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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument™ is given on NOVEMEER 4 . 1932 . The mongagor

s _CHARLES ¥, SANDERS, MARRIEO TO SYBIL €. SANDERS, AND PAMELA R. MEDGE,DIVOURCED AND NOT SINCE REMARRIED IN JOINT
TENANCY {"Borrower”).

This Security Instrument is givento _The Figrst National Papk of Chicago \

whichisa National Bank organized and existing under thelaws of _the United States of Amarica

whase addross is Qne _First National Plazs Chicago  Winols 63670 (Lender’). Borrower owes

Lender the maximum princlpal sum of TWENTY THOQUSAND AND RO/100

Doltars (U.8. $____ _20,000.00 ). or the aggregate unpakl amount of all lcans and any disbursements made

by Lender pursuant to that cenain Equity Credit Line Agreement of even date herewith executed by Borrowear
{"Agreeinent”), whichever Is less. The Agreement Is hereby Incorporated in this Sacurity Instrument by reference
This debt is evidenced by the Agreoment which Agreemant provides for manthly interest payrents, with the ful)
deot, it not paid earlier, due and payable tive years from tho issue Dale (as defined In the Agreemen). The Lender
will provide the Barrower with a final payment notice at irast 90 days befora the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement}. Tpa Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from the Jd=.e hereof. Al future loans will have the same lien priority as the original loan. This Security
instrument secures o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interesi, and other cherges as provided for in the Agreernent, and all renewals, extensions and medffications; (b)
the payment of all other sums, wilh interest. advanced under paragragsh 6 of this Security Instrurment to protect
the security of this Secariv)Instrument; and (c) the perlormance of Borrower's covenants and agreamernts under
this Security Instrument ancths Agreement and all renewals, extensions and moditications thereof, all of the
foregoing not to exceed twice«ba maximum principal sum slated above. For this purpose, Borrower does hersby
mortgage, grant and corwey lo.Cender Lthe tollowing described property located in cagok County,
Ninols:

UNIT NUMBER 403 AMD UNIT NUMFER G~1, AS DELINEATED ON SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE (YEREINAFTER} REFERRED TO AS

'PARCEL’}: LOT 'A’ IN SUBDIVILIO) OF THE W 87.5 FEET OF THE E 225.0

FEET AS MERSURED ALCNG THE S 1t0 F=ET OF THE N 216 FEET W OF

RAILROAD OF THE S 1/2 OF THE NE 1/4 OF SECTION 30, TOWNSHIP 41

NORTH, RANGE 14, EAST OF THE THIRD PaRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' TO

DECLARATION MADE BY BEN NORTMAN BUILDYX2S, INCORPORATED, RECORDED

IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,

AS DOCUMENT NUMBER 20069515.
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Permanent Tax Number: 11-30-207-623~-1009, 11-30-207-323-7013,
which hac the address of _612 MULFORD #403 = EVANSTON

(finois _60202 P rty Add "} ‘X
inois (‘Property Address a2848337 12818332

TOGETHER WITH all 1the improvements now or hereatter erected on the projerty. and all easements, rights,
appurtenances, rents, rovalties, mineral, of and gas rights and prafits, claims (0o° demands with respect to
Insurance, any and all awards rnade for the taking by eminent domain, water rights and s7ock and alt fixtures now
or hereafter a part of the property. All replacements and additions shall atso be ‘Covrred by this Securlly
instrument. All of the toregoing is referred 1o in this Security instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estals hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Propeny ls unencumbered, excep! for ercunbrances of
record. Borrower warrants and will defend gensgrally the title to the Property against all claims and demands,
subjfect to any encumtbrrances of record. There is a prier morigage from Barrower 1o P W .

dated .Q1/24/84 _ _ _ and recorded as document number 26960128

COVENANTS. Borrower and Lender covenant and agrae as follows:
1. Payment of Principal and Interest. Borrower shali prompily pay when due the principal of and inlerest on

the debt svidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first 10 interest, then 10 other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributabie to
the Property, and leasehold payments or ground rents, if any. Upon Lander's request, Borrower shail promiptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall maka these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidancing the paymemsy
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges. license fees and other charges agains! or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notily Lender in writing o*
the intention of Borrower 1o conlast the same before any tax or assessment has beaen increased by any interest,
penalties or costs, {b) Borrower shall tirst make all contested payments, under protest f Borrower desites, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof ot interest therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Heazard Insurance. Borrower shall keep the improvements now existing of hereafter erected on 1he
Propenty insured against loss by fire. hazards included within the term “extended coverage’ and any other
hazards tor which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Lander requires. The lnsurance castier sroviding the insurance shall be chosen by Borrower subject
to Lender's apprcval which shall not boe unreasonably withheld.

