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MORTGAGE

-, THIS MORTGAGE (" Security [nstrument”) 1s given on¥ovember 10, 1392 . The morigagor is
N KIRK A MARTIY
T AND SUSAN B MARTIN HUSBAND ANL WIFE

R
{"Borrower ™k This Sceurity Instnynent 1s given 1o

— COUNTRYWIDE FUNDING (QUPORATION
N
¥

1 - which is organized and exisung undor the(taw's of HEW TORK . and whosc
- address is 155 NORTH LAXE AVENUE /PASADENA, CA 9110%
~J {"Lender™). Bormower owes Lender the principal sum of

THC HUNWDRED THOUSAND and GO3/10C

Dollars (LS. & 2063000.00 i)
Thus debt is cvulenced by Borrower's note dated the same dare as this Secunty Instrument ("Note™ 1 which provides for monthly
payments, with dhe full debt. if Aot paid carbicr. duc asdioayabic onlecemper 1, 2022 . This Sccunty

Instrument secures 10 Lender: (@) the repaymert of the deb. evidenced by the Note. with inicrest, and all renewals, extensions and
meidifications of the Note: {5 the payment of all other sums, [ith interest, advanced under paragraph 7w protecl the secunty of
this Secunty Instrumcnt: and (¢} the performan:e of Borrower s.covenants and agreements under this Sexunty Instrument and the

Notc. For tus purposc, Berrower docs hereby mortgage., grant and oopver 10 Lender the fellowing descr:bed propenty iocawd in
€oeK County. ilinois:

LOT 12 (EXCEPT THE EAST 6 FEET THERQF; IN THE 5.‘)4 YISICN OF 07 3 IN ZOLLWEG™S
SUBDIVISION OF THFE WEST 7 1/3 ACRES OF THE NORTH 4 /4, CF THE SJQUTH 1/2 OF THE

NORTHEAST 1/4 OF THE SCUTH 1/2 OF THE NORTHEAST 1/4 /07 SECTION 10, TOWNSHIP 42
NORTH, RANGE 12, SAST OF THE THIRD PRINCIPAL MERIDIAN, /in CODX COUNTY, ILLIKNOIS

PIN: 04-103-200-08C

Wh!Ch has the address of 1000 SKERATR R{AD, NS THREROV {Strcer, C
Nlincis 62062- {"Propenty Add.. S887): ~
171p Code? t"’
an Cade? Y
ILLINQIS - Single Family - Fannie Mse:Fraddie Mac UNIFORM INSTRUMENT Sage " 8 Form 301 9‘
Q-GH(!L) 15'0%) VMR MCRTGAGE FOOMS - /313:29) 8100 - (830;421- 729 FY TS Est? Y




. TOGETHER WITH alf M@P MCIRS, APPUNCRancCs. wnd
fixtures now or hereafier a A" svided by this Stcurity Instrument.

‘All of the foregomng is reforred w0 an th.s Sccum\ Instrumcat as the "Property.”

BORROWER COVENANTS that Borrower 15 lawlully seised of the ostawe hereby conveyed and has the right o mortgage,
grant and convey the Froperty and thar the Propeny i uncncumbered. excopt for encumbrances of record. Bofrower warranis and
will defend gencrally the title 1o the Property agan i all claims and demands, subject to any encombeances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naponal use and non-uniform covenants with fmed
vanapons by junsdiion 10 constiule a unifonm s¢ounty wnstnument Covenng real property.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment andd Late Charges.  Borrower shall promptly pay when duwe the
principal of and interest on the debt evudenced by the Note and any prepayiment and late charges due umder the Note.

2. Funds for Taxes and Insurance.  Subyxi to appixabie law or 10 a wnien waiver by Lender, Borrower shall pay 10
Lender on the day monthly pasments are doe under the Note, anul the Note 15 pad i full, 2 sum ("Funds™) for: wa) vearly taxes
and asscssments which may atan prortty over this Secunty Instrument as a hen on the Property: thy yearly kaschold payments
or ground rents on the Property. if any: «¢) yearly harsard or property wsurance premiums: (ds yearly flood msurance peemauums, 1f
any: fci yearly morigage msurance promiums. if any: and «f) any sums payable by Borrower w Lender, in acordance with the
provisions of paragraph 8, :n hcu of the paymeni of mongage surance promiums. These tems are calkd "Escrow Tiems.”
Lender may. ar any ume, codect ard hold Funds :n an amoun; oot 1o excoed ilic macamum anount 2 Jender for a federally relaled
morigage loen may requure for Borrower's ssercw accowst wnder the foderal Real Estae Sceadement Procodures Act of 1974 as
amended from ume 1o ome. 12 US.C. Secoon 1601 er seg. ("RESPAT)Y unkess another law that applics w the Funds scis 3 lesser
apount. If so. Leader may. al any tme, collect and hold Funds in an amount not to cacoed the lesser amount. Lender may
esumate the amount’ol Funds duc on the basis of current data and reasonabie estumates of eapenditures of future Escrow frems or
otheraisc 1n accordance wich applcabie law.

