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SUBORQINATION AGREEMENT 928493!}2

Agreement made this _9th  day of _(October , 15 92 by ana
among AVONDAPE FEDERAL SAVINGS BANK, a federally-chartered mutual savings
bank (“Existing Mortgagea"), FEdward D, Moikel & Inan M. Meikael

(collectively “Owner"), and AVONDAILE FEDERAL SAVINCS. BANK
{"*New Mortgageat) .

ey r 11 509 ¢

"SEE ATTACHED" CHETY ik YA T ALLeYR 10 R on
B AP E P D 2 e

CTIOE CELHYEY F QR
WITNESSETH:
WHEREAS, the Ownar owns the entire fee title to certain real propearty

and improvemaercis thereon known as, 1 (Ch: ing faEEdE“ Drive E?“:E Bﬂf““éf“
Illineis, 6001¢ ; more particulari5 descrilBbed 1n Exh t attach n

herato if necesssry (“Real Estate"); and

WHEREAS, Existirg Mcortgagee is a mortgagee pursuant ta the terms of a
Mortgage ("Existing Mortgage™) betweon COwner and Mortgagee dated 12-12-30
/anc recorded on 18th day of December, 1980 , as
Document Number 3933454 ( in the office of the ook County
Mecorrdey, ot /peedd/ (the “rrust Deed"); and

REGISTAR OF TIgLE%{ . ; :
WHEREAS, ew Mortgagee has issued its commitment letter to Owner

subject to the terms and conditions of which it will lend to Owner the sum
of $0ne hundred egighty thousand £our hundred & no _cents 80,400 Q0
to be secured by a mortgege on Lra Real Estate ("Naw Mortgage'), a copy of
which has been suppliad to Existing Mortgagee, pbut is unwilling to makoe the
loan or accept the security descrikted unless this Agreement has first been
exgcuted and delivered; end

WHEREAS, Existing Mortgagea has aqrned o subordinate the Existing W
Mortgage to the lien of the New Mortgagua /1in & mannaer satisfactory to 3
Existing Mortgagee. g

NOW, THEREFORE, in consideration of tne piomises, the mutual covenants -
contained herein, and other good and valuable consideration, receipt of o
which is hereby acknowlecdged, the parties hereve agree as follows: b

1. Haw Mortgagea and Owner hereby certlfy ag of the date hereof that
their status is as aforasaid; that the New Mortgage iz in full force and
effect and has not been modified, altered or amended {rom the form supplied
to Existing Mortgagee as aforasaid; and that no default ~oxiste on the part
of the Owner under the New Mortgage ar the Note 1t secul'as.

2. Neither the Ownar nor the Naw Mortgagee will, witbhout the prior
written consent of tha Existing Mortgagee, amend, modify, ol suppleament the
New Mortgage or the Note it sacures or any extensions or rencvals thereof,
except as to changes in the interest rate.

1. Except as expressly provided herein, the Existing Mortgage is and
shall be subject, subordinate and inferior in all respects to the New
Mortgage with the same force and effaect as 1lf the New Mortgage had baan
executed, delivered and racorded prior to the execution, delivery and
recordation of the Existing Mortgage,

4. Without limitation of the foregoing:

(a}) The Owner further agrees that from and after the date herecof,
owner shall deliver to Existing Mortgagee or its successors
or assigns a copy of any notice of default given by New
Mortgagee to Owner under the New Mortgage at the same time
such notice or statement is delivered to the Cwner.
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LRV vwenty five (25) in Corswold Manor, - baeing o subdivision of part of thw Hartheast

quarter (1/4) of Section 24, Pownship 42 North, Hange 9., East of the Third Principal
Mer idian, in Cook County, lllinois, ;

I CHIPPING CAMPDEN DRIVE, SOUTH BARKINGTON, IL 60010
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The New Mortjyagee further agreaes that in tho evuant of any act
or omiuslion by Owner undar the Now Mortgage {(as modifled
hercby) whicn would give New Mortgageec the right to accelerate
the Note secuiéd by the New Mortgage or to foreclcese on the
Real Estate, New Mortgagee will not exercise any such right
until it has given written notice of such act or omission to
Existing Mori:tgagee or its successors or assigns.

(b)

5. No modification, amendment, waiver or release of any provision of
this Agreement, or of any right, obligation, c¢laim or cause or action
arising hereunder shall be valid or binding for any purpose whatsoaver

unless in writing and duly executed by the party agalilnst whom the same is
The new Mortgage is dated Cctober 30, 1992

sought to be asserted.
and recorded on in the Office of the Recorder of
Cook County, Tllinois as Document No. .

6. All notices, demands and requests given or raequired to ke given
hereunder shall be in writing. All such notices, demands and requests by

Oowner and New Mortgageae to Existing Mortgagee shall bae deemed to have kbaen
properly giver if served in person or if sent by United States registered
or certified rail, postage prepaid, addressed to Existing Mortgagee at:

Attn: Custurer Service
AVONDALE FLOZP,AL SAVINGS BANK

20 North Clark Street
Chicago, Illincis 60602

or to such other addrass as Existing Mortgagee may from time to time
designate by written notice .to Owner and New Mortgagee given as herain

reguired.

