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PHIS MORTGAGE ("Secudity tosirament 1 s wivenon. NOVEMBER 3, 1992
‘ DAVIF E. HANLON, BACHELOR
| ANLY RONALD H.

CThe mortgavor 15
2I41IC, BRCHELOR

. DEPT-0 RELORDING

CBorrower™y

$31.50
o T3444d TRAM 13T L1SL3STY S2R7000
coRBEY T - RU-B 40139
P Seuurny lastodinent 1~ givensis) .
v MORTOGAGE CORPORATION

CO0K (CUNTT RECORDER

which s organzed and existtng under the laws o

aws ol THE STATE OF ILLINCIS
anhdre-s s HD1 SRETON CQURT

L itned whiue
r
WHEELING, ILLINCIS 60090 ¢/ K
THIRTY »SIX THOUSAND
AND 00/100

e~
ender” s, Borrower vwes Leader the principal s of
Thie

Y
Ly
debt s evudenced h}

Bocrower’s note dated the ame date as thas

Dollurs (1.8, 8
mwthiy payaents, watie the tull debt, st not pasd earbier, due wad payable on

36,000,060 ,‘J
Securty Instrument O Note” 1 which provides by a

DLUEMBER 1, 20602
Phrs Sceants Instrument secases to Lenders pa)d the repay ment of the debt evadenced bvitheNate, with interest, and i renewals

stensions and modiivations of thee Soted thy the payment o3 abl other sums, with agress

b idvanced wider paayiaph /oo
Piotect the secunty et this Secunty nstrment; amd i) the pertanmance of Borroser'™s cosnants snd agreements under the
Securits Instrament and the Note, For dhas purpuse, Borrowes does herehy wotteage, prant and Cony ey 1o Lender the folowuy
Josenibed property fovated in COOK

LoTs 3%, 45 AND
DFOTHE SOUTH 172

Canuy, thm::
17 LN BLOCK 7 IN SCOUTH HARVEY, BEING A SUBLIVISION
1/2 OF THE NORTHEAST 1/
KANWI‘ . L L

/4 OF SECTION 30, TOWNSHIP 36 NORTH,
I4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
TLLINGIS,
SUu-gn-217-010
S d0-217-011
SL-40-217-012
which b the address of 16861 WINCHESTER AVENUE ., HAZEL (CREST Street, City ,
Himom - 042y " Froperty Addsess )
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5 Hazard or l’rnpt-rUHNlOlEmE I'hC\l'A‘L\pIIChQHPLYP\EIH}' ar hercatiee crected on 1he

Pooperty wsured agatist koss by tire Bazahs mchuded waban the tenm "ostendal voverige” and any other hizands, e budinye
Heods o flondiny. for which £ ender requires isarence. This insurance shafl b mnntarned i the ahounts and tor e pereds
that Eender requires. The msurance carter providing the ansurance shall be chosen by Borrower subgect to Leadet™s approval
whivh shall not e unreasonably withheld. IF Bogower fisls o mantinn coverage described aborce, Lender may, at Lender™s
sption, obtun voverage to prolect Lender’s nehts i the Property i accardanee with purageaph 7.

Al msugance policies and renewitbs sl be acceptable o Lemder amd shadl clude w stasdsnd oorteaee clame Lemder
shadl have the night o hold the policies and renesvals. It Lender requies, Borrower shall promptly gave to Lender ] receapin of
pand preminms and renewal notices. o the event of loss, Bosrower shail give prompt notice W the isurance canrier und Lender
Lender mas mahe proot of loss 1t not made promptly by Borrower,

[ nless Lender and Borrower others i agree i writimg, msurance proceeds shall be apphied to testorabon or tepar ! the
Properts damaged, 1f the restoration or tepar s veonomically feasible and Lender™s sceurty oot jessened . 11 the restoration or
tepanr 1~ ot coomcally feasible or Lender's security would be levsened, the msirance proveeds shall be apphed to the sune
sectiged by tis Securts fnstrument, whether or aol then due, with any exvess pawd o Bormower. It Horrower abindons the
Propetty, or does nol answer within 30 dayvs @ notiee Trom Lender that the nestiranee carnier has offered o setthe o claon, then
ender mmy coblee? the msuranee prveeds, Lemder may use (e proveeds o repair o sestore the Property or 1o pay ssns
sectited by this Securiee lustrument, whether or not then due. The 30-day penod will begin when the notwee s piven.

