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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBCF: 9, 1992, belween IRENE H. WATTS, whose address is 9821 S.
SANGAMON, CHICAGO, iL 60643 (referreti o below as "Grantor”); anii Beverly Bank, whose address ie 11150
S. Weatern Avenue, Chicago, IL 60643-2362 (iz 2rred {0 below as "Lender").

GRANT OF MORTGAGE. For valuabla considaralion, Grantor m¢ rigates, warrants, and conveya to Lender all of Granlor's right, Hille, and inleresi
in and !o the tollowing described real properly, fogathar with all axising G- subsequently erecivd or atfixad bulldings, impiovornents and fixtures; all
sasemams, rights of way, and appurtonances; all waler, water rights, wale’courses and ditch tighls (Including stock in utiilies with dilch or Irigalion
rights); and al other rights, r'ozamas. ang piplils relminﬁ lo tha real pr v, Ircluding withou! imitation all minarals, oil, gas, geothermal and simliar
matiers, focated in COOK County, State of lllinols (the "Reai P onerty”):

LOT 18 (EXCEPTTHE SOUTH 20 FEET THEREOF) IN FLOCK 47 IN HALSTED STREET ADDITION TO
WASHINGTON HEIGHTS, BEING A SUBDIVISION OF LOTS ;2 AND 3 OF THE SUBDIVISION FOR THAT
PART OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 PORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF THE CHICAGO RCCR [ISLAND AND PACIFIC RAILROAD,
TOGETHER WITH LOTS 2, 3 AND 4 OF THE SUBDIVISION QF THAT "ART OF THE NORTH EAST /4 QP
SECTION 8, TOWN AND RANGE AFORESAID, LYING EAST OF T(1{E _CHICAGO, ROCK ISLAND Ahfq

PACIFIC RAILROAD, IN COOK COUNTY, ILLINOIS. Ia

The Real Property or its address is commonly known as 9821 S. SANGAMON, CHICAGO, I  60843. The Rb#
Property tax identification number is 25-08--230-005. oA

Granfor presently assigns to Lender al! of Granior's right, ille, snd inlerast In and 1o all lease of the Propery and #%i Renls from the Property. :l_f{
additicn, Grantor grants to Lender & Unitorm Commercial Code sacurlly Inferest in the Perspnal Froperly and Rents.

DEFINITIONS. The iollowing words shall have the following meanings when used in thia Morigage. Terms nol gtherwise divitad in this Morigagae shall
have the meanings atiributed lo such lerms in the Uniform Commercial Cote. All references o dollar amounts shall mean amtounts in iawful money of

jhe Uniled States of America.

Cradit Agreemenl. The words "Cradil Agraement” maan ihe revolving Yine of credit agreament daled November 9, 1892, between Lander ang
Grantor With a credit limit of $37,500.00, together with all renewals of, extaasions of, modifications af, relinancings of, consolidalions of,
and substiutions for the Credil Agreamant. The matusity dale of this Morigago is November 8, {887, The inleres! tale under 1he revolving lina ot
craditIs a vaslable Infarost rale based upon an index. The index currantly Is 6.000% par annum. The Interes! rale 1o be applied 1o the culstanding
accounl balance shall he at a rate 0.500 percentage poinls above Ihe index, subject however lo the loflowing madimum ale. Under ro
glroymstances shall the interes! rate be more 1han the lesser of 18.000% pec annum or the maximum rale allowed by appiicabks law.

Grantor. The wo:d “Granfor” maans IRENE H. WATTS. The Granior is the mosigagor under this Mortgage.

Guarantor. The word "Guaranior means and Includes without imitation, sach and all of e guaraniors, sureties, and aocommodation parties in
connaction with the [ndebladnass.

.. Improvements. The word "tmprovemaents” means and Includes withoul imitalion all oxisling and lulure impruvements, fixtures, buildings,
7):'5.;2 siruclures, moblie homes affixed on the Flaal Froparly, faciities, additons and other conslruttion on tha Real Property,
s

indebledness. The word "Indebledness” means all principal and Inlerest payable under the Credit Agreamean! and any amounts expanded or
7 advanced by Lender lo discharge obligations of Grantor or expenses incurred by Lender ‘o enlorce obligations of Grantor under this Morlgage,
together with intarest on such amounts as provided In this Mortgage. Specifically, without limitation, this Morigage secures a revolving Hine
of credit ana shall secure not only the smount which Lender has presenlly sdvenced 1) Granior under the Credit Agreement, Dul also any
future amounts which Lender may advance 1o Grantor under the Credil Agreeme:n within iwenly (20) ysars from the dale of Ihis
Morigage 10 the same extent as If such future advance ware made as of ihe date of th execution of thia Mortgage. The ravolving line of
credi! obligaies Lender to make advances to Grantor 80 long as Grantor complies with all the lerms of the Credit Agreemant and Related
Documents. Such agvances may be made, repald, and remade from flime lo lime, subject 10 the limitalion that ihe total outstanding
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- bafance owing &t any one tima, not including fnance charges cn such badanca ot a fixed or variabie rate of sum as provided In the Credit
Agreement, any lemporary overages, other charges, and any amounts expanded or advanced as provided in this paragraph, sholi not
axcesd the Credil Limit as provided In the Credil Agresment. It is the intention of Granlor and Lender thai this Morigspe secures the
balance outstanding under the Credit Agreement from time to fima trom 2e10 up to the Credit Limit s provided abovs angd any

intermediate balance.

