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£25 NORTH C¢T. PALATINE, 1L 60067 MORTGAGE 60108880
ﬁ\ THIS MORTGAGE (*'Security Instrument’'} s given on November 2nd, 1992
‘The mortgagor is JAY ©C KIM,
0o AERYUN KIM, , HIS WIFE
. {**Borrower'").
This Security Instrumeni’io given to
MAH(,ARF'I"I EN & CUMBPANY, 1INC. which is organized and existing
undos the Jaws of  the fitute of Hew Jersey » and whaose address is
(**Lender’’).

Oona Roneson Road, 422:1in, New Jersey 08830
Borrower owes Lender the princisa’ sum of
Three Hundred Fifleen Thousand, and 00/100 Doltars
(US. $ 316, 000.00 ( ) This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“*Note’), which provides 100 monthly payments, with the full deln, if not paid earlier, due and payable
on December 18t, 2007 ks Security Instrument secures ta Lender: (a) the repayment of the debt
evidenced by the Note, with imcrcsl. and all renewals, extensions and modifications of the Note; (b) the payment of ali other

sums, with interest, advanced under Paragraph 7o sroiect the secarity of this Security Fnstrument; and (¢) the performance
of Barrower's covenants and agreements under this Scenrity Instrument and the Note. For this purpose, Borrower does hercby

mortgage, grant and convey ta Lender the following d<seribed property located in
COOK Couaty, 1llinols:

UNLT NUMBER 35B IN THE 1100 LAKE SHURE DRIVE CONDUOMINIUM,
AS DELINEATEDL ON THE PLAT OF SURVEY OF PARTS OF BLOCK 2
IN CANAL TRUSTEES' SUGDIVISION OF 'THL SOUTH FRACTIONAL
QUARTER (1/4) QF SECTION 3, TOWNSHIP (3% NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ,
WHICH PLAT OF SURVEY IS ATTACHLL AS BXHIBIT

ILLINOILS, 3
7O THE DECLARATION OF CONDOMINIOM OWN'CXKSHIP FOR
ILLINOIS RECOURDED ON

]]Al'
1100 LAKF SHORE DRIVE, CHICAGG,
DECEMBER 10, 1979, [N 'TTHE OFFICE OF THE RECOCRDFR OF DEEDS
OF COUK COUNTY, ILLINOIS AS DOUOCUMENT NO. 252749<b;
TOGETHER WITH 175 UNDIVIDED PERCENTAGE INTERES! JN ‘;fﬂ; I TITVR FYTN L
COMMGN ELEMENTS, Pin #17-D03-201-076-1066 . Mas i, o N T T
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which has the address of
35 CHIcAGO, IL 60611 {"*Property Address®’);

1100 N LAKE SHORE DR U1 358

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacemenrts and additions shall also be covered by this Security
lastrument. All of the foregoing is referred o in 1his Security Instrument s the ‘'Property.”’

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property sgaiast all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when duc the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note
Form 3014 9/9)
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UNOEEICIAL :GORY
14. Notices.  Any aotive Iummwcr provided for inThis Secutlly Tnstrdsmentsball be given by delivering it or by mnlling

M by Binst clasn madd anleas applicable taw tequiies use oF another method. The notlce shall be directed 1o the Property Address
o nuy other adidress Borrower designates by itice 1o | ender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sezurity
Instrument shalf be desmed t have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabifity.  1his Seouniry bntrussens shall be gewverned by federal law and the law of the jurisdiction
in which the Property iy bcated L The sveny that any presvision of clause of this Securlty Instrament or the Nate conflicts
with applicable Yaw, such confho shald noy affec other parasions of this Security Instrument cr the Note whirh can e gros
effect without the conflicung provision. To this endd the provinions of this Secunity Imtrument and the Nete are declared to

be severable.
16, Borrower’s Copy.
17. Transfer of the Property or a Beneficisl Interest In Borrower.
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowet is st o natural person)
without Lendec’s prior written cansent, Lender may, at its option, reguire iminediste payment in full of afl vams wonresd try
this Security Instrument. However, this option shall not be exercised by Lender if mwercise isprohibited by lederal law a5 of

Borrower shall be given one conformed capy of the Note and nf this Security Instrumers
If ali or any par? 0f the Pregamty or ary inesest in

the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period of

not iess than 30 days from the date the notice is delivered or mailed within which Botrower must pay all sums secured hy
this Secrurity Instrument. If Borrower fails to pay these sums prior 1o the expiraticn of this period, Lender may invoke any
remedics permitizi! by this Security Instrument without further notice or demanc on Borrower.