Uinless Lender Gapd Borrower othernvise sgree s writing, any appleation of proceeds o prncipsl shall not extend o
portponie the due date 57 0c monthly payments reterred o an pasagraphs 1 and 2 or chanpe the amonnt of the payients. |t
aneder pasagiapdt 21 the Propany o acgured by Tender, Borrowes"s nght toany snsurmce polivies and proceeds wesulaing Lrom
damage 1o the Property poon oaaesgcquesition shall pass o Lender to the extent ol the sums secired by s Secunty fnestiment
mpnedialely prioy o the acquisition

6. Occupsney, Preservation, Maivnee and Protection of the Property; Borrower’s Loan Application; Leaseholds.,
Horrower shall ocenpy, establish, and usethe Propernty as Borrower's principal residence within sixty duys wdter the execubion of
this Securny Instrunient and shall continee w/oecupy the Property as Borceswer's prnepal residence $or i Jeast one year ahier
the date of occupancy, unless Lender otherwissaesses i wnting, which consent shall aot be unreasonably withheld. or unless
exlenvating crrcumstances exisl which are bevind Borrower's control, Borrower shall not destroy, damige or gy the
Property. allow the Propeny to detenorate, or comaitwaste on tee Propeity. Borrower shall be n definll sf any fortenure
action ar provecding, whether o) or cinnnal, s begud thetn Lender'™s pood Bath judgiient could resadt m torteaiture of the
Propetty o otherwise materally unpais the lien vieated by this Secity Instrument or Lender’s securily interest. Borower ms
cite such a detault and remdate, as provided i paragraph 800 aasing the ichon or provecding 16 be dispissed wath a rihng
teat, e Letikder™s vood Bath determumation, prechudes torteitare (1 che Borrower's inferest i the Property oy ather iaterd
sparment ot the ben Created by ihis Securny Instrument or Feader’ s secunty interest. Borrower shall also beoin dedautt o
Borrower. dunme the loan apphcation provess, wave materially false or dacconde mtormanon of stitements to Lender tor falesd
to provide Lender with any material wlormationy in connection with the 1oan evidenced by the Note, inchinding, bt not led
1o, representations concermny Borrower™s accupancy ol the Property as a pinvipal residence. J1 this Secunty [nstrument i~ on
leaschold, Borrower shadl comply wath all the provisions o the Jease. B Bosndver acyuires tee title 1o the Vroperty, the
feascholid and the bee bitle shadl not merge wunfess Lender agrees to the merger i wnling,

7. Protection of Lender's Rights in the Property. 1 Borrower fwls to pertorm thie coxenants and agrectients camtated
this Security [nstrument, or there o~ ¢ degal procecding thal iy sipmtizanty attect Lender'srights i the Property tsuch s a
provecding i bankiuptey . probate, for condemnation or torfeiiure or o entorce faws or regulations), then Leader iy do and
pay tor whatever s pecessary to protect the value o the Property und Lender’s rights i the Prepeite, Lender’™s actions may
include puymye any sums secured by g hien which has prionty over this Sceurtty Instrument, azpranng o court, paving
seasotiable attorneys” fees and enterinyg on the Property o make repairs. Although Lender may tuke acton‘under this parageaph
T, Lender does not have to do soe,

Any amaunts disbursed by Lemder under thes parsyraph 7 shall Fecome additional debt of Borrowes sceured by this
Security Instrument. Daless Borrower and Letwer agree to other terms of puyment, these amounts shall bear merest trom the
dite of deshursement at the Note rate and shall be payable, with interest. upon netiee from Lender to Borrower reguesting
fray ment.