The Funds shail be hiki n an mstigbion whose deposits are insured by a federal agency . mstruimentality . of entity iinciuding
Lender, if Lender s such anamtuen; or 1in avy Federadl Home Loan Bank. Lender shail apply the Funds to pay the Excrow
ltems. Lender may not chaige-dasower for helding and applying the Funds, annually analvang the escrow account. or venfying
the Escrow lwems, unless Lendes pave Borrower mmiegrest on the Funds and applwabic law permints Lender 1o make such a charge.
However, Lender may require Bormrorver 10 pay 1 oac-umce charge for an independent rcal ostate tax opourung senvwe used by
Lender tn conrccuon with this loan. vnlias applicabie law provides otherase. Unless an agroement 18 made of appixablc law
requires wterest o be pard, Lender shall et be rogquired o pay Borrower any inlerest or camings on the Funds. Borrower and
Lender may agree m writng. howeser. tha: iruc 5t shall be paid on the Funds. Lender shaif give 10 Bormower., without charge. an
annuzl xceounung of the Funds, showing credst and debus 10 the Funds and the purpose ior which cach debit 10 the Funkds was
made. The Funds are pkdged as addstional secur 7 forall sums securcd by this Secunty Iastrument.

If the Funds held by Lender excced the amouiis paemited 10 be held by appicable law, Lendzr shall account to Bormower for
the excess Funds in xcordance with the roquire niens of =aplicable law . If the amount of the Funds held by Lender at any ume s
net sufficient W pay the Escrow lems when duc. Leader mos 50 notify Bormowes in wniung, and. ift such case Borrower shall pay
to Lender the amount accessary © make up the defcierl; . Borrower shall make wp the deficency in no move than taclve
monibly pavments, at Lender’s sole discreuon.

L'pon payment in full of all sums sccured by Lhis Secunty Insuumeni Lender shall promptly refund io Bomrowes any Funds
held by Leader. I, under paragraph 21. Lende: shall acquire or sc!fi uie Propeny. Lendes. prior o Uk acquisibon or salc of the
Propeny. shail apply any Funds held by Lenider at the ume of acguisreon of sale as a credit against the sums secured by this
Securty [nsttument.

3. application of Payments. Unicss app.cable law provides otherwisy, =1 paymems receivod by Lender under paragraphs
1 and 2 shali be apphed: first. o any prepaymoent charges due under the N@ie sccond, to amounts payable under paragraph 2.
therd, 10 interest due: founh. © ponapal duc: ard tast, to any lale charges due wndaer the Note.

4. Charges: Liens. Borrower shall pay :if axes. asscssments. charges, fines’ and umposinons aunbuwabic to the Propeny
which may attamn prionty over this Sacunty Intrument. and feusehoid pavments or grourd rents, if any. Borroveer shall pay these
obhganens i the manner provided in paragraph 2. or if not paid in that manner. Bormower shali pay them on ume duectly o the
rerson owad pavment Borrower shall promptly fumish to Lender all notices of amouns o oc paid vnder this pa:agraph lf
Bormower makes these pavments direclly, Borower shall prompily furnish 10 Lender rectipis o6 dipzing the payments. -

Borrower skall prompuy discharge any lun which has prionty over this Secunity Instrument Gnless Bormower: (a) agrees Iwe
wnung to the paymeat of the obligation secur:d by the Ixn in a manncr &ceptabke to Leader: (b contesis in good faith the 4
by, or defends against =nfoicement of the hen n, kegal procecdings which in the Lender's opmnjon (perawe 1o prevent
eaforcement of the lien: or (¢ secures from 1¢ holder of the ien an agreement saisfaciony 0 Lender sitvadinasng the hen |
thes Securnty Instrument 1f Lender detesmines wnat any part of the Property is subpct to a hen which may-Qu.an ‘priority over thin?
Secunty Insuument. Lender may give Bommower a notce 1dentifying the ben. Borrower shall sansfy the lien or ke one of mo%_
of the actions set forth above within 10 days o the giving of notice.
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5. sasara o propers o\ KoL uy |l iy € brd Woatc rcao oo e propcns
mnsured aganst Joss by fire. hazands included within the lerm “exiended coverage” any othor harzards, including floods or
Tlooding. for which Lender requires insurance. This msurance shall be mamntamned m the amounts and for the penods that Lender
requires. The mnsurance camer providing the 1nsurance shall be chosen by Borrower subyect w0 Lender™s apprval whech shall pot
be unscasonably withheld. If Borrower fais o manwn coverage descnbed above, Lender may, at Leskder’ s opuon. obtain
coverage o protect Lender's rights an the Propesty in accordance wiath paragraph 7.

All msurance policies and rencwals shali b acceptable o Lender and shali mclude a standard morigage clause. Lender shall
have the nght ®© hold the policics and renewais. If Londer rquires, Bomower shall prompiy give io Lender all raceaipus of paxd
prenmuns and reacwal notxes. In the event of kiss. Borrower shall ginve prompi notice (o the insurance carner and Lender. Lender
may make proof of loss 1if not made prompily by Borrower.