ik, Rarrower's Fight to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the rigiit to have
enforcement of this Secivity Mstrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law May specio’for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or {0} <ofry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which ther would be dite under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any defaull of any othed oo Genants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, bat not timited to, reasonahle adorneys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instiwment. Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured
by this Security Instrument shall continuy vachanged. Upon reinstatement by Borrower, this Security {nstrument and the
obligations sectired hereby shall remain 1u)?y effective as if no acceleraticon had occurred. However, this right ta reinstate shall
not apply in the case of sceeleration under Parapraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a purtial interest in the Note (together with this Security
Insteument) may be sokl one ot more Himes without prioy notice (o Borrover. A sale iy result in o change in the entity {known
ot the ' Foan Servicer™) that coliecis monthly payiien's Aue under the Note and this Security lustruiment. Fhere also may
be one or mare chages of the Tomn Servicer unrelited /o sale of the Nore. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Parngraph 14 nbove and applicable luw. The notice will state
the name and address of the new Loan Servicer and the addeess (o which payments should be made, The notice will also
contain any other information required by applicable taw,

26, Hazardous Substancex. Borrower shall not canse or perpadt the presence, use, disposal, storage, or release ol any
Huzardous Substances on or in the Property. Horrower shall not do, Qo7 /altow anyone ¢lse to du, anything atfecting the Property
that is in violation of any Environmental Law. The preceding two serier.ces shall not apply to the presenge, use, or starage
on the Property of small quantities of Hazardous Substances that aie generally recognized to be appropriate to normal
residential vses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢lainy, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property anc any Finzardous Substance or Environmenta)
Law of which Borrower has actual knowledge. If Burcowes learns, or is notified by ary governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Properiy /2 necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, *‘Hazardous Subsiances® are those substances define as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other ftammable o 12«ic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ana rac’ioaclive materials. As used
in this Paragraph 20, *' Environmental Law" means federnl laws and laws of the jurisdiction wacere/(he Property is located
that relate tov health, safety or environmental protection.

NON-UNIFORM COVENANTS,  Borrower and jender further-covenant and agree as follows:

21. Accelerution; Reinedies.  lender shall give notice to Barrower prior (o sacceleration following Burrower's breach
of any covenant ar agreement in this Security Instrument (but not prior to sceeleration under Parsgraph 17 andzsi applicable
law provides otherwise). The notice vhall specify: (u) the default; (b) the action required to cure the defauli; (c) a date, not
less than 30 days from the date the notice ks given to Borrower, by which the default must be cured; and {(d} that failure to
cure the defaitt on or hefore the date specified in the notice may resvit In accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further infortn Bortower of the right
to reinstute after acceleration and the right (0 assert in the foreclosure proceeding the non-existence of n default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date apecified Ia the notice,
Lender at its option muy require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by fudicial praceeding. Lender zhall be catitled to collect all expenses
incurred in persuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable sttorneys’ feez and

costs cf title evidence.
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to:.Borrower. Borrower shall pay any recordation costs.
33. Watver of Homestesd. Borrower waives all right. of homestead exemption in the Property.
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after the date of nccupumLJnm QrEhIwisl QJ‘AIL&. Qh@xlm xx:m't be unreanonably withheld,

or unless extenusting circumstances exis. which are beyond Borrower'’s control, Borrower shalt not destroy, damuage or impair

the Property, allow the Property to deteriorate, or commii waste onthe Property. Borrower shall be in default if any forfeiture

acfion or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the licn created by this Security Instrument or Lender's security interest, Borrower
may cure such a default and rcinstate, as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instzument or Lender’s security interest. Borrower shall also be in
defauit if Borrower, during the ioan application process, gave materially false or inaccurate information or statements to Lender
(ar [ailed 1o provide Tender with any material information) in connection with the loan evidenced by the Note, including,
but not timited to, representations concerning Borrower's occupancy of the Property as a principal residence. 11 this Security
Instrument is on a leasehold, Borrower chali comply with all the previsions of the fease. }f Borrower acquires fee title 1o the
Property, the Icaschold and the fec title shall not meige unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails Lo perform the covenants and agreements contained
it this Security Instrument, or there 1s a lega) proceeding that may significantly affect Lender's rights in the Property {such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations}, then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Propesty, Lender's actions
may include paying any sums secured by a Hien which has priority over this Secority Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender tnay take action under this Paragraph
7. Lender does not have 1o do so,