Lender. The word "Lender™ maans Baverly Bank, its successors and assigns. The Lander is the moripagee under this Morigage.

Morigage. The word "Mortgage™ means this Morigage between Granior and Lender, and includes withoul kmidalion all assignments and security
interast provisions relating 1o tha Perscnal Property and Rents,

Personal Property. The words "Persunal Property” mean a equipment, fdures, and other arficies ol personal propary now of horeafter owned
by Granlor, and now or heraaftar attached or affixed to tha Real Proparty; logether with all accessions, parts, and addibons lo, all replacemants of,
and all substiiLtions fov, any of such propery; and fogefher with all proceeds (including without kmitation all insurance proceads and refunds of

premiums) from any sale or ciher disposition of (he Propery.
Property. The word "Property” means collectivety the Real Property and the Personal Property.
Resl Property. Tha words "Real Proparty” mean the property, inlerests and rights described above in the "Grant of Morigage" saclion.

Related Dotumeyiis. The words Fielaled Documents™ mean and include withou! limitation alf promissory noles, credit agreements, loan
agreements, guare:ties, secunty agreaments, morigeges, deeds of trust, and all olher instrumenis, agreemaents and documants, whether now of ‘

horeatter existing, ex(cu’at in conpecton with the Indebtednass.

Rents. The word "Reis" naans all present and future rents, revenues, incoms, issues, royalties, prohis, and other banefits denved from tha

Proparty.
THIS MORTGAGE, INCLUDING THE 4S5 31GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT .0, THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMETS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEGUENT LIENS AND ENCUMBRANCCS, ¥ACLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TG THE EXTENT OF THE »2AXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl as otherwisa providad in this Morigage, Granior shall pay 1o Lender alt amounts secured by itws Morigage
ae they bacome dua, and shak sinictly perform all of Granlor? ot ligetions under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Greivuragrees that Grantor's possession and use of the Property shall be goveined by the
{otlowing provisions:

Posgession and Use. Unli in defaul , Grantor may remain in possessicn and conliol of and operala and manage the Property and collect 1he

Rents from |he Property.

Duly to Meintain, Grantor shall mainiain the Property in lenantable cencturn and promplly perform all repairs, replacements, and mainlenance
necassary {0 preserve its value.

Harardous Substances. The lerms “hazardous wesle,” "hazardous Substan(e,” "disposal,” Telosse,” and "thieatened release,” as used n this
Morigage, shali have the sama meanings as sat forh in the Comprehensiva sz Cnmenial Response, Compensation, and Liabiily Act of 1980, as
amendad, 42 U.5.C. Seclion 9801, ol seq. ("CERCLA™, the Supertund Amendme its and Reaulhorization Act of 1885, Pub. 1. No. 99499
{("SARA", thu Hazardous Malevisls Transporation Act, 49 U.S.C. Section 1801, at saq. \he riesource Consarvation and Recovry Acl, 49 U.S.C
Section B901, @ seq.. or olher apph:able slale or Faderal laws, rulss, or requlstions ar/apied pursuant to any of the foregoing. The terms
*hazardous wasle® and "hazardous subslance” shall also include, without limitation, pelrolecm £iid nelroleum by-pruducts or any fiaction thereof
and asbosios. Grantor represents any warrants to Lender thal: {a) During the perod of Graslor’ < awnership of the Property, thetp has been no
use, ganeration, manufaciure, slorage freatment, disposal, releasa of threalenad relaase o any hi zardnus wasle or subslance Dy any person on,
under, or about the Property; (i5) Grantor has no knowledge of, of reason 10 betieva that thete has baen, axcep! as previously dsciosed 10 and
acknowledged by Lender in wriling, (i) any use, generalion, manufacture, slorage, freatment, disposal reiaase, or threalenad reisase of &ny
hazardous waste or substance by any prior owners or oocupants of the Propery or (K) any actual or thrad tene: kligation or claims of any kind by
any parson redaling to such matters; and (c) Excepl as previously disclosed 1o and acknowiedged by Lender vaibag, (i) nether Granior nos any
tenarnd, conlractor, agent or other auihonized user of the Property shall use, generale, manufaciure, store, 795", dispose of, of release any
hazardous wasto or substance on, ur der, or about Ihe Property and (i) any such activity shall be conducted in zonpiiance with all applicable
faderal, state, and local laws, regulations and ordingnces, including without limitation those laws, reguiations, and <rriiiances described above.
Geantor authorizes Lender and its agants to anfer upon the Property 10 maka such inspactions and lests as Lender.may deem appropnate {0
delermine compiiance of the Property with this section of the Morigage. Any inspaections or tests made by Lander shall be lor Lender's purppses
onty and shall not be construad fo creule any respansibilify or liability on the par of Lander fo Granior or lo any olher paerson. The representations
and warranties conlained herein are hasec on Granlor's due diligence in invesligating the Properly for hazardous wasle. Granlor hereby (a)
releasas and waives any fulure claims against Lender for indemnity of contribution in 1he event Grantor becomes liable for cleanup of Giner costs
under any such laws, and (b) agroes (o indemnity and holu harmiess Lender agains! uny and all claims, losses, liabilities, damages, penatles, snd
axpanses which Lender may diractly or indiwectly sustain of sutier resulting trom & breach of this section of the Morigage o as a conssquence of
any use, gensration, manufacture, stxsge, disposal, release or threalened 1eleass oocuning prior o Giantor's ownarship of inferast in tha
Pr . whether or nol tha same was of should have been known 1o Grantor, The provisions of this section of 1he Morigage, including the
obligation 1o indemniy, shall survive tha paymenl of the Indettedness and the salislaction and reconveyance of tha lian of this Morigage and shall
not be affecied by Lender's acquisition of any inlerast in the Property, whether by foreclosura or otherwise.