Unless Lender and Bomower otherwise 2giee iR wniling. insurance proccods shall be applied o restorabon or repa of the
Prooerty damaged ., if the restorason or repaur s cconomically fcastble and Lender’s secunty s not lessened. I the ressorabon of
repair 15 not cconomically feasible or Lendet’s secunty would be kessencd. the nsurance proceeds shail be appbed 1o the sums
secured by this Sacurity Instrument whether or not then due, with any cxcess pad o Borrower. 1f Borroaer abandons the
Property. or docs not answer within 30 dayvs 2 notce from Lender that the nsurance carnier has offered 1o seuke a clawm. thra
Lender may coilect the insurance proceeds. 1epdsr may use the prococds W repazs of reswre the Property or 10 pay sums securad
by this Sccuniy Instrument, whather or nol then Jue. The 30-day penod will begin when the note 1s given.

Unicss Lender and Bormower otherwise agre: in whitng, any apphaauon af proceeds 10 pruxipal shall not extend oF posipond
the duc date of the monthly payments referred @ in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property s acquired by Leader. Borrower's nght 0 any insurance policies and procecds resulung from damage o the
Property prior o tho acguisiuon shall pass 10 Langder o the exwent of the cums secured by this Securily insgument imncdiately
pror o the acquisiLon.

6. Occupancy, Preser-otion, Maintenance and Protection of the Property: Borrawer’s Loan Application: Leaseholds.
Borrower shall occupy. cutalidah. and use the Property as Borrower's principal residence withur sxty days after the oxecubon of
this Sccunty Instrument and shaul conbnue 1 ociupy the Property as Borrower™'s prncipdl resdense for at least e year afler the
date of occupancy. unless Lenlder otherwise agrecs 10 wnung, which consent shall not be unrcasonably withheld. or unkess
ealtnuaung circumsances cxst whCh -ge beyone Borrower's control. Borrowes shall not destroy, damage or imparr the Properiy.
allow the Propemy 10 dewnorate. of gommit wasic on the Propenty. Borroaer shall be in defauht if any forfeuure aKbon of
procecding. whether civil or cnminal s begun hat i Lender’s good faith judgment could result i forfeiture of the Propeny of
otherwise matenally impair the I-en createrl by this Secunity instrument of Lender’s secunty micfest Bormower may <urc such a
default and ransiate. as provided in paragiap’s J8. by causing e auon or procecding W be dismissed with a rulng thal in
Lender's good faith determinavon. precludes forf siise of the Bomower's wiesest :n the Propenty or other maichal imparment of
the hen creaicd by this Secunity Instrument or Leader's secuntiy interest. Borrower shall also be in default of Bomower. during the
foan application process, gave matenally false or nascutate information or saements o Lender (of faiked 1o provaie Lender with
any mawcnal mformabon) i connection with the o eudenced by the Note. ncheding. but not hmied 10, representations
concerming Borrower s ocoupancy of the Property as a prizerpal residence. If this Secunty Iastrument is on a kaschold. Borower
shall comply with all the provisions of the lease i Borrowe acquires for ttle 10 the Property. the keaschold and the foe bie snall
not meree unless Lender 2grees o the merger i wning.

7. Protection of Lender’s Rights in the Property. If Borrewer fails 1o perform the covenants and agresmenis contamned an
tus Security Instrument. or there 15 a legal procoeding that may (gr:fwanty affect Lender’s nights in the Propeny (such as a
proceeding in bankrupicy. probatz. for condermnzuon or forfeitire of W enforcs laws or regulatons?. then Leader may do and pay
for whatever ss necessany to protxt the value of the Property and Lender’s inghts i the Fopenty. Lender’s acuons may include
paving any sums sccured by a hen whch has prionty over this Sccunty Instrumenl. appeanng i court. paying rcasonable
atomeys’ fucs and entering on the Propeny w make reparrs. Although Lendes may wke acuon under this paragraph 7. Lender
does nct have 19 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addingdnal Gc™ of Bormower secured by this Sccunmty
Insttument Unless Bormower and Lender agree 10 cther 1crms of paviment, these amviams shall bear inierest from the date of
dishursement at the Note rate and shall be payable, with intersst, upon nobce from Lendel iy Borrowor reguesung pavimenL

8. Mortgage Insurance. If Lender required mortgage insurance as a condiuon of mzXiny the Joan sccured by this Sccurdy
Instrument. Borrower shall pay ihe premiums roguired lo mantain the morigage insurame wn'cifect If. for any reason. the
morgage tnsurance coverage roguired by Lender lapses or ccascs W be i effect, Borrowser shali pay the premiums required o
obwain coverage suvstantally cquivalent to the mortgage mourance prosiously mn effect at a cosi subsionually equivakni o the
cost o Bomower of the mortgage nsurance previously in effect from an aliermale mongage insuer a>proved by Lender. If
substanualiv eyuivaken! mortgage nsurance coverags 1s not available. Borrower shail pay 10 Lender canwoenth a sum oqual io
one-twelfth of the vearly morgage insurance premium being pasd by Borrower when the insurance coverasc ‘apsed or ceased 0
be in offect Lender will accept. s and retan these pavmicnts as a Joss reserve in licu of morgage insgrance. Loss reserve
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that Lender regaires) provided by an insurer approved by Lender again becomes avaitable and Is obtained. Borrower shail pay the
proMiums roquired 10 IMAmMam MOTEage nsurance m cffect. or w0 provide a loss reserve, unul the requircmeni for moOngage
msurance cnus in accordance with any wnilen agroemeni hetw cen Borrower and Lender os applicable law.

