Borrower shall havo the nght to have enforcement
of this Security Instrument discontinusd at any tisne prior to the earlier of: (a) 5 days (or such other pelind as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of saje contained in this Se¢uiity Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lradzr all sumns which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cuses‘ary default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instriment, inchudiog St not limited to,
reasonable attomeys' fees: and (d) takes such action as Lender may reasonably require to assure that the livu of this Secunty
Insirument, Lender's rights 1a the Property and Borrower's obligation io pay the sums secured by this Secunity Instrument shall
continue unchanged. Upon reinstatement by Berrower, this Security Instrument and the obligations secured heseby shall remain
fully effective as if no acceleration hed occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 7.

.19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and applicable law. The notice will state the name and
wddress of the new Loan Seivicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Prepenty of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residentia)
uses und to mainterance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is nolified by any governmental or regulatory autharity, that
any removal or other remediation of any Hazardous Substance affecting the Property is nacessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As uzed in
this paragraph 20, "Environmental Law"* means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmentzl protection.
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21. Acceleration; Rﬁneu‘N@mﬁi@TrAEo:@@lPMm Borrower's breach of any

"covenani or agreement in this Securily Instrument (buf not prior to acceleration under parugraph 17 unless applicable law
provides otherwise). The notice shull specify: (u) the defuukt; (b) the action required 10 cure the default; (c) a date, not leas than
30 duys from the date the nolice is given tn Borrower, hy which the default must be cured; and (d) that failure (o cure the
defusit on or before the date specified in the nolice may result in acceleration of the suma secured by this Security Instrumend,
forecksure by judicial proceeding und sule of the Property. The notice shull further iuform Borrower of the right to reinstate
after acceleration and the right to assert i the foreclsure proceeding the mon-existence of a defuult or uny other defense of
Borrower to sccelerution und foreciosure. IT the defaulf ix not cured on or before the date specified in the notice, Lender at its
option moy require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securily Imstrument by judicial proceeding. Lemder shall be entitled to colleci alt expenses incurred in
pursuing the remedies provided in this paragraph 21, incloding, but not timited to, reasonable attorneys' fees and costs of title
evidence.

22. Relesse. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covenants und agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}

[ Adjustable Rrie Rider [} Condominium Rider [ 1-4 Family Rider
[J Graduated Piy=nt Rider {_1Planned Unit Development Rider O Biweekly Payment Rider
(] Balioon Rider {JRate Improvement Rider [J Second Home Rider

] Other{s) [specify}]

BY SIGNING BELOW, Horl{ower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower prid recorded with it.

Witnesses:
................................................................. (Seal)
-Baryower
Social Security Number | ... Social Secu ity Humber . ...,
i e e = [Space Below This Line For Ackuowldgimant] -/~ - —_ -
STATE QF ILLINOISy ..., . ... CONK. . County ss:
| e \{’L‘.,{“&“‘:v bﬁﬂMIaW Public in and for said counly and stam= do herehy certify that KEVIN G.

PALUCH, AN UNMARRIED MAN, personally known to me to be the same person(s) whose name s) 5yoscribed to the foregoing
instrument, appeared before me this day in person, and acknowiedged that he/she/they signed and d-sixcred the said instrument
as his/her/their free and voluntsry act, for the uses and purposes therein set forth.

W
Given under my hand and official scal, this ‘9"{\ dayof ...........

pires: e nYNR D - T S L'M ......
‘OFFICL\I_ SEAL: Notary Public

AUDREY 8
N%TARY PUBLIC, £TATE oF ILLINOIS
MY COMMISSION EXPIRES 3-3-93

My Col

Thes Instrument was prepared by:

MICHAEL J. MONACO. JR. FOR:
Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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