8. Mortguge Insurance, {1 Lender required mortgage msurance as i conthion of makmg the loan secured by tos Secunty
Instrunent, Borrower shall pay the premums requured o muntain the mortgage instirance v ettect, 11 tor any reason. the
Mmortmire e vonerae required by Lender Lipses of ceases to e n eltect, Borrower shall pay the premiums required to
obtan coveruge substantally cquivalent to the mortgage insuriance previousty i ettect, at a cost substantiadly equnalent 1o the
st o Borposar of the mortzage imsurinve prosiousiy an oftect, trom an allermde mortyage psurer approsed by Lemder. [t
sabdantialhy cquivalent mortgage msurance coverage 1s not avinlable, Borrower shall pay 1 Lender cach month o sum equal 1o
one tweltth of the vearly mortige nsuraace premius bemng pad by Borrower when the insurance coverage Japsed or ceased to

bean eftect. Letder will accept. use and relnn these pavimetits as a doss reserve s ben ob morteape insarance. Loss pesenve
DPS 1091
Form 3014 990
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17, Transter of the l'nw N@FF l€ nllAler ‘a u’ ha Paupc;t\ of wny intenast il
ol o transdersed (or b o Pl eod i Bornfae st O Bhrrowde (s st o naturad person) wathon
Potder's poor wartten consent, Lender way . at i opton, rapure immediate’ paviment w tull of 2Bl sums secued by this

\uun(} Instrument. However, this option shall net be exervised by Lender it exerene is protabited by federal b as of the date
of thes Sevunity fnstrument.

I Lender exercises thi- ophion. Lendey shal) give Bosrower notice of acceleration. The notice shal) provide a pertod o ol
Lo thien 30 duys tromn the date the potice 1 debiverad or manded sithin which Barrowey must pay bl some secnred by tys
Seaunty strament. 15 Borrewes finds 1o iy these sums prior to the expresion ot tis period. Lender miny i oke any jemedies
pernutted by ths Security Instrament withowt furthier notice or demand on Borrower,

IR, Borrower's Right te Renwtate, I Horrower meels certan conditions, Burrower shall have the ol 6o hae
enforcement sf dhis Secanty nstroment docontmped it any g preor o the vashier oF (i 3 days tor such othe perid as
applivable L many specity for restatements betore sabe of the Peopesty: puraant rooany power of sade contaned w thi
Sectints stusient, o1 ihy catey of aopadgment entorone this Securts Instromient. Thoese conditrons wre that Borrower: (a3 pas s
Pender all sy which then wandd he due under i Seeundy Instriment and the Note as 1l no sceeleration had oeourmad: thy
Swees any afetidl of wiy other covenupts or apreciments: for pays al expenses incurred 0 entorciag thes Securty Jnstrusent,
v fdme bt st bonted o, reasonablec attorneys” feess and @ tukes such action as bender may sessonably require 1o assire
that the Do of thes Secunty dnstriment. Leader's pight i the Properts and Borrower's oblization to pay e s secuired by
e Sevorty dostenmient shall contimie onecbanged. Upon reinstatement by Borrower. this Seounty instroment. and the
vbheitmons sectired herefin Jhall senian bully edtective as oF no acceleration had occwrred. Howeter, this ieht (o reristate Shall
notappds i the cise of acodteration under paragraph 17

19, Sale of Note; Chintge of Loan Servicer. The Note or s partial mterest mthe Note fogether with thys Secunty
Instrementy mas be sobd ase or slops rmes witkout prioe notee to Borrower, A sade may costdt i a change @ e entiy thaows
as the "Loan Servicer™s that colleets manthly pavments due under the Note and this Seeunts Instrunent. $here slso way be one
or maere vhanges of the Loan Servicer angelited to o side of the Note, T here o chasrpe of the Loan Servicer, Borraver witl he
srvencwtten note of the chinge in aveoerdaaee waih pacgaphe B4 above wwd apphiciede ko The noteee wall <tate the mante and
addiess of the new Foan Servicer and the addess Toowhich pavinents shoubd be nude. The notice will alse contwm any other
itormation reginred b applicable b