Nuisance, Wasle, Granior shall not cause, conduct or permit any nuisance nor commit, permit, o Suffer any sinpping of or waste on or lo the
Property o any porfion of the Properis. Wilhout limiting the genoralily o the foregoing, Grantor will nof remove, or grant 10 any other party ihe
right to remove. any timber, minerals (i cluging oil and gas), soil, gravel or rock products withoul the prior writfen consent of Lender.

Removal of Improvements. Grantor shail not damolish or remove any Improvaments from the Real Property withoul the prior wrtten consent of
Lender. As a condition to the removal of any Improvements, Lander may require Granlor io meke arrangements sahstaclory to Lender lo replace
such Improvements with improvemant:. of al leas! equal value.

Lender's Righ! to Enler, Lender and ifs agenls and represantatives may enter upon Ibe Real Property at all 1easonable fimes 1o attend 1o
Lender's interes!s and lo inspect the Property for purposes of Granlor's compliance with the terms and conditions of this Mortgags.

Compilence with Governmentsl Requirements. Grantor shall promplly comply wills a# laws, ordinances, and regulalions, now or hereafer in

effect, of all governmental authorities applicable 1o the use o occupancy ol the Property. Granlor may contes! in good falth any such law,
ordinance, or regulation and withhold compliance during any proceeding, including approprisle appeals, so jong as Grantor has nolified Lander in

(32539570
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writing prio to doing 8o And 8o long s, in Londur's soke opinion, Lander's Interesls in (ha Property are not jeopardizec. Landor may requie
Grantor lo post ndaquate securlly or a surely bond, raasonably salistaclory lo Lender, to protact Lendes's interast.

Duty to Protect. Grantor agrees nelther to abandon nor leave unatiended the Proparly. Granior shall do alf olher acts, in addition to those acts
sol forth above in Ihis seclian, which rom the characler and use of he Property are raasonal ly nacessary to proles! and presarve the Proparty.

DUE ON BALE - CONSENT BY LENDER. Lender may, at lls option, doclere immadialely dus ant! payable all sums socured by this Morigage upon the
sate or lransfer, without Ihe Lander's prior writan consent, of ail or any par of the Real Property, or any inleres! in the Rawi Pr y, A “sale or
Iransfed” means the convayance of Raal Proparty or any right, itte or interest therein; whelher laga! or equilable; whether voluniary or involunlary;
whelthor by outrighl sale, dead, insiaiiment sais coniract, land conlract, contrac) for doed, leasetioid inlerest with a lorm grealer Ihan thres (3) years,
lease-oplicn eontracl, of by sale, assignment, or frnsfer of any tanaficial interes! In or to any lngd irug! holding lits fo the Feal Froparty, or by any
olher method of conveyance of Raal Property interest. 11 any Granlor s & corporation of partnerstip, iransier siso includes any change in ownership of
mora than twenty-fiva porcent (26%) ol the voling slock or partnership inleresis, as tho case muiy be, of Granior, However, this option shat! noi be
axercisud by Lender if such exarcise Is prohibitad by faderal law or by liinols lew.

TAXES AND LIENS. The lollowing provisions refaling to the taxes and liens on the Propery are a part of this Morigage.

Paymant. Grantor shall pay when due {and in all svenis prior o delinquency) all laxes, payroll laxet, special taxes, aasessmanis, wiler charges
and sawer sarv'ca charges levied against or on account of (he Properly, and shali pay when due all claims Jor work done on or for services
randerad or malevial. lurnishad to the Property. Grantor shall maintain the Properly free of all liens having priodly over or squal lo the Inleresl of
Lender under this JAorzage, except for the lien of taxes and assesamsnis not dus, and exnep| as otherwise provided In 1he tollowing paragraph.

Right To Conlest. C-un'sr may withhold payment of any tax, assasament, of clatm in connucltion with a good faith dispule over the obligation lo
pay, so long as Lende~'s intarast in Ihe Property i not jecpardized. If a lian arisas of is ftiad as a result of nonpayment, Granlor shall wihin fifteen
(15) days after the lien aris(s ', if a llen is fled, within fittean (16) days afier Grantor has nolice of the fiting, secure ihe discharge of the lien, or i
requesied by Lender, deposit viah ander cash o a sutficien! corporate surety bond or ather securily satisfaciory 1o Lender in an amount sufficient
to discharge the lien plus any coists/and atlorneys’ lees or olhar charges thal could eccrue &8 a resull of a foraclosure or sale under the llen. In
any contest. Granlor shall defenc "aif and Lender and shall salisty any adversa Judgmenl before enforcemen) agains! the Property. Grantor shal
name Lender as an additiona! obligee w.de- any auraty bond furnishad In Iha contes! proceeclings,

Evidence of Paymenl. Granior shall upei demand turnish to lander satislaciory vidancn of payment of he laxes or assessmonts und shal
authorize the appropriale governmental officin’ o celiver lo Lunder al any lima & wrillen slalernant of the laxes and assessments againat the

Proparty.

Nolice of Construciion. Grantor shall nolify Lendur-atsas! filteen (15) days before any work is commenced, any sorvices are furnished, or any
mateclals a:e suppliad to the Properly, I any mechanic’s Yar, materialmen's Hien, or cther lian could be asserted on account of the work, sarvices,
or materlale. Grantor will upon raquest of Landar furnish’s Lender advanco asstrances sahafactory to Lender that Grantor can and will pay the
cosl of such improvemenis,

PROPERTY DAMAGE INSURANCE. The fcllowing provisions relating 12 inzuring the Propaerty are a par! of this Morigage.

Maintenance of Insurance. Granior shall procure and mainlain puicvis of fire insurance wth slandard extanded coverags endorsemanis on a
replacament basis for the fult ingurable valua covering all improvemen:.s. ar the Real Property in an amount sulficlent lo avoid application of any
coinsurance clausa, and with a siandard morigagee clause in favor of Londer. Policles shall bie written by such insurance companies and in such
form as may be reasonably acceptable 1o Lender. Granlor shail deliver s l'ender certifcates of coverage rom each insurer conlaining a
silpuiation that coverage will no! be cancelied or diminished without a minimum/Gilen (10} days' prior writtan nolice lo Lender and nol conlaining
any disclaimer of the insurer’s llability for fafure to glve such notica, Should the Rea! Property at any time becoma locatad in 20 area designated
by the Direclor of tha Faderal Emargency Managamant Agency as a special flood iazard area, Grantor agrees fo oblain and maintair Federal
Flood insurance, lo the axtent such insurance is requirad and is or becomes available, 0 ine lerm of the loan and for the lull unpald principat
balanca of the loan, or the maximum limit of coverage that is avaliable, whichever is iess.

Application of Proceeds. Granlor shall promplly nofify Lender of any loss or damage 10 the Pro s, Lender may make proof of ioss it Granlor
fails 1o do 30 within liteen (15) days of the casualty, Whather or not Lander's sacurlty is impakeas, Leacsr may, 81 its election, apply 1he proceeds
to the raduction of the Indebtedness, payment of any han atecting the Property, or the restoration anil repakr of the Propery. if Lender elacls to
apply the proceeds fo rasloration and repalr, Granlor shall rapair or replace the damaged or dest-oyed Iriprovemants in a manner satislaclory lo
Lender. Landar shall, upon salistactory proot of such expenditure, pay or raimburse Granlor from the procszdror the reasonable Cost of repak
or resioration i Grantor is nol in defaull hereunder. Any procests which have nol baen dishursad within 1875 0.6 atter [heir receipt and whith
Lender has not committed 1o the repair or resloralion of the Properly shall ba used Hrst fo pav any amount owinp L ender Lindae this Morigage,
b

et -a

then lo prepay accrued inlerasl, and the ramainder, if any, shall be applied 1o the principal balance of the Indsiveonoss. I Lender hoids anp

proceads atter paymant in full of the Indebledness, such proceads shall be paid la Granlor. b
Unexplrad Inaurance at Sale, Any unexpirad insisance shall Inure lo the benefl of, and pans 1o, the purchaser of tha Property covered by lhh;
Morigage at any trustee's sale or olher sale haid under the provisions of 1hia Morigage, or at ary foreciosure sale of such Property. %)