9. Inspection.  Lender of s agent may make reasonable catnes upon and mspocbors of the Propenty Lender shall give
Bormower notics 21 e ume of Of priof ic an mmspection spax i ying reaschabic cause for the inspocbon.

10. Condemnation. The procecds of any award of claim for damages, dorect or conscquential, 10 CONNSCLON with any
condemnanon or other taking of any part ¢f the Property. or for conveyance i beu of condemnation, are hereby assigned and
shall be pard to Lender.

in the event of 3 waal waking of the Propenty. the procecds shall be applied 10 the sums secured by this Secunty Instrument
whether or not then due. with any excess paid ‘0 Bormower. In the event of a partial taking of the Property in which ihe fair marker
valuc of tx Property inmedately before the iaking is equal 10 or greater than the amount of the sums secured by this Securiy
Insrument immediaicly bevore the wking. unles Bomower and Lender otherwise agree i wriung, the sums sccured by this
Security Instrument shall b -duced by the artount of the procecds mulbphed by the following fracion: (a) the iotal amount of
the sums secured anmediatch before the taking, divided by (by the farr markel vaius of the Propernty immediately befoce the
wking. Any balance shall be padd W Borrower. In the event of a parual takinz of the Propeniy tn which the fair market value of the
Property immediately before the taking 15 less than the amocum of the sums scoured unmedsately before the taking. unkess
Borrower and Lender otheraise agree in writing or unkss appinabke laa otherwise provides. the procoads shall te appixd 10 the
sums securcd by this Secunty Instrument wheth2r or not the saums are then due.

If the Property is abandoned by Bormrower or if, after notive by Lender 1o Borrower that the condemnor offers 1o make an
award or settic 2 cladn for damages, Rorrower ‘ails 0 respond w0 Lender wihin 30 davs after the date the nobce 1s given. {Lender
1s authorzed 1o coliect a7 apply the procacds. ai 1ts opon, ~ither 10 restoraton of repaxr of the Propenty or o the sums secured
by this Secunty instrunierd whether or not then due.

Unless Lender and Bomoriar otherwise agnee in wnang. any applicabon of procoeds 1 prncipal shall not extend of pasiponc
the duc date of the moathly/gavinenis referred te in paragraphs | and 2 or change the amount of suich payments.

11. Borrosier Ne? Kelease §,.7 orbezicnce By Lender Not a2 Waiver. Exwiension of the ume for payment or modincauon
of amaruzanon of the sum< wcured b this Secumty Insirument granted by Lender 1o any successor 10 inicrest of Bomrower shall

nut operaice o reicase the fiabihity of e ongimad Borrower or Borrvwer's successors in inlerest. Lender shall not be rogquured w
commence Procaocdings AZANST ANY SUCoCSsOF I INCTes! o7 seiuse 1o axlend ume for pay ment or others ise modify amoruzanon of
the sums sccured by this Sccuenty Instrumnt by reason of any demand made by the onginal Borrower or Borrower’s successors
in interest. Asy forbearance by Lender in cxorcising a2ny nght or i:emedy shall not be a waiver of or preclude the easrcase of any

nrght or remedy.
12. Suctessors 2nd Assigns Bound: Jcint a.vd Several Liability; Co-signers. The covenants and  agrecmeats of  tus

Security Instrumeni shall bind and hencfit the sucies<ors and assigns of Lendar and Bomower, subject o the provisions of
paragraph 17, Borruwer's coveranis and agre:ments (shill be join: and several. Any Borrower who co-signs this Secunty
Instrumeni but docs not execule the Note: ia) s co-sigatrv this Secuniy Instrument only o mofigage, grant amd Coavey thal
Bormaveer's interest n the Propeny under the iems of this Secunity Instrument: (b is not personaily obligated to pay the sums
secured by this Secunty Instrument: and ic) agrees that Lender| and any other Botower may agroe 1o extend. modify, forbear of
make any accemmodations with regard o the terrs of tus Securnisy Insirument or the Note without that Borrower’s consent

13. Loan Charges.  If the loan sevured by this Security Instiunent is subject 10 3 law whxch sets maxunum loan charges.
ard that law ¢ finallv interpreted so that the inwerest or other joan chardges collecied o 10 be colletiat in conhccnon with the loan
exceed the permiued limits, then: 13) any such Ican charge shall be reducid by the amount peccssary 1o reduce the charge o the
permined Yan: and (b any sums already collecied from Borrower which eilcreded permited jenits will be refunded 0 Bonower.
Lender may cicose to make this refurdd by reducing the prancipal owed wradze the Nowe or by making a direct payment o
Borrowxr. If a refund redecss prncipal. the reducuon will be wreated as a parual gcpayment withoul any poeepsymwnt charge
under the Note.

13. Notices.  Anv notxe w Borfower providad for in this Secunty Instrement shal 22 gnven by delivening it or by mashing nt
by first class mail unless apphcable law requirss use of another method. The nouce shail T dpecied o the Propenty Address or
any other address Bormower designatss by nouce 0 Leswder. Any nouce 10 Lender shall BC priven by fursi class mail o Lender’s
address stated herein o any other address Lender designates by noce 1o Borowsr. Any noike provided for m this Sccunty
Instrument shall be desmad o have been given 1o 3orrower or Lender when given as provided myths paragraph.

