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EXTENSION AND
MODIFICATION AGREEMENT

Dated as of the 1i5th day of August , 1992. Loan Number 4069084~0G04434

THIS AGREEMENT, by and among WHITEHAVEN DEVELOPMENT, INC. ("Borrower") and
NBD Bank Elgin, N.A. f/k/a LARKIN BANK, ("the Bank%};

WHEREAS, the Borrower is indebted to the Bank of a certain sum evidenced by
a Note dates. the 10th day of August, 1991, and secured by two (2) mortgages:

1) Mortgage executed by MICHALE J. KONIE AND DONNA M. KONIE and
recorded ir _the office of the Recorder of Deeds, COOK COUNTY,
Illineis, &s Document Number 91457883 and legally described as
follows:

SEE ATTACHED LEGAL DESCRIPTION-Exhibit A ) q ALl

Mortgage executed by th: NBD TRUST COMPANY OF ILLINGIS SUCCESSOR
TRUSTEE TO THE FIRST N2y JONAL BANK OF ELGIN UNDER TRUST AGREEMENT
NUMBER 3342 ("Trustee®) eud recorded in the office of the Recorder
of Deeds, KANR COUNTY, Y.linols, as Document Rumber 91K49149 and
legally described as follows:

SEE ATTACHED LEGAL- CTSCRIPTION-Exhibit B

— 4

AND WHEREAS, the terms of said Note and Hnortgages are hereby incorporated
herein and made part hereof by this referenca-with the same effect as if set
forth at length.

AND WHEREAS, the current principal balance of ‘gald Note is SEVENTY-THREE
THOUSAND THREE HUNDRED THIRTY-ONE AND 05/100.

~
>

AND WHEREAS, the Borrower has requested that the said liote be extended to
AUGUST 15, 1993 .

AND WHEREAS, the Borrower is guaranteed by MICHAEL J. RKG4o.E. & GERROLD L.
LIPSCOMB & GERROLD L. LIPSCOMB JR.

LYISVRZE

poAND WHEREAS, the Bank agrees to sald request for modification vised on the
—xpromises and covenants of the Borrower as follows:

1) The EBorrower shall pay all costs for recording and other expenses
incident to this Modification Agreement.

2) This Modificatisn shall not bacome effective until all the unpaid
interest and fees on the original Note are paid.

HO

The Borrower confirms and ratifies the existerice, effect and
validity of the Note and Mortgage. Borrower further confirms that
neither the Note, originally evidencing said indebtedness nor other
supplemental Agreements, if any further evidencing the same, nor
the Meortgage nor other security given to secure the same, shall be
in any way whatsoever prejudiced by this Agreement, irrespective of
whether said Note or other Agreements, or Mortgage, shall have
provided for this Agreement; but that on the contrary, said Note or
Agreements, if any, shall be modified only to the extent hereof,
and said Mortgage shall remain in full force and effect, and all
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rights and chligations under this Agreement shall extend to and be
binding upon the several heirs, executers, administrators,
successors, transferees, and assigns of the parties hereto.

The Guarantor hereby confirms and ratifies the existence,
continuative effect and validity of the guarantee dated _August 10,

4292 .

IN CONSIDERATION of Ten Dollars in hand paid and of the mutual promises and
covenants of the parties hereto, the Note shall be modified as follows:

1)

The interest rate shall be Two percent ( 2.0%} per year above the
r:ta announced from time to time by the Bank as its "prrime™ rate
{(the. "Note Rate"). Each change in the *prime" rate will

inmediately change the Kote Rate.

Payments shall consist of consecutive monthly installsents of
interest Oply on the 15th of each month commencing _September 13,
1992 and continuing on the first Business Day of each nonth
thereafter until the whole of the unpaid balance hereof, principal
and interest, shull have been paid in full. Upon any change in the
interet rate as/ rhereinabove provided, the montnly payments
hereunder shall ke-aZijusted to the amount necessary to amortize the
remaining unpaid principal balance hereon over the remaining

amortization term endina _8/15/93.

WNITEB. CESVAD
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SIGNATURES

Signed and sealed this day and year first above written.

