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THIS MORTGAGE ("Security [nstrument”} is given on OCTOBER 21,1992, /v’ MLLOVANOVIC

~\ The morigagor is Radriiia M. Horvatovich, DIVORCED AND NOT REMARRIED , and Vojislava Mitovaaocik,
VA WIDOW, NOT REMARRIED , ("Borrower”). This Security Instrument is given 10 Great Northern Mortgage,
~ which is organized and ¢xivang under the Jaws of the State of Hlinois and whose address is 2850 West Golf Road, Suite 403,

Rolling Mcadows, L 60075 ("Lender”). Borrower owes Lender the principal sum of: Forty Three Thousand Dollars and

1 00/100---Dollars (U.S, $43,000.00). This debt is evidenced by Borrower's note dated the same date s this Security Instrument

{"Note®), which provides for monthty. payments, with the fuil debt, if not paid carlicr, due and payable on 01-Nov-20(7. This
Sccurity Instrument sccures 10 Lendei<a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extchsions and modifications; (b) the paym<ny of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Rorrower's covenants and agreements under this Sceurity Instrument and the
Note. For this purpose, Borrower does hereby mor gage, grant and convey 10 Lender the following described property in Conk
County, Hlinois:
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93850401
which has the address of 1303 Woodside Ct. #LA2, Schauvmburg, 11, 60193 (*Property Address");

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances, and
fixtures now or herealter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate herehy conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances or record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combinces uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property.

C
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 - 9/90 Page 1 of Efages ,) 47 )" MortgageMaster™
..




UNIFORM COVENANTS. MN@ ffﬁﬂ. rde as f@@ Y
1. Payment of Principal an nