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THIS MORTGAGE (‘‘Security Insttument'') is given on November 4th, 1992
The mortgagor is HYO SUP KWON,
JUNG HEE KWON, , HIS WIFE

("‘Borrower’’).
This Security Instrument is given to
MAKGARETTEN & COMPANY, INC. which is organized and existing

, and whose address i

under the laws ol the State of New Jersey
{**Lendoer’).

One Ronson Road, Iselin, New Jarsey 08830
Borrower owes Lender the princionl sum of

One Hundred Fifty Trousand, and 00/100 Dollars
(UK. § 150, 000.0C 3. This debt Is evidenced by Borrower's note dated the same dntc as this Security
Instrument (*‘Note’), which provides for ‘monthly paymenis, with the full debt, if not paid earlicr, duc and payable
on December ist, 2067 -~ This Security Instrument aecures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all r:newals, exiensions and modifications of the Note; (b} the payment of ull other
suins, with interest, advanced under Paragrapiv 7.0 protert the security of this Security Instrument; and {c) the performance
of Borrower™ covenants and agreements under thisSzcurity Instrument aad the Note. For this purpose, Borrower does hereby
morigage, grant and convey (o Lender the followitg drscribed property located in

CO0OK . County, illinols:

A SUBDIVISIOUN OF PART OF THE
TOWNSHIP 42 NORTH,
IN .ﬁ‘?f’

LOT &3 IN FOREST GARDENS,

NHORTHWEST QUARTER (1/4) OF SECTION Aa1.
RANGE 13, EAST OF THE THIRD FPRINCIPAL WFRIDIAN,

COOK COUNTY, ILLINOQIS. >
PIN #05—31-110—022"00—% .9{1‘
-

PDETT- 91 RECDHETHG

TALENY TN Lo 11Svssen

"

COQK CitmiTy RECDROER

which has the address of
(*'Property Address'’);

427 FERNDALE RD GLENVIEW, IL 60025

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defead generally the title to the Property against al} claims and demands, subicct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Boarrower shall promptly pay when due the

1. Payment of Principa) sad Interest; Prepayment and Late Charges.
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
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it by first class mail uniess applicable law requires use of snother method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by natice to Lender. 4ny notice 10 {.ender shali be given by first cless mail ta Lender's
address stated herein or any ather address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrument shalt be deemed to have been given to Borrower or Lender when given sy provided in this paragraph.

15. Governing Luw; Severabllity.  This Security Instrument shall be governed by federal law and the law of the jurixdiction
in which the Propenty is focated. In the event that any provigion or cluyse of this Secuclty Instrament or the Note conflicss
with mpplicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withowul the conflicting provisien. ‘Ib this end the provisions of this Security Instramient aodd the Mote gre declared 10

be severable.
Borrewer shall be given one confarned copy ref the Mete and of this Security Insirument.

16, Borrower’s Cops.
17. Transter of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interesi in
it i» sakd or transferred for if a beneficial interest in Borrower is sold or transferred and Borsower is not & natural person)

without Lendes's prioy written consent, §eder may, at its oplion, require immediate gayment in full of all sums secured tw
this Secarity lnstewment. However, this option shall oot be exercived by Lender 3f exercise is prohibited by federal law as of
the date of this Secority fnstrument.

1f Lender excroises this optian, Lender shall give Borrower notice nf acceleration. The notice shall provide a period of
not less thun 3 days from the date the notice iy detivered or mailed within which Borrower must pay all sums secured by
this Security Insirament 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remerdies permttesc iy this Seeurity frmtrumient withowr forther notice ar demand on Borrower,

. Huorrower's $20:ht to Heinstate.  {t Soprowet roeets certain candinons, Borrower shall have the right to have
enfarcemnent of this Secaoity instrument discontinued at any tme priors tao the eardier of: (a) 5 days for such other period as
applicable few may specii v for reinstatement) before sale of the Property pursuant 10 any power of sale contained in 1his
Security Instrument; or threiey of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pavys Fender all sums which then/would be due under this Security Instrument and the Noete as if no acceleration had occurred;
(b} <ures any detault of any othe! corgnants or agreements; {c) pays all expenscs incurred in enforcing this Security Instrument,
inctuding, but aor limied 1o, reasaniable attorneys’ fees; and {(d) takes such action as Lender may reasonably require to assure
that the hen of this Sccuriiy Instrament, Lender’s rights in the Property and Borrower’s obligation to pay the suns secuned
by this Security Fnstrument shall contiue pachanged. Upon reinstitement by Horrower, this Security Tnstruoment and the
obligations secured hereby shall remain ful'y effective as if no acceleration had occurred. However, this right fo reinstate shall
not apply in the case of acceleration under Parapraph 17.