15. Governing Law; Severability. Thic Sciunty Insuument shall be governed by federal aw: and lhe law of the
junsdxuwon tin whxch the Propenty is kocated. In tic event that any provision or clawse of this Securidy nstrument or the Nowe
conflicts with applicable law, such conihict shall 1ot affect owher provisions of tius Seeunly Instrument on it Note which car be
given effect without the conflicung provision. To this end the proviszons of tus Secunty lastrument and the Mot are declared o

be severabie.

form 4 990,
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16. Borrawer's {Copy. EL«_-JN@ Ihch L@nleA)h{ HQQ":I; T ; insrument.
17. Transfer of the Property or a Benelicial Interest in Borrower.” [f 9l or ny af the Yy Of any inWesest th il is

soll or transicrred (or i a beneficial interest m Bommower is sold or transierred and Bofrower 1s 0ot a nzhural person) without
Lender's prior written conscitt. Lenader may. at its option, roquire immoediale payment in {ull of all sums secursd by this Secunty
Inszument However, this opuon shall not be exercised by Lender 1if excarcise 1s probubited by federal Llaw as -f the datc of this
Sccurity Instrument.

If Lender exercises this opuon. Lender shall give Bermower notice of acceicrabon The nouce shall provide a penod of not kess
than 30 davs from the dawe the note 1s deuvered or maitled wathin whixch Botrower must pay all sums secuned by this Secunty
Instryment If Bormower fails 1o pay these suns pnor w the expiratien of this penod. Lender may invoke any remedxes permitied
by this Sccuniy Instument without further ncuxe or demand on Borrower.

18. Bocrower's Right to Reinstate. If Borrower meets cocrtn condions, Borrower shail have the nmighi o have
enforcement of this Secun:v Instrwinent dusioninuasd at any ume pnor W the carlier of {2y S dasvs (or such otwer penod as
applkable law may specily or ransalement  before salke of the Property pursuant 10 any power of sale conuuned in this Socunty
Instrrument: or ‘bl entry of a judgment enfore 1g this Secunity Instrument Those condivons are that Bormower: (a) payvs Lender all
sums which then woulkd be due under this facunty Instrument and the Note as if no accekerabon had occurred: +b) cures any
defaull of any other covenanis or agreements: &+ pays all cxpensces incarred in enforoing this Secuniy Insuement, nkluding. but
not imited 10, reascnable auomeys” fees: and - d) takes such actyon as Lender may reasonably roquire 1o assure that the lren of this
Sccunty Insaument, Lender’s nghts in the Properiy and Borrower's obligavon o pay the sums socured by this Secuniy
Instrument shall conunue uachanged. Upon remnsaatement by Borrowaer. this Sccunty Instrument amd the obhigabons sccureé
hereby shall remain fully cffecuve as of ro acicleravon had occurted. However, this nght e reinsiate shall not z2pply in the casc ol
accieranon under paragraph 17

19. Sabe of Note; Change of Loan Servicer.  The Note or a parta! anicrest an the Noite iwgether with this Socuanny
[nstrument) may be sold one of more bmes v ithout pnor notxe o Borrower. A <ale may result in a change i the enuty (known
as the "Loan Scrvicer s that collects monthly ayments duc under the Notwe and thas Secunty Indrument There also may be one or
mare changes of the Lo Senvicer unrelated 10 2 sale of the Note. If there 1s a change of the Loan Senvicer. Bormower will be
gIven wriilich: notxcs o1 e change m accordance with paragraph 14 above and applicabk law. The notice will state the name and
address of the mew Loin Senicer and the aldress 1o which payments should be made. The notke will aiso corlain any other
mformaton required by applcabke aw.

20. Hazardons Substan<es, Bofrower thall not cause or perimit the presence. use. dusposal. siorage. of release of any
Harardous Substances on arar' the Property. 3orrower shall not do. nor allow aryone else 1o do. anything af{ccting the Propenty
that 15 10 viclauen of any Enveoncienial Law The proceding two sentences shall not apply o the prosence. use, of storage on the
Property of small yuanubics of Fa‘ardous Substances that are generally recognzed o be appropniate o normal resadenial uses
and o mamntenance of the Property.

Boaower shall prompdy give Lol whnen notce of any ivestgatron. claim. demand. lawsuwit or <xher acvon by any
governmental of regulalery apency ©f pnivaie Jany involving 1 Propeny and any Hazardous Substance or Environmental Law
of which Borrower has aciual krowledge. (f F.ormwer leams. or 1s noufied by any gosemimental or reguiatony aythonity, that any
emoval or other remedianon of any Harzaruods Subaance affocting the Property s aoccssyy, Bommower shall prompuy ake all
necessary remadial acuons in accordance wiih Snvironaental Law.

As uscd 1in this paragraph 20, “Harardous ubsances”™ are those substanics defined as wxie or hazardous substances by
Environmental Law and the following subsiances: gosohns, kerosene. other flammabk or e peuokcum producis. ouwe
pbcdes and herbicades. volaule solvents. matcnals coarening ashestos or {formaldehyoe. and radicacuve maicrials. As uiod n
th:s paragraph 2. "Environmenial Law™ mear.s federal @aws »nd laws of the jurisdxuon where the Property is jocated that relate
to health, safety or envuonmcental protection.