IN WITNESS WHEREOF, each maker has,
exacuted this instrument as of this
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TRUSKEE:

EXCNERATION PROVISIIN RISTRICTING
ANY LIABILITY OF M3 T20UST COMPANY Of
ILUINO!S ATTAZWLED HERITO IS WISEZY
EXPRESSLY MADE A PART Kf3tns,

Attest:
I- Tnr

GUARAhsaRBs
LENDER:
Attest: . .
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This Document Prepared By:
Glen E. Short

NBD Bank Elgin, N.A.

Six Fountain Square Plaza
Elgin, Illinois €0120

through its duly authorized officers,
30 day of\Lzza e 1992,

WHITEHAVEN DEVELOPMENT, INC,
N .
el "'D“/" 3 ‘:.“’_1-!._‘2 ;':L'}f/ -v-l/(“‘

Byl Gerrold L. Lipscomb, President

e tted D) Hariar
By: Michale J.cKonie, Vice President

Moty of Lot e

By: Gerrold L. Lipscomb, Jr., Vice President

."./

TRU P ¢ NOIS SUC 0
TRUSTEE TO THE FIRST NATIONA oF i
VNDER TRUST AGREEMEN ER_3342

ikt D) Toine

Michale J. Konge

{k% 24h/; ;;L ol ?3>T'JL{ .&ﬁL
Gerrold L. Li scomb ?.

; N ,f// * [
/Lélzaééf Va ;ykﬁgjmﬁovi,/’is: {
Gerrold L. Lipscomb, Jr. :

H

NBD BANK ELGIN, N.A.

Byr— Y e

Glen E. Short
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Return Recorded Document To:
NBD Bank Elgin, N.A,

Six Fountain Square Plaza
Elgin, Illinois 60120

Attn: Glen E. Shert
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RIDER ATTACHED TO EXTENSIAN.AND MOMIEMICeTIN: |/

AGREZMENT DATED AUGHRT I3, 1«97 PUDER TRUST NT, 1.0,

This instrument is execuled by NBD Trust Compacy ot Illinois not lndividnally
but solely as Trustee, as zforesald. All the covenants and conditions to be
parfarmed hereunder by XBD Trust Coumpany of !llingiz, are undertaken by it
solely as Trustee, as aforezaid, and nov individually, and no personal or
indivicdual liability shall be asserted or ealorceable ageinst NED Trust Cospany
of [llinols by reason of sny of the covenants, statementy, reprasentations,
indemnification: or warranties expressed or implied herein contained in this
instrument.

It is exprez.ily understood and agreed by every person. firm or corporation
elaiming 7ty interest under this docusent that NED Trust Company of Illinois
sball have nr-liability. contingen: or atherwise arising out of, or in any way
related 0. (1) the presence, digposal. reiease or threztened release 2f any
hazardcus sateria s on. over, under, from, or affectiny the property or the
$0il." water. vegeriien. bulldings, personz] property. persons or anisals
therecf; (i1i) any pir-agal fnjury {including wrongful death) or property damage
{real or personal) arising out of or related to such hazardous materials; ({ii)
any lawsuit brought or thivatened, settiement reached or governsect order
relatiag to such hazardou: -aaterials, and/or (iv} any violation of laws. orders,
regulations, reguiresents:, er desands of governsent authorities, or any policies
or requiresents gf the Truatec~. *tich are based apon or in any way related to
suck hazardous msterials includ!rys without liaitation. attorneys and
consultants’ fees, iovestigaticn urd laboratory fees, court costs, and
litigution expenses.

In the event of any conflict between the Lroyvisions of the exculpatory
rider and the provisions of the document Lo which it {s attached, the provisjons
of this rider shall govern. .
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CORPORATE ACKNOWLEDGEMENT
STATE OF ILLINCIS )

) SS.
COUNTY OF }

I, _the undersigned , a Notary Public in and for said County, in the

State aforssaid, DO HEREBY CERTIFY THAT,_Gerraid L. Lipscomb; Michale J.
Konie and Cerrold L. Lipscomb, Jr, personally known to me tc be the
President: Vice President apd Vice President  of _Whitehavepn Development ,

and personally known to me to be the same persons whose napme(s) are

subscribed to the foradcing instrument, appeared before me this day in person
and severally acknowledqged that as such officers they signed and delivered
the said instrument as such- officers of said Corporation and caused the

corporate seal of said Corporarion to be affixed thereto, pursuant to

authority, given by the Board of Directors of said Corporation as their free

and voluntary act, and as the free aad_ voluntary act and deed of said

Corporation, for their uses and purposes tliecein set forth.