19. Szie of Note; Change of Loan Servicer, . The Note or a partial interest in the Note {iogether with this Securlty
Instrurpent) may be sold one or more times without p ior notice to Borrower. A sale may result in a change in the entity (knowa
as the ‘‘Loan Servicer'') that collects monthly paynien s Aue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated ¥ 2.sale of the Note. §f there is a change of the Loan Servicer, Borrower
will be given written noiice of the change in accordancd with-Paragraph 14 above and applicabie Inw. The notice will state
the rame and address of the new Loan Servicer and the addrers to which payments should be made. The notice will also
contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or nruviit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Praperty. Borrower shall not do, ro? pllow anyone else to do, anything affecting the Property
that is in violation of any Environmental f.aw. The preceding two sciitecns shall not apply to the presence, use, or storage
on the Property of sinall quantities of Hazardous Substances thet ane grnemily recognized te be appropriate to normal
residential uses and (0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciang, demand, lawwail or other actinn by apy
governmental or regulatory agency or private party involving the Property and any 1azardous Substance or Environmental
Law of which Borrower has actual knowledge. [f Borrower lcarns, or is notifted by sy governmental or regulatory autdyity,
that any removal or other remediation of any Hazardons Substance affecting the Properivis necessary, Borrower shall proq!prly
take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, **Hazardous Substances'” are those substances defined as toxic or hazardous substanccs
by Environmental Law and the following substanves: gasoline, kerosenc, other flanunable or oxic petrolemn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and roaonctive materials. As used
in this Paragraph 20, “Environmental Law'’ means federal laws and laws of the jurisdiction wherr the Property Iy fccated
that refate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accelerntion; Remedles. Lender shail give notice 10 Borrower prior (o acceleration followin; Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prier 1o acceleration under Paragraph 17 voless applicable
law provides otherwise). The notice shall specify; (#) the defaull; (b) the action required to cure the defauii; (<) a date, not
less then 30 days from the date the gotice is given to Borrowes, by which the defrult must be cured; and (d) that failure to
cure the defanlt au or before the date specified in the potice may result in acceleration of the sums secured by this Security
Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right to sssert in the foreclosure proceeding (the non-existence of a default or any other
defense of Borrawer 10 acceleration and foreciosure. I the default is not cured on or before the date specified in the notice,
Lender at ity option may require immediate payment in full of all sums secured by this Security Instrument whaout further
demand and may foreclose this Security Instreument by judicial proceeding. Lender shall be entitled to colleci ail expenses
incurred In pursuing the remedies provided in this Paragmph 21, Including, but pot limited {0, reasonable sttorneys’ fees and

cosis of tifle evidence.
22. Relense. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homesterd. Borrower waives all right of homesicad exemption in the Property.
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after the date of accupancy, unless Lender otherwise ugrees in writing, which consent shall not be unreasonnhly withheld,
or unless sxtenuating circumstiances exist which are beyond Borrower's control, Borrower shall ot destroy, damage or iimpair
the Property, allow the Property to deteclorate, or commit waste an tlic Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil ar crimninal, is begun that in Lender's good faith judgment could result in forfeiture of

the Property or otherwise materinlly impair (he lien created by (his Security Instrument or Lender’s security interest. Borrower |
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Leader's security interest. Borrower shall also be in
detault if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence, I this Sccurity
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie (o the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower {ails to perform the covenants and agreements contained
in this Security Instrument, or there is a lega) proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee lawe or regulations), then Lender may
do and pay fur whittever is necessury to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
Y, Lander does not have to do so.

Any amounts disbursed by Lender under this Paragreph 7 shall become additional debt of Borrower secured by this
Security Enstrumend. Unless Borrower and Lender agree 1o other terms of payment, these amounts shail bear interest from
the date of dishursezaere at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment,
8. Moartgage Insurarce,) I Lender required mortgage insurance as i condition of making the loan secured by this Security
Instrament, Borcower shald ay the premiums required 1o maintain the mostgage insurance in effect. 1f, for any reason, the

mortgage insurance coverageegitired by Lender lupses or ceases Lo be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivaient (o the morigage insurance previously in effect, at a cost substantially equivalemt
to the cost to Borrower of the mortjaee insurance previously in effect, from an alternate mortigage insurer approved by Lender.
If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender esch month a sum equal
to one-twelfth of the yearly mortgage insurap<e premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use aied/retain these payments s a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the Spiion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an (nsuter approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mosigage insurance in effect, oy to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance withowpywrilten agreement between Borrower and Lender or applicabic law.

%, Inspection. Lender or its agent may make ea.onable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time ef or prior to an inspectiui specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or cleia for damages, direct or consequential, in connection with any
caondemaation or other taking of any part of the Property. or (or convevance in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

1n the event of a towal taking of the Property, the proceeds shels e applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In thd evint of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa’’to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, tunless Horrewr: and Lender otherwise agree in writing, the sums ‘-
secured by this Sceurity {nstreunent shall be reduced by the umount of the proceeds multiplicd by the following fraction: (a)
the total amount of the sums secured immediately before the faking, Givided b3 (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Property in which
the tair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unies: ¢ pplicable law otherwise provides, the .
proceeds shall be applicd to the sums secured by this Security Instrument whethei-o et the sums are then due. L2
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe: that the condemnor offers to make B
an award or settfe a claim for damages, Porrower fails to respond to Lender within 30 days after the date the notice is given, I»
1Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration or iepair of the Property or (o the w
sums sccured by this Security Insttument, whether or not then ddue. 2

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o princ pal shall not extend or a

postpone the due dare of the monthly payments referred to in Paragraphs | and 2 or change the aim~uvrt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for paymeant or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i jaterest of Borrower
shall not eperate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender the'inot be required
to commence procecdings against any successor in interest or refuse to extend time for payment or thorwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or
Borrower’s successors in inderest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lianbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gram and convey that
Boarrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modifly,
forbear or make sny accomnmodations with regard to the terms of this Security [nstrument or the Note without that Borrower's

consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inlerest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded ta Barrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepavment charge under the Note.
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