7. This Agreement shall 1inure to the benafit of and by binding on tha

parties hereto and their respective succaessors and assigns.

8. This Agreement shall be-governed by the laws of the Statae of

Illinois.

- IN WITNESS WHEREOF, Eiisting Mortaagea, Naw Mortgagee, and Owner have
respectively executed this Agreement as »f the day and year first above

written.

NEW MOR’JC«‘AGEE:,\
TINGS B2ANK { /-n‘
c’l A

llev\,j

EXISTING MORTG ﬁEE'
AVONDALE FEDE

By: l 1 By:
Edward D. Palasz Acting) Fresident Edward 1), taAgad Acting President
Attest: /(Qazqg/ L_:/L?‘\/ﬂi&d/ Attast: AC:—MQL <Y %wa/
Daria L., Vupps__ 7 8ecretary

Peria L., Korog /Secretary
OWNER: Cgvaerdd . Frle kel

Edwavrd D. Meikel.

Propercty A

1 Chipping Campden Drive
South Barrington,Illinois 60010

Property Index Number:

01-24-203-025
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STATE OF ILLINQIS )
} 88.

COUN'LY OF OAJCAﬁ )

I the undersigned, a Notary Public, in and for the County, in the State
aforesaid, DO HEREBY CERTIFY., that Edward D. Meike! & Joan M. HeikeI‘RAOLUAJQ
personally known to me to be the same parson Or persons whose name
or_names subscribed to the foregoing instrument, appeared before
.ma thils day 1n person and ackowladged that they signed, scaled
and dellivered the same instrument as ___ thelr froe and veoluntary
.act, for the uses and purposes tharein adat forch, including thae releasa and

waiver of the right of homastead.

this 9th day of

. iven under my hand and official saal,
ﬁ*Cﬂiijtmﬁg_v_..ﬁ_ﬂ: 1994 . o
Commission explires: $ cQEeteiel SEALT
JERSITA TS . . lg/
lHineis i rtary Public

STATE OF ILLINOIS ) Notary Puthie, Siots of :
A) ) Ss. { Commission Expires 71498
COUNTY OF Qﬁ;eJ<; ) [

I the undersignsd. a Notary Public, in and for the County and State
aforasaid, DO HLRLRY CERTIFY., that Edwsrd D, Palasz parsonally
Actling President of mdaie Federal
and

known to me to be tha .
Savings Bank ;% fororall ; T ] k .
j personaly known to ge t ga the

and personally known to me to ba tha sana
appeared

Secretary of said corgoration
persons whose names are subscribed to the foregeoing instrument,
befora me this day in peisan and saverally ackowlaedged that as auch

Acting Praesident ara Saecretary, they signed and

dellvered the sald instrument and caused tha Corporate weal of saidq

corpaoration to be afflxed thereto, pursuant to authoity given by tha Board
of Directaors of said corporation, as their free and voluntary act, and as
the free and voluntary aci and 2z2ad of said corporation, for the uses and

purposas therein get forth.

Given under my hand and officicl seal, this gth day of
Gectober , 19 92 .
W, Rainl T
commission expires: 8§~-1-96 UOFSYLiNL_SIEAL™ -
- Ale Zroawskl
STATE OF ILLINOIS ) ':“? N?W-QnuofWMMs
¥ Lommissica Zxpires 8/1/96 _ .
} 8S. ] P abawski

couNTY OF (L (B )
in and for trka County and State
poarsonally

I the undersigned, a Notary Pubklic,
Sy of 7.JONDALE FEDERAL SAVINGS

aforesaid,

known to me to ke the Acting Eﬁﬁﬁlﬁﬂﬂt —

BANK, a federally chartered savings bank, and Doria o personally

known to me to be the ___ Secretary SF aald corporation,

and personally known ta me to be the same persons whose haneas are subsaribad

to tha foregoin instrument, appeared before we this day (p rerson and 2

sevarallv acknowledge that as such r il and &3
Secretary , they signed and dellvared t%e said in “=ument ang e

caused the corporate seal of said corporation to be affixed {herxeto, ES

pursuant to authority given by the Board of Diraectors of said corporatiaon, et

and as the free and voluntary act and deed §$

as their free and veluntary act,
of said corporation, for the uses and purposss therein set forth.

Given under my hand and cfficial seal, this 9rh day of
Qctober . 19 92 .

. 3
Commission expires: 8-1-96 AL / % ’
JQszcAb jLzzé;xmcﬂ .
: Noghkary Public

il o SO

THIS INSTRUMENT PREPARED BY: - Alice Z#bawski

EOWARD D, PALASZ MAIL TO® ATTN: CUSTOMER SERVICE

AVONDALE FEDERAL SAVINCS BANK \“?. LE FEDERAL SAVINGS BANK .
70 NORTH CLARK STREET ;

o,

20 NORTH CLARK STREET -
CHICAGO, ILLINOIS 60602 )w’ﬂ’,,f,;» CHICAGO, ILLINOIS 60602
(312) 782-6200
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