Any amouvnts Sisbursed hy Lender under this Paragraph 7 shall become additional debt of Borrower securcd by this
Sccurity Instramént. Unless Borrower and Lender agree 10 other terms of payment, these gmounis shail bear interest from
the date of disbursemdnt ar the Note rate and shall be payable, with interest, upon notice from Lender t0 Borrower requesting

payment.,

B. Mortgage Insmzucs, ' Londer required mortgage insurance as a condition of making the loan secured by this Security
Instrumens, Borrower shallpay the premiums required to maintain the mortgege insurance in effect. If, for any reason, the
mortgage insurance coverag: wequired by Lender lapses or ceases to be in effect, Barrower shall pay the premiums reguired
to oblain coverage substantiml ecuivalent to the mortgage insurance previously in effect, ot a cost substantially equivalent
to the vost 10 Borrower of the modtgige insurance previously in effeet, from an alternate mortgage insurer approved by Lender.
1F substantially equivalent mortgee s insarance coverage is nol avallable, Borrower shall pay to Lender each month a sum equal
to onc-tweltth of the yearly mortgage insamnce premivm being paid by Horrower when the insurance coverage lapsed or ceased
to he ineffect Lender will accept, use ard setain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be reguired, at¢he option of Lender, if mortgage insurance covernge {in the amount and for the
period that Lender reguires) provided by an [nsuzzr approved by Lender again becomes available and is obtained. Borrower
shall pay the prensiums reguired to maintain 1o gage tnsurance in effect, or to pravide a loss reserve, untit the requireinent
for mortgage insurance ends in accordance with poav written sgreement between Borrower and Lender or applicable faw.

9. Inspectlon. | ender or its agent may moake (eas orable entries upon and inspections of the Property, Lender shall give
Borrower natice at the time of or prior 1o an inspectiGa-specifying reasonable cause for the inspection.

19, Condemnation.  The proceeds of any award ar clain for damages, direct ar consequential, in connection with apv
condemnacion or other tuking of any part of the Property or ‘or conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds 30als be applied to the sums secured by this Security Instrument,
whetber or not then duc, with any excess paid 1o Borrower. 1n the evant of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal’ (¢ or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unfess Borrowr and Lender otherwise agree in writing, the sums

secured by this Sccurity [nstrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) A

the total amount ni the sums secured immediately before the taking, divided hv (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid tc Borrower. In the erent of a partial taking of the Property in which
the fair tnarket value of the Property immediaiely before the taking is less than theaamount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unicls npplicable law otherwise provides, the
proceeds shall be applicd to the sums secured by this Security Instrument whether o7t the sums are then due.

If the Property is abandoned by Borrower, or if, #fter notice by Lender to Borrowe: that the condemnor offers to make
an award or scttfe a claim for damages, Borrower fails to respond to Lender within 30 diys 8fter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o testoration of repair of the Propierly or to the
sums secured by this Security Instrument, whether or not then due.

t'nless Lender and Borrower otherwise agree in writing, any application of proceeds to DHrindipal shall not extend or
postpone the due date of the monthly payments referred te in Paragraphs | and 2 or change theamoynt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of 1he time for pryment or modification
of amortization of the siums secured by this Security Inxtrument granted by Lender to any successor i laierest of Borrower
shall not aperate to release the Jiability of the original Borrower or Borrower's successors in interest. Lender=h«il not be required
to commence proceedings against any successof in interest or refuse to extend time for payment or otlicrwise modify
amortization of the sumns secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

The covenants and agreements of this

12. Successors and Assigns Bound; Joint and Severa) Linbillty; Co-Signers.
Security Instrument shal bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of

Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executs the Note: {2) is co-signing this Security Instrument only to mortgage, grani and convey that
Borrawer’s interest in the Property under the termps of this Security Instrument; (b) is not personally obiigated to pay the
sums secured by this Security Instrument; and {¢) agrees thal Lender and any other Borrower may agree to extend, modify,
iorbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

cansent.

13. Loan Charges. [ the loan secured by this Security Instrument is subject to a iaw which sets maximum loan charges,
and that law is finally interpreted 50 that the interest or other loan charges collected or to be cnllected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Tender may choose to make this refund by reducing the principat owed under the Nofe or by making

a dircct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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E. LENDER'S PRIOR CONSENT, Borrower shall not, except after notice to Lender and with Lender’s prior written
conseny, either partition or subdivide the Property or consent to:

(i) the abandonmient or termination of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condenination or eminent

domain;
(i) any amendment to any provision of the Constituent Documnents if the provision is for the express benefit of

Lender;

(3ii) termination of professionai management and assumption of self-management of the Qwners Association; or
(iv) any acticn which would have the effect of rendering the public tiability insurance coverage mainiained by the

Owners Associalion unacceptable to Lender.

F. REMEDIES, If Borrowe: does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the

Sccurily Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paynent.
BY SIGNYNG BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium

Rider.

AL RYUN KM
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