NON-UNIFORM COVENANTS. Borrow 1 and Lender furt’ser covenant and agree as foliows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower™s breach of
any covenant or agreement in this Security instrument (but¢ rot privr to acceleration under paragraph 17 unless
applicable law provides otherwise). The not ce shall specily: (2) the de”auli; (b) the action required to cure the default: (¢}
a date, not kesy than 30 days from the date the notice is given to Barrovier, by which the default must be cured: and (d}
that failure to cure the defaalt on or before the date specified in the noiw: may result in acceleration of the sums secured
by this Securiiyv Instrument. forecksure by judicial proceeding and sale o/ the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in th: foreclosure proceeding the non-existence
of a defaull or any oiher defense of Borrower to acceleration and foreclosure. If thie default is not cered on or before the
date specified in the notice, Lender. at its option. may require immediate paywopt in full of all sums secured by this
Secyrity Insirument without further demaed and may forsclose this Security [ast ur.ent by judicial proceeding. Lender
shall be eniitled to coliect all =xpenses incur-ed in pursuing the remedies provided in thiis saragraph 21, iacluding. but not
limited to. rezsonah?; attorneys’ fees and costs of litle evidence.

22, Release. Upon payment of all sums securcd by this Secunty Instrument. Lender shall -brase this Socunty Instument
without charge w Bemmower. Bommower shall pa: any recordaon costs.

23, Waiver of Humestead. Borrower wair2s all right of koasectead cxemption in the Property.

Vorym 3014 990,
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24. Riders to this Security Instrumeanl.  If one or more riders are exccuted by Bormower and recordod wgether with this
Security Instrument, the covenants and agraements of cach such nider shall be incorporated ino and shalt amend and suppiement
the covenants and agrements of this Secunity In-Tument as if the riders) were z pant of this Secunty Insirument
{Check applxablc bruaies)) .

_X, Adjustable Ratr Rider T Condominiuin Rider

—__ Graduated Paymeni Rider

5_ ., " Balioon Rider

C_I V.A Rider

—__ Planned Unnt Devciopment Rider
A ___ Rawc Improvement Rider

—. 1= Farmly Rader
«; Other(s) {specify]

— Biwezkly Payment Rider
—_ Second Home Rider

BY SIGNING BELOW, Bommower accigs. 2.
any nder(s) executed by Bormower and recordyd with it
Witncsses:

i

.d agrees 1o the torms and eovenants conlained in this Sccunity Instrument and in
A
T

1 AN Z !E Vﬁ‘\.r:-\_,k_/! -~ N
KIRK A MARTIN

__{Scal)
-Begromer
™ !}'-‘,".'_,j’—*\
= i i T I __(Scaly
- | 3USAN B MARTIN ‘Borrower
— (Sealy _ | {Scal)
-Borrower -Borrywer
g
STAFE OF ILLINOIS. Countyss: [ /4
/ ) A7 b
- F - A, " !
. 1. .,j_f_,/quu& T’,\/)/l”‘__ a Notry Public wn and foc s county and state do hereby corufy that
, ) .
Copll F Wby gl 5 Wiayss,, 1757* K[usona:hknownwnwmtv"wtamcpcrsonu;nhoscnamqs) %\
subscnbed o the forcgting nstrument, appmn:.l ocforc me this day in prorson. and ackpowledg xd that Ihe 5 o
agnoed and dclivzred the sa! instrumentas - {el  froeand voluntary act, mr U uscs and punoses theiin <2t forth. J 3
Given undes my hand and official scal. this "/f ~ day of P ; e v 7 R i_;
s ’
My Commission Expires - /‘/J A T T s
Notary Puhac
This insip.oat was prepared by: f ot
@.-eﬂ(u,) [EETS

Form 3014 990
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THE NOTE CONTAINS PROVISIONS ALLGWING FQR(CHANGES iN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THG NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RAYTE CAM CHANGE AT
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NTTE ALSD COMTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.
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Beognenor oot Lender furdier

e By
CrOOVTnaAnl an

4 15 BT

L Deed of Tristor
QITAWET * D adcurs

ard

e Solusipedn s rumsut.

AL ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES

TRr N orrowodes o7 oarominalmizvs o of 0 40373 % . The Mo provides for changeosn
e n it nwresiral panents, a5 foilows
4.

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

A Charge Dates

nf Dece~ler 19 33
B e S Tats - .1 - -
Lusteble mmuorest o could change

V7 RQURZEH

£




UNOFFICIAL COPY




UNOFFICIAL COPY. .

(B} The Index

Beginning widh the first Change Dalc. my adjustable interest rate will be based on an Index. The “Index” 1s the
weekly average vield or Umited Statcs Treasury secunnes adjusied o 3 constant matunity of 1 vear. as made avaiable
by the Federal Reserve Board. The mest recenmt InGex. figure avaslable as of the date 45 davs before cach Change
Date is called the "Cuarrent index ™.

if the Index is o longer avatlable, the Noie Holdes wiil choose a new index whath 1s based upon comparable

nformation. The Noiwc Holder will give me nobee of this choice.