EXPENDITURES BY LENDER. f Grantor fails to cormply wilh any provision of this Morlgage, or if any action of proceeding is commenced that would *
matsrlally afect Lander’s interests In Ihe Property, Lender on Grantor's behall may, but shall nol be required lo, take any acticn that Lender deamé
appropriaie. Any amount that Lender expends in 5o doing will bear interest al the rate charged under the Credit Agreemenl from the date incured on
peid by Lender o the date of repaymen! by Grantor, All such expenses, at Lender’s option, wil (a) be payable on demand, (b) be added to the
belance of the credit line and be apporticneo among and be payable with any Instaliment paymer:ts o become ciue during eithar (1) the term of any
applicable insurance policy or (i) the remaining term of the Creddl Agreamen, o (c) be Irealad &s n balloon paymenlt which will be due and paysbie al
the Cradil Agreemenl’s maturity. This Morlgage also will secura payment of these amounts. The righls provided fui in this paragraph shall be in
addiion to any olher righls or any remadies 1o which Lendar may be sntitled on account ol the Jelaull. Any such action by Lender shall not ba
construed as curing the default 5o :is 1o bar Lender irom any remedy that il otherwise wouki have hud,

WARRANTY; DEFENSE OF TITLE. The fotlowing provisions relating to ownership of the Property ere a part of this Mortgage.

THie. Grantor warrants that: {a) Grantor hoids good and marketable tile of racord io the Praperly in fee simple, ree and clear of ali liens and
ancumbrances olhar than those sat forth In the Real Property descriplion of in any title Insurence policy, title reporl, or fingl tille opinion issued in
favor of, and acceplad by, Lender in connaection with this Morigage, and {b) Granlor haz tha full right, power, and autharfty to axecute and defiver
this Morlgage o Lenger.

Defense of Tille. Sublect to the exception in the paragraph above, Grantor warrants and wil. forever defend the fitle fo Ihe Property against tho
lawlul claims of alt parsons. in the evenl any action o proceeding s commenced that questions Granlor’s iife or the inferest of Lendar under this
Mortgage, Grantor shall defend the action at Granlor's expense. Granlor may be the nominal padty in such proceeding, bul Lendar shall be
pnlitled to participate in the proceeding and 1o be representad in the proceeding by counsel of Lender's own cholce, and Granlor will deliver, or
cause lo be delivered, o Lander such Instruments as Lender may requesl from time to time to permit such participation.
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Compllance With Laws. Gianlor warrants that the Property and Grankx's use of Ihe Froperly complas with all exisiing Applicable @ws,
ordinances, and reguiations of governmenlal authorities.

CONDEMNATION. The following provisions relating to condemnaton of the Proparty are & part of Ihis Morigage.
Apphication of Nei Proceeds. If all or any parl of the Property is condemned by sminen! gomain proceedings of by any proceeding o purchase
in fleu of condemnation, Lander may al its election require tha afl or any portion of tha net proceads of Ihe award be apphied {o Ihe Indebledness
or the repair or restoration of tha Property. The net proceads of the award shall mean fhe award after paymen! ol al! reasonabla costs, expanses,
and atlorneys’ tees incurrad by Lander in connaction with 1he congamnation.
Procesdings. 't any proceeding in condemnation is filed, Grantor shal promplty notity Lendses in writing, and Grantor shall prompfly take such
sieps as may ba necessary lo detend Ihe action and obirin the award. Gienlor may ba the nominal parly in such proceading. bul Lander shall be
sntitied o participate in tha proceeding and 1o ba reprasenied in the procesding by counset of s own choice, and Granior will Geliver or couse o
be deiiversd 1o Lender such Instrumants as may be raquesied by it rom time lo time to permil such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to govednmental laxes, fees

and chargas are a parl of ihis Morigage:

Current Taxes, Feas and Charges. Upon reques! by Lender, Geanlor shall execute such documants in adddion 1o this Morigage and lake
whatever other celicn is requested by Lender 1o perfect and conlinue Lender's lian on the Real Property. Grandor shall reimbursa Lender for al
taxes, as dascribea ralow, logether with all expenses incurmed in recording, perfecting o contnling ihs Morigage, including withouf timralior: &t
taxes, teas, documaniziy. stamps, and ofher charges for recording or reqistarning this Morigage.

Taxes. Tha following snvi vonstiute taxes 1o which s section applies: (a) a spacific tax upon this type of Morigage or upon afl or any par of
the Indabladness sacuiad %v inis Mortgage; (b) & specific 1ax on Granlor which Grantor is authorized of required 1o deduc from payments on the
Indebledness sacured by ttis *yre of Morigaga; {¢) a tax on this type of Morigage chargeable against 1he Lender & tha holger of the Credil
Agreemment; and (¢) a specific tx o1 alt or any portion of the indebtedness or on payments of principal and interes! made by Granlor.