All insurance praicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shall have the right to hetd the policles and renewats. It Lender requires, Borrower shall prompily give 10
Londer all receipts of zsakd premiums and rengwal notices. In the event of loss, Borrower shall give promyt notico
1c the insurance carrtera“ ¢ Lender. Lender may make proof of loss {f not mada promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damag/=2. it the rastoration or repair is economically teasible, Lender's security is not
lessaned and Barrowaer is not in defau!t under this Security Instrumaent or the Agreement. if the restoration or repair
Is not economically feasible or Lenzess security would be lessened, the insurance proceeds shall be appiied 1o
the sums secured by this Secutity lastriment, whether or not then due, with any excess paki to Bofrower. |
Barrower abandons the Property, of ddes .ot answer within 30 days a notice from Lendar that the insurance
carrier has offered to settle a claim, then Conder may coilect the insurance proceeds. i.ender may use fhe
proceeds {0 repair or restore the Property 0117 Zoy sums secured by this Security Instrument, whether or not then
due. The 30-day pariod will begin when the nctica s given.

If under paragraph 18 the Property is acquired by L=nder, Borrower's right to any insurance policies and
proceeds resulting trom damage 1o the Property pric’ 10 the acquisition shall pass to Lender to the extent of the
surns secured by this Security Instrument immedizicly pricr Yo the acquisition.

5. Proservation and Maintenance of Property; Leastiiolds. Borrower shall not destroy, damage,
substantially change the Property, allow the Propeny to deteriorzie. aor commit waste. If this Security instrument is
on a leasehoild, Borrower shall comply with tha provisions of the {.829, and { Borrower acquites fee title 10 the
Property, the leaschold and fee title shall not merge unless Lender agrees-i< the merger in writing.

8. Protection of Lender's Rights in the Property. i Borrower tals to- perdorm the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that mu y cignificantly affect Lender’s rights in
the Property (such as a proceeding in bankriptcy. prokate, for condemnation or .o enforce laws or reguiations),
then Lender may do and pay for whalever is necessary to protect the value of tii Froperty and Lander's nghts in
the Property. Lender's actions may include paying any sums secured by a lien ‘wiich has priority over this
Security instrument, appaaring in court, paying reasonable attomeys’ fees, and entsiing ~n the Property to make
repalrs. Although Lender ray take action under this paragraph, Lender does not have & do s0.

Any amounts disbursed by Lender under this paragraph shall become additional debt ol Porower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these @ aounts shall bear
interest from the date of disbursemaent at the Agreement rate and shall be payable, with interest, urun notice from
Lender 1o Borrower requasting payment.

7. inspection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any eward or claim for damages, direct or consequential. in connegtion
with any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condempation, are
hergby assigned and shall be paild to Lender.

In the event of a total taking of the Property, the prcceeds shall be applled to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paki to Borrower. In the event of a partial taking of tre
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by thia Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property iminediately
before the taking. Any balance shall be paid to Borrower.

i the Property is abandoned by Borrower, or H, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falie to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 10 coltect and apply the procoeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Securlty Instrumant, whether or not then due.
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8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
] modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
™ in interest of Borrower shall not operale 1o release the llability of the original Borrower or Borrower's successors in
‘ interest. ..ender shall not be required to commence proceadings against any sueccessor In interast or refuse to
extend Urie for payment or othaerwise modify amortization of the sums secured by thls Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms. covenants, conditions or provisions hereof. or of the Agreement, or any part
thereof, shall apply to the particuiar instance or instances and at the particular time or times only, and no such
walver shall ba deamed a continding waiver but all of the terms, covaenants, conditions and other provisions of this
Sacurity Instrument and of the Agreament shall survive and continue to romain In full force arnd afect. No walver
shali be assertad! against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The cavanants and
agreemuonts of this Socurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowar,
subjact 1o b provisions of paragraph 15 If there Is more than one party as Borrower, each of Borrowor's
covenarits and agreaments shall be joint and several. Any Borrower who co-signs thls Security Instrument but
does nat execu(g n9 Agreement' (a) is co-signing this Securlty Instrument only to morigage, grant and convey
that Borrower's intaiect in the Property under the terms of this Security Instrument; (b) is not personally obligated
1o pay the sums sr:wad by this Securily Instrument; and (c) agrees that Lender and any other Borrower may
agree (o extend, modify, iorbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without (na: Borrower's consent.

11. Loan Charges. If the })>zi secured by this Security Instrument is subject 1o a law which sets maximum !oan
charges, and that law is finally intzrpreted so that the interest or othar loan charges collected or to be coliected in
conneclion with the ican exceed !¢ permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the chiarge ' the permitted limit; and (b} any sums aiready collected from Borrower
which exceeded permitted limits will oe rafunded to Borrower. iLender may choose to make this refund by
reducing the principal owed under the Agr-ement or by making a direct payment to Borrowar. If a refund reduces
principal, the reduction will be treated ac’ = partial prepayment without any prepayment charge under the
Agresment.