(C) Calkculation of Thanges

Before each Change Date, the Note Holder aall calculaie my new micrest rae by adding
TWO & SEVEN-EIGHTHS perccniage powts § 2.87%5 %) w0 the Current
Indes. The Note Holder will ther round the result of this addivon 1o the nearest onc~<aghth of one perceniage point
(0.125%) Subyect 10 the mits statod  Sexuon $(D) below, tis rounded amount will bhe my now inwcrest rale untii
the next Change Date.

Tre Soie Hoider will then deterune the amount of the monthly payment that would be suffcxcal 1w repay the
unpaid princ:ziiat 1 am cxpected to owe at the Change Date in full on the maturity dalc a1 My PCW IRICICSE FAKC in
substanually eque! payments, The resul: of 1his calculation will be the new amount of my monthly payment

(D1 Limits ot J.>rest Rale Changes

The interest rab{ a'a_required 16 pay at the first Change Daie wili not be grearer than 6.875 %
or kess than 2.875 % . Thereafter, my adjustable interest rale will nover be increased or decreasad on
any single Chunge Date pv/mere than two percentags pownts (2.0%) from \he rate of interest | have been paying for
the preceding £2 months. My iucrest rate will hever be greater than 10.875 %, which is called the
“Maximum Raw”™.

(E) Effective Date of Changes
My new intcrest rate will become cfficiive on cach Change Date. | will pay the amount of my ncw monthly
payment beginning on the first monthl: payment dale 2fier the Change Daic unlil the amount of my monthly

payment chawiges again.

{F) Notice of Changes

The Noic Holder will detiver or mail 13 me a notce of any changes 1n my adjustable interest rale and the amount
of my monthix payment before the effecure daie of any/changs. The notice will inxlude information required by law
w be given me and also ithe ttle and wexophone numlar of a person who wil answer any guestion | may have
regarding the notxe.

B. FIXED INTEREST RATE OPTION

The Noic provides for the Borrower's opaion 1o convert from an 'adjusable interest raic wilh micrest rale Lrnits w
a fixed wmienest rate, as follows:

5. FIXED INTEREST RATE CONYERSION CPTION

1A} Option to Convert to Fixed Rate

1 have a Conversion Opuon thet 1 can exarcise uriess ) am 1 default o this SeCuo6 5{A Y will not permit me o
40 0. The "Conversion Opuon” 15 my opuon Lo convent the interest fale | am required W pay by this Noie from an
adjustable rate with micrest raw himets 1o the fixed rzic cakulaicd under Secuon 5.B) below:

The conversion can orly ke place ¢n a date(s) spacified by the Noie Holder duning the fehod beginning on the
first Change Date and ending on the fifth Change Dawe. Each date on which my adjusiable inter & ruse <an convert o
the new fixed rate 1s catled the "Consersion Date’” .

It I want o exercise the Converswon Opton, | must first mest certain condibons. Those conditcns are thal: (141
must give the Note Holder notice that 1 v.ani to 30 50; () on the Conversion Dale, I must 0ol be in el ander the
Note of the Security Instrument: (mi) oy a dale specified by the Note Holder. | must pay the Noue dolder a
conversion fee of U.S. S MONE ; and (iv) ] must sign and give the Noic Holder any
documents the Nole Helder roguires 1o cicct the consersion.

(B) Takulstion of Fixed Rale

My now. fixed interest rate will be equal 1 1he Foderal Nauonal Morgage Associauon’s required nct yicid as of
a daic and time of day specified by the Note Holder for (1) 1f the onginal term of this Noic 1s greater than 15 years,
30-vear fixed rate mongages covered by apphcable 60-day mandatory delivery commuuments, plus five-cighths of
one percenlage point (0.625% ). rounded 1o the nearest one-caghth of onc percentage pomt (G.125% . o (u) of the
ongwnal wrm of this Now 15 15 years or fess, 15-year fixed rale monigages covered by applcablke 60-day mandalcsy
Geliveny commments, plus five-cighths of one percentage pont 10 625% ), munded 1o the ncarest one-¢ighth of one
posceniage pownt (012550, 11 this rogquired pet yickd cannat be determined bovause the appikable commitments are
nos avalable, the Note Holder wall determuine my interest rawe by using comparable informaton. My new rale
calculaied urdes this Sccuon 5(B) will not be greater than the Maumum Rale stsicd w1 Secoon (D) above.

TONY
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(C) New Payment Amount and Effective Date

1f 1 choose 1o excrcise the Conversion Opuoa. he Note Holder will determine the amount of the monthly
payment that would be sufficient 1o ropay the urpaid poncipal 1 am expected 10 owe on the Conversion Daie in {ull
on the matunty date at my acw fixed interest rate in substanually equai payments. The result of this cakulanon will
be the aew amount of my monthly pavm:nt. Begining with my first monthly paymeni aficr the Conversion Date. |
will pay the ncw amount as my monthly payment unui the manty date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Lnu} Bomower cxercises the Conversion Opton undes the condibons stawed in Sccuon B of this Adjustable
Rate R:2er, Uniform Covenant 17 of the Sccurity Instnnnent 1s amended o read as follows:

Transter of the Preperty or a Beneficial Inierest in Borrower. If ail cr any pan of the Propenty or any
miterest it is sold o wransferred (or if 3 beneficaz] interest in Borrower s sold or transferred ankd Borrower 15 not a
natural person) »:thout Lender’s prior wnuen consent. Lender may . at its opboa, require smmediale paymeni i full
of all sums secured by this Secunty Instrument Howeves, this opuon shall not be cxertised by Lender of exercise s
prombuc! by federal law as of the daie of this Security Instument. Lender also shal! not excercise this opuon 1l ia}
Borrower capses o be submitied w0 Lendsr information required by Lender to evatuate the intendad transferec as if a
new loan wiere teing made 1o the transferse: and () Lender reasonably determines that Lender’s secunty will not be
mpaired by by leon assumption and that the nisk of a breach of any covenant of agresment 1 this Socunty
Instrument s acce Lz o Lender.