20, Hazardous Substances, Borrower shatl aod Clive or permt the provence, ase, disposal, stotage, or release of any
Hasardoos Substunves on oor i the Property. Horrowelsiall not do, por allow aavine cise tor dol anything abfecting the
Property that v an siotatien of any Easaonmental Law. The/preceding two septences shall aot spphy 1o the presence. use, or
stepage on the Progecty of smadl grantitios of Hazirdows Soistapees that are generadlv revognized o be approprale to aotmal
sestdential Uses and o miintenance of the Property,

Burposwer shadb prompty eive Lender wnitten notice of any mv@tigion, clm, dennnd, lawsint or other action by an
vonermentid or reyddaton ageacy af poivate pargy mvolving the Propesivasd any Huzardons Substance o5 Environment | Liw
atawhich Borroswer has actual hnesledge. T Borrower Feems. ov s notihie 240y any governmental or regulstory sothorny, that
any remonal oc other cemediabion o any Huzardoes Substanve attecting the Proberty s necessary. Horrower shalt promptly the
all pecessany retediad achons 1 accosdance with Eaviseromental Law

A used o this parragraph 200 "Hazaedous Substances” are those sabstanees detinesd as tonie or hazardous sibsmces by
Eoviroamental Law and the followang substanves: zasohine, Kerosetie, other anmihle-op toxae petroleum prodicts, o,
posticrdes and teybiodes, vatatile sobventes matersads contniny asbestos or tormabdehyde, and iadactive materials. As vaad
thi peaeraph 200 "Envionmental Law "™ means Tederat fans and Jaws ot the prsdiction swhen=the Property s Jocated thint

sebite to ealth, sstety or eov monmental protection, oy
NON-UNIFORNM COVENANTS, Bocrower and Pender turther covenant and agree as lollows *o

21 Aeeeleralion: Remedies. Lender shall give notiee to Borrewer prior to aceelerstion folindei Sorrower's breay h 4

of iy covenant or agreement in thiv Securtty Instrument (hut not prior to aceeleration ander parcasraph 17 unjess ::
applicable aw provides otherwise). The notice shall specify: ) the defuudts (h) the action required to cure the defuult: =
() w chate, ot less e MY days Fronn the date the astice i given to Borvower, by wlich the defadt must be cured; sand _.
L

(d that falure to cure the defuult on or befure the date specitied in the potice may result inacceleration of the sums
seeured by tus Security Instrument, foreclosure by judicil proveeding and sale of the Praperty, The natice shalt further
inturt Borrower of the vight to retstate after acceleration and the vight 10 awisert in the Foreclosure procecding the
uoi-enintence ob o defauht or any uther defense of Borrower to acceleration and torsedisure,  IE the default is mof cured on
or helore the date specified in the notice, Lender, at its option. miay reguire immediate payment in full of all sums
secured by this Secarity dsirument without further demand and sy forechine this Seenrity lastrument by judicial
provecding. Lender shall be entitled 1o coltect all expenses incurred in pursuing the remedies provided in this piragraph
24 mdu(lm;, bt not Limited s, reasonable attorness’ tees and costs of title evidence,

2. Release. pon payment of all suims seciesd by this Secvnty instrament. Lender shatt release this Se curtdy Tastrumen
‘-'-Hﬁll ut charee o Borrower. Borsower shall pas any revordation costs.

2 Waiver of Homestead. Borrower wanves abl rght of homestead exemption i the Broperty. Eorm 3001’;5 ;?gg

@ BRi - Page bt el .
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