Subsequent Taxes. Il any lax to v rici This section applies is enacled subsequeni 10 the dale of this Morigege, ihis evant shall have the same
affect as an Even! of Detaull (as dsfined low), and Lander may exerclsa any of all of its available ramedies for an Event of Detaull as provded
balow umess Grantor either {a) pays fie bax Lafore il bacomes delinguent, or (b) contasts the lax as provided above In the Tares end Lians
saction and deposits with Lender cash or a sufficient corporale surety bond or other securily satistaclory to Lender.
SECURITY AGREEMENT; FINANCING STATEMEN TS. The {ohowing provisions relating to this Morigage as a security agreemant ate a part of this
Mortgage.
Security Agreement. This instrument shall conslilute £ saur'ty agreement 1o the exiant any of the Proparty constilules fixlures or olher personai
property, and Lender shall have al of 1he rights of @ sacurur’ nerly under the Uniform Commercial Code as amended from hme [0 time.

Security Interest. Upon request by Lender, Grantor shall oxecy’s inancing slatements and lake whalever other acfion s requestad by Lendef (o
perfect and continue Leader's securily interest in the Rents an{ Personal Property. In addition 1o recording this Morigage in {he teal property
reCords, Londer may, at any fima and without further authorizitor mom Grantor, file executed counlerparts, copies o 1eproductions ol ihis
Morigege s a financing stalement. Granfor shall reimburse Landeic7 all expansas incurrod 1n pertecting of conlinuing this security nlerest.
Upon defaull, Granior shall assemble the Parsonal Property in a manne.e7d.al a place reasonably convanient 10 Granior ang Langer and make 1
avaiable (o Lender wilhin threa (3) days alter receipt of written demand fron: Le.adar.

Addresses. The mailing addresses of Grantor {deblor) and Lender (securcd Jarty), from which information concetrung the secunty inlerest
granfed by this Mortgage may be oblained {(each as required by the Uniform Cunimercial.Code), are as stated on tha firs! page ol this Moripapa.

FURTHER ASSURANCES: ATTORNEY~IN-FACT. Tha lollowing provisions relating o' furlhur-assurances and atiormey-in-fact aie a parl of thig
Morigage.
Further Assurances. Al any time, and from time to lime, upon request of Lander, Granter wii-make. exscule and Opliver, of will cause 10 be
made, exacuted or delivared, 1o Lender of lo Lender's designee, snd when requesled by )ender, cause 10 be filed. recorded, rehled, or
roracorded, as the case may ba, al such fimes and in such othces and places 85 Lender may ¢eem.sppropnate, any and all such morigages,
deeds of trusl, security deeds, sacurity agreements, financing stalements, continugtion sialements, insfrumants of further assurance, certhcates.
and other documenis as may, in the sole opinion of Lender, ba nacessary or desirable In order 1o efferiuale, complele, perfect, conlinue, of
preserve (a) the obligations of Grantor under the Credil Agreement, this Morlgege, and the Related Doc imar.s, and (b) the Yns and sacunty
interests creatad by this Morigage as First and pricr fians on the Property, whether now ownad of hersalter acyuized Dy Grantoi, Uniess piohibiad
by iaw or agread lo the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenser inoured in connaciion with the
matters reforred (o in this paragraph.
Atiorney-in-Fact. If Giantor faés 1o do any of (he things reterred o in the preceding paragraph. Lendar may 8o (0.'or and In the name of
Granlor and al Granfor's axpensa. For such purposes, Granlor hereby imevocably appoinls Lender as Grantor's atlornay-in~facl for the purpose
of making, sxeculing, delivering, filing, recording, and doing all olhér 1hings as mey be necessary o desrable, in Langer's 50k¢ oprion, 10
accomplish the matlers refared lo in the praceding paragraph.
FULL PERFORMANCE, If Grantor pays all the (ndebledness when due, lerminales the credil hne account, gnd olharwise performs alt 1ha oblgations
imposed upon Granlor under this Morigage, Lender shall exacule and deliver fo Granior a suilable satistaction of this Morigage and suilebie staiements
of lermination of any financing stalemenl on file evidencing Lander's security inletest in tha Rents and the Personal Propety. Graniot will pay, i
permilled by applicable law, any reasonabie lermination fee as delermined by Lendar from time o time.
DEFAULT. Each ol the foliowing, al the oplion of Lender, shall conshiute an eveni of defaull (Event of Detaut”) under this Morigage: (a) Granlor
commils frapd or makes & material misrepresentation al any lime in conneclion with tha credil line account. This can inciude, lor exempla, & false
slalement abou! Grantor's Income, assats, Habilities, or any ofber aspects of Geanlor's financial condition. (b) Granior does not meel the repayment
ferms of the cradit line account. {¢) Granior's action or inaction adversely atfects the collateral for the credil line accoun! or Lender's nghts in fhe
cottateral. This can include, for example, faiture to mainlain required insurance, wasle of destructive use of the dweliing, failure 1o pay taxes, death of al
parsons llable on 1he accoun, transfer of title o sale of the dwaling, cruation of a lien on the dweliing wilhout Lender’s permissior, foreclosure by the
holder of ancther llen, or the use of funds or the dweling lor prohibiled purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Defaull and al any tima theraafter, Lender, al (s opton, may axerclse
any one or more of the tollowing rights and remedies, in addition to any other rights or remadies provided by law:
Accelerate Indebledness. Lender shak have (he right at its option without notice 10 Granlor 1o daclare |he enlite Indebledness immadiately cue
and payable, including any prepayment penalty which Grantor would be required 1o pay.
UCC Remadies. With raspect 1o akf or any par of the Personat Property, Lander shall have all the rights and remadies of a sacurad parly under
the Uniform Commaercwal Code.
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Coilect Rents. Landar thall have tha dght, withowd notice o Grantor, to take possession ¢f the Proparly and noflect the Renls. including amounts
past due and unpald, and apply the nat procewsds, uvar and above Lender's cosls, againsl tha Indebledness. In lurtherance of this right, Lender
may require any lenant or other user of the Property to make paymenls of ranl or usa fees Jirectly 1o Lander. If the Renls are collectad by Lander,
then Grentor irrovocably designales Lender as Grantor's aliorney-in-tact lo endorse instruments receivad I payment thereot In the name of
Grantor gnd 10 negollale the sama and coliect the preceeds. Payments by tenanis or other users to Lender in response o Lander's demand shall
satisty the obligations tor which Ihe paymanls are made, whelher or not any proper grounds for the demand existed. Lender may exsrcise its
rights under this subparagraph either in person, by agant, of through a receiver.