Ty ’
Given under my hand and lotarial Seal, this _<J_ _ day of “<dlamic

A.D., 195 .

“OFFICIAL SEAre " S N
Clen E"Sgg"ﬂt $ NOTARY PUBLIC tf\f

- p M
“f‘dm Public, State of iingis  § >
7 Commission Fapiras 221895 § T
. o
<

My Commission Expires:

S
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CORPORATE ACKNOWLEDGEMENT (Lender) R

STATE OF ILLINOLS )

} SS.
COUNTY OF )

I, ___the undersianed , & Notary Public in and for said Ccunty, in

the State aforesaid, DO HERERBY CERTIFY THAT, Glen E, Short

I

personally known to me to be the _Vjce Pregident of the NBD Bank Elgin,

N.A. and _ . _ personally known to me to be the

_____ of said Bank, and personally known toc meé to be the same

persons whose naues are subscribed to the foregoing instrument, appeared
before me this day in /nerson and severally acknowledged that as such officers
they signed and delivered the said instrument as such officers of said Bank
and caused the corporate seai of said Bank to be affixed thereto, pursuant to
authority, given by the Board uf Directors of said Bank as their free and
voluntary act, and as the free and voiuntary act and deed of said Bank, for

the uses and purposes therein set fortl.

by ™~

Given under my hand and Motarial Seal, this J: day othéc”( , 19 522;

L4 e

1 JOITH A LESNER -
| SOTARY PURLIC STATE OF IL NOTARY PUBLIC

MY ORI TN D WAV 1D 10N
'

Wt

My Commission Bxpires?.[£4f />
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STATE OF ILLINOIS )
COUNTY OF_%ANE %

L joyee M. Arzman a Notary Public in and for ~a:d County, in the Stare aloresad.
DO HEREBY CERTIFY that _Steven 7. Newell Sewstant-Vice Preaident Trust Cfticer ot

NBD TRUST COMPANY OF iLLINOIS. and Stiriew B, Froaers Misbari—ive-Ressident - Trus
Olficer. Ashwiani-aecraan-thereof, personally known 10 me 10 be the same persons whose names are subneribed 10 the
toregoing mstrumen as such Asssstans Vice President, Trust Officer and Aesdsianidice-Rresdent Trust QO1icer - Avirvtant
Seczetacy, respectively, appeared before me this day n person and acknowledged thai they signed and delivered the sand
instrument as ther own free and voluniary act, and as the free and volumary act of said Corporation. for the uses and
purposes therein set forth: and the said Assstant Mice Presideni- Trust Officer. Assistant-Secretarv-did also then and there
acknowiedge tharwev she as cusiodian of the corporate seal of said Corporzuon did affix the said corporate <cal of said
Corporation 1o sard rnsirument as dis/ her own free and voluntary act, and as the free and voluntany act of said Corpora-
tion, for the uses anz purposes therein ser forth.

7

e

:-. ",(----qe-

GIVEN undzr my nauid and Nowarnal Seal this . davof __ " ° AD 19

~

/\ T N
Nodlome T . i i
CAvd / Id { — .d\

Savars Pabiy

4;/

(eraranantans,

JOYCE M. >
‘H:}--«RY PUBLIC. s;ﬂﬁgylﬁf\{:usb

Com-nw-n £ '
vrvee r:ir'e‘s's 19/ ‘995 »
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EXHIBIT "B

LOT 41 OF MITANA SUBDIVISION, IN THE TOWNSHIF OF ELGIN, KARE COUNTY, ILLINOIS.

COMMONLY KNOWAS AS: 3483 BITTERSWEET LANE, ELGIE, IL. 60123
P.L.B. 06-31-102-014

EXHIBIT "A"

LOT 34 IN COTSWALD MAROR, BEING A SUBDIVISICYN 2F PART OF THE NORTH EAST
1/4 OF SECTIOR 24, TOWNSHIP 42 NORTH, RANGE 9 FA"T OF THE TEIRD PRINCIFAL
MERIDIAN, T8 COOK COUNTY, ILLINOIS.

COMMOKLY ENOWH AS: 16 CHIPPING CAMPDEN DRIVE, SOUTH BAKPIRGTGN, IL. 60010
P.I.N. 01-24-203-034
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