To the extent pimiticd by apphcabic law. [ender may chasge a rcasonabic foc as a conditon o Lender's
conscat 1o the Yoan assimbuon. Lender also may roquire the transferee 10 sign an assumpuon agreament dhat 1s
acceptable 10 Lender ana-tharobhigates ihe transferce 1o keep all the promises and agreementis made in the Note and
in this Security Instrurent Scitower will contitue o be obligated under the Noic and this Secuniy Instrument
unlcss Lender releases Borrowasin wnuny.

If Lender crercises the optor i require tmmediale pavment m full, Lender shall give Bosrower noixe of
acceleranon. The notce shall providsa peniod of ot less than 20 days from the date the noucs s deliverad or mailed
within which Borrower must pay all sum:-scured by this Secunty Insgument if Bormewer fails 1 pay these sums
prioc 10 the expiration of this period. Lea ber niay invoke any remedics permanied by this Secunty Instrument without
further notice or demand on Borrower.

2. If Bomrower excrtises the Convers.on Opiuc ander the condiuons siated in Secton B of this Adjustable Rate
Ruder, the amendinent 10 Uniform Covemant 17 of <h: Secunty [nsirument contained 10 Sccuon C 1 above shall then
cease o be i effect, and the provasions of Uniform Covraant 17 of the Security instrument shall insicad be in effect.
as follows:

Transfer of the Property or a Beneficial Interest in Forower.  If all or any part of the Propeny or any
mnicrest 1 it is sofd or ransferred {or if a beneficial interest ui Rorrower is sold or uansferred and Bormower is net a
natural person) without Lender’s prior winitea consent, Lender i@y at its opon, require immediate payment n fuil
of all sums sccured by this Secunty instriment However, this optich 2aall not be exercised by Lender if exervise is
prohibited by federal law as of the dawe of this Security [nstrument

! Lender exercises thic opuon, Leacer shall give Borrower nowce of 2oceleration. The nobke shali provide a
perod of not kess than 30 days from the date the nobice is delivesed or malted tiithin which Bormrower must pay all
sums socired by this Secunty Instrument i Bommower fails to pay these sunise Faor 10 the expirabea of this penod.
Lender may invoke any remedies permsted by this Secunty Insiument witaxt further nouce or demand on

Bormower.
-
By SIGNING BELOW, Borrower accepts and agrees 1 the s and covenanis coiunal in this Adpustable p.s
Rate Pader. T
e
/- / >
I P -—,t—— =
£ ”‘»vﬁf i e / (Seal) &2 )
KiRk A KARTIH - Bosrowes p 4
— - e
JI S -4 RS
I jg B S
o TR L AN
. (Scal)
SUSAN B MARTIN - Botrwwmer
(Scal)
- Botrower
(Scal)
- Boergwer
CoNv
ARM T AN & .
W.oFaTate A2 _piakb 4 Rate Juder chc ol 3
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not permitted where. upon cenversion. the fived interest rate would cxcecd the maximum interest rale staied i the
Note. In no event shall the raic under this se;uon excaed the maxium: rale in Secton (D) of the Note.
2

Boirower will be in defaultif Borower violates any provision of the Secuniy Instrument ot fails 10 pay twe
full amount of cach monthly pavment on the Jdaie 1t is due. [f Bomrower 1a defauil, the Note Holder may sond

g

Bovrower a wrzen actice stanng that 1if Lorrower does not cofrict the violason of pay the ovcerdue amount by a
been paid and all the nteres thal Borrowe* Swes on thet amount. That date must be at least 30 days aficr the daic on

Paragraphs

2
providod wn the Note.

certamn d=2:c, e Now: Holder may require Bosrower 10 pay immediaicly the full amount of principal which has not
whuch the netce 15 delivered or maied w E-xrower,

The Note Holder may i its disensuon cause the provasions of the Rider w0 the Noie, which are descnibed 1n
through 3 above, to cease 1o have any force or cffeit, by giving potxe 1o the Borrower (i the manncs

Rawe Ruder Nel &

BY SiGNING BELOW,. Borrower acepts and agrees o the terms and cevenants coniainod in this Adjustabic

G I 2L
VA _/ﬂdm A==
BiRK A MARTIN =

_ {Scal

- Botrower
o -

SySAN B MARTIN

{Scah)
- Borrowes
——--  |Spac: Below This lune Resened for Acknlaledgment]

]

SOoNY
AQW I AN i X BRXA

KCRTGAGE TCHYERS ON R.DER
2C 222X 39

Fage 2 of 2