Mortgages in Possession. Lender shall havo the right to be placed aa morigages In possession or tn have a receiver appointed o lake
p-ossesslon of all o any part of the Properly, with tha power 1o protect and proserve the Properly, 1o operate the Property preceding loreciosure or
saia, and 1o collocl tha Renis from tha Property and apply the proceacs, over and above the cost of (he recaivarship, agains! the Indebladness.
The morigagee In posseasion or receiver may serve without bond If permitted by law. Lender's righl to the appoinimant of a receiver shall exisl
whether or nol the appareni value of the Properly exceads the Indebleciness by a subslantal amounl. Employment by Lender shall not disqually

a person from serving as a recelver.
Judicial Foreclosure. Lender may obtain a judiclal decree foreclosing (3ranlor's inlereat in alf or any part of the Property.

Deficiancy Judpmeni. !f permitied by applicable law, Lender may oblain & juagmont for any deficiency remaining in the Indeblednass Jus fo
Lender afler arlicetion of all amounta received from the exercise of tha rights provided in ihis sechion,

Other Remaedles. Lunder shall have all other rights and ramadies previded in his Morlgage or the Credii Agresment or availsble a! law or in

aquity.

Sale of Ihe Property,10..he estent permited by applicable Iaw, Grardor ho/sby waives any and sl right lo have the property marshatied. In
exercising its nghls and rejoacies, Lender shell ba frae to sell all or ary part of the Property together or separalely, In one saie or by separate
sales. Lendar shall b entiled 'S Ui at any public sale on all or any porllon of the Property.

Notice of Sala. Lendar shall giva Mrenlor reasonable notice of Ihe ima and plare of any public sels of the Parsonal Properdy or of the fime atter
which any privala sale or olher lendsd dlsposilion of the Personal Preperdy is to be madn. Reazonable notoe shall mean nolice given &l leasi
ten {10) daye balora the tima of tha sale or liszoaition,

Waiver; Elaction of Remodias. A walver uy are>arly of & breach of a provialon of this Mcrigage shail not conslitule a waiver ol or prejudice the
party's rights otherwise to dernand slrik:t compllance ‘aiih that provision ¢r any other provisicn. Election by Lendar to pursue any retnedy shall naol
axcluce pursuil of any other remady, and an eleviio” i make axpendilures or take action [ perform an obiigalion of Granior under this Mortgage
afler tailure of Grantor lo perform shall nol aflect Lenstz,'=-right to declare a defaull and exercise i!s romadies under this Morigage.