12. Notices. Any notice to Borrower provided for n this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law rewwires use of another method. The notice shall be directed to
the Propenty Address or any other address Barrower decighates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hercir’or any other address Lender desig.iates by notice to
Borrower. Any notice provided for in this Security Instrume it Ghall be deemed to have been given to Borrower or
Lender when given as providad in this paragraph.

13. Governing Law; Severability. This Security Instrument-znali be_governed by fedaral law and the law of
linois. In the event that any provision or clause of this Security 'nstrument or the Agreemant conflicts with
applicable law, such conflict shall not affect other provisions of this Scouaty instrumem or the Agreemsnt which
can be given effect without the conflicting provision. To this end the provickar s of this  Security instrumem and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest tereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation. as Lender may determine and
upon such assignment, such assignee shall theraupon succeed to all the rights, inter2sts, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or Wa'Ji"les thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. It zul-ar any part of the
Property or any interest in it is sod or trangferred (or if a beneficial interest in Borrower is scold or-\ransferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ks Option, reqguire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration The nalice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrowar mus! pay all
sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrunment discentinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duc under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonahble attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Sscurity Instrument, Lender’'s rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision mcre frequently than once
every five years. Upon reinstatemment by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shalt not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shail not be in default of any provision of any prior morigage.

18. Acceleraiion; Remediles. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrower's fraud or material misrgpreseritation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior 1¢ acceteration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a} the default; (b} the action required to cure tha delault; {c}) a date, nol less than 30 days
from the date the notice is given to Borrower, by which the defaull must be cured, and (d) that failure to cure the
default on or belore the dale specified in the notice may result in acceleration of the sums secured by this Securily
instrument, foreclosure by judiclal proceeding snd sale of the Property  The notice shall furthar inform Borrower
of the right 10 reinstate sher acceleration and the right to assert in the foreclosure procueding the norexistence of
a default or any other defense of Borrower to acceluration and foreciosure. If the default is nol cured on or befate
the dote specified In the notice, Lender at its oplion may roquire immediate payment in fu'l of all sums secuted by
this Sacurity Instruznent without turther detnand and may toreclose this Security Instrument by judicial proceesing.
Lender shall be entiied to collect all expenses Incurred in tegal proceedings pursuing the remedies provided in
this paragraph 18, InSiuzing, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Passeriios. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expiration orany period of redemption toilowing judicial sale, Lender (in person, by agent or by
judictally appainted receiver) skah e entitted 1o enter upon, 1ake possession of, and manage the Property and ‘o
collect the rents of the Praopertyn.luding those past due. Any rents collected by Lender or the recaiver shall be
applied first to payment ot the ccss of management of the Property and collection of rents, including. but not
Hmited to, receiver's fees, premiums On receiver's bonds and reasonable atliormeys’ fees. and then 1o the surms
secured by this Securtty Instrument. ~“Mothing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absence of t'w taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. [n the exercise of the puwers herein granted Lendar, no llabillty shall be asserted or aforced
agalnst Lender, all such liabiiity being expressty wvaved and released by Borrower.

20. Release. Upon payment of all sums secured/oy this Security Instrument, Lender shall release this Security
taistrument.

21. Waiver of Homestead. Borrowar waives all right ¢t homestead exemption in the Property.

~ T'22. No Offsets by Borrower. No offset or claim that Borrowar now has or may have in tfie future against
Lender shall relieve Borrower from paying any amounis due undri 1he Agreement or this Security instrument or
from performing any other obligatlons comained therain.

23. Riders to this Security Iinstrument. |f one or more riders are ciecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ez ch surh rider shall be incorporated imo
and shal! amend and suppiemen! the covenants and agreements of this Securiv lnstrument as if the rider(s) were
a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenan:s conained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security insirunent.

J .
X C A Letzay L ¢ {0 A4 "‘-‘f iy Fe f gmeEe
. [SANDERS -Borrower

3omrower

(Space Below This Lina For Acknowlegment)

This Document Prepared By: :
The First National Benk of Chicago. 79! Elm Streer, Winnetks, 11l innis 60093
7
STATE OF ILLINOIS, eXo L County ss
A1

I 3/7&8&4 ///C'/S//Z/ , a Notary Public in and for said county and state, do he:eby
certity that_ CHARLES . SANOE .
REMARRIED [N _JOINT TEWANCY
personally known to me 10 be the same person(s) whose name(s) is (are} subgcribed to the foregoing instrument,
appeared before me this day in. person, and acknowiedged that Z vi signed and
delivered the said instrument asi{ A A o free and volumtary act, for the uses,?nd purposes therein set forith.

Given under my hand and officlal seal t,bis

Nma?y Pubuc