Altorneys’ Fees; Expenses. |f Lender inslitules any sl 'or aslion fo enlforce any of the lerms of this Mortgage, Lender shail be antfitied 10 recover
such sum 1s the courd may adjudge reasonable as attorne s’ fees, al t+al and on any appeal. Whether or not any courl aclion is involvad, all
reasonsbile axpenses Incurrad by Lander that in Lander's opindei1 ary, necessary 4l any time for the protection of iis inlevest o ihe enlorcement of
is righls shall bec:oma a part of the Indebladness payable on demand and shall bear intaresi from the dale of expendiure until reprid at the
Credit Agreement rala. Expenses cavered by this paragraph include, withoul limilalion, howeuer subject to any imits under applicadie law,
Lender's allorneys' tees and Lender's legal expenses whether or not:hers is a lawsull, including attornays’ fees for bankruplcy proceadings
tincluding efforts to modity or vacate any automalic stay or injunction), ay:prais and any anticipated post-judgment collection sarvices, the cosl of
searching records, oblaining title reports (including foreclosure reports), survay.'s’ reporls, and appralsal lees, and !ifle insurance, to ihe extent
parmitted by applicable law. Grantor aiso will pay any couit cosls, in adddion 1 8 other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, includi-g without limitation any notice of default eand any notice ol
sale lo Grantor, shall be In writing and shall be effective when actually delivered or, it malixd, siw'! be deemed alfeclive whan deposiiad In The United
Stales mail firal class, registered mail, postage prepaid, diracled to the addretsas shown near ti>-heginning of this Morigags. Any party may change
its address for nolices under lhis Morigago by giving formal written nolica fo (He olher parlias, spaci'sng that the purpose of the notice 18 (o changs the
party's address. All coples ol nolices of loreclosure from the holder ol any llen which has priorlly ovar tig Morigagye shall be sant o Lender's address,
as shown near lhe beginning of Ihis Morigage. For nolice purposes, Grantor ugrees to keep Lander iric'med at all limas of Granlor's cument rddress,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:
Amendments, This Morigage, togsther with any Related Documanis, conslitutes the entire tinderstanding and greement of the parties as to the
maliers set lorih in this Morlgage. No alleralion of or amendment lo this Morigage shall b effective unk22yivan In writing and signad by the
party or parties sought fo be charged or bound by the alteration or amendment,
Applicable Law, This Morigage has basn delivered lo Lender and accepled by Lenddr in ihe 8Biate of lllinca. * This Morigage shall be
governed by and conslrued in accordance with the lews of the State of lliinois.
Caption Headings. Caption headings in this Morigaga are for convenience purposes only and are nol to be used (o Inlerpret or define 1he
provisions of this Mortgage.
Merger. There shall be no merger of the Intarest or astate crealed by this Morlgage with ary olher inlerest or eslale in the Property at any time
held by or for the benefit of Lender 1n any capacily, without the writlen consent of Lende:.
Severablity. [l a courl of compelen! jurisdiction finds any provision of this worigage ¢ be invalld or unenforceable as fo any psrson of
circumsiance, such finding shall not render that provision invalid or unenforceabla as to any rihar persons or circumsiances. il leasibla, any such
olfending provision shall be deemad lo ba medified to be within the limits of enferceatiiity or validity; howaver, if the offending provision cannol be
50 modified, Il shall ba skrickan and all other provisions of Inis Mortgage in all other respecis shall remain vaild and anforceabie.
Successors and Assigns. Subject lo the limilalions staled in this Morigage on franster of Gianlor's inlerasl, this Morigage shall be binding upon
and inure to the banafit ol the partias, their sucvessors and assigns. if ownarship of the Proparty becomes vested In a person other than Grantor,
tender, withoul nolice to Granlor, may deal wilh Grantor's successors wilh reference to this Morigage and the Indebledness by way of
forbearance or axlension withoul releasing Granter from the obligations of this Marigage or flability urider the Indebledness.

Time is of the Essence. Tima is of the essance in lhe performance ¢f Ihis Morigage.

Walver of Homesiead Exemption. Granlor hereby releases and walves all rights and beneitls of the homesiead exemption laws of the Stale of
liinois as to all Indebledness secured by this Morigage.

Walvers and Consenls. Lender shali not be deamad lo have walved any righis undar this Morigage {or under the Related Documents) uniess
such waiver is in writing and signed by Lender. No dalay or omission on the parl of Lendet in exercising any right shall operale as a waiver of
such right or any olher right. A walver by any party of a provislon of Ihis Morigage shell nol consliiute a waiver of or prejudice the party's right
otharwise lo demand slrict compliance wiih that provision or any olher provision. Ne prior w.alver by Lender, nor any course ol dealing batween
Lender and Grantor, shall consltule a waiver of any of Lender's righls or any of Gianior's obligations as to any fulure fransactions. Whenever
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consant by Lender is required in this Morigage, the granting of such consant by L.ender 11 any Inslance snall not consiitule Conthining consent 1o
subsequent Inslances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO 175 TERMS.

:Rmo&f CErw /‘/ vl

IRENE H. WATTS

This MOttgage preper . by:  LAURA FLISK
11150 8. WESTERN
CHICAGO,IL, 60843

- INDIVIDUAL ACKNOWLEDGMENT
STATE OF / Z’ )

' )88
COUNTY OF (:,”0"{ .

)

On this day before me, Ihe undarsigned Notary Public, oarsnnally appeared IRENE H, WATTS, fo ma known to be the individua! described in and who
axaculed the Morigage, and acknowledged that ha or fna signed the Mortgage as his or her rae and voluntary act and deed, lor the uses ang
purpotes therein menlioned.

Given hand and oficial sesithis T I Vev e
BY_.L \: Cmsa ’l«a-— e _ meseingast ____ /1150 DL lexsterin
Notary Public In and for the Stateot /- Cvycommssonexpres_ 2 Y075
LASERA PRO, Reg. U.S. Pel. A T.M. O, Vor, 3.18(c} 1992 CF! ankers Service Qroup, inc. Nfrlth.l.’;;‘,eﬂ JIL-GO3 IWATTSLNLY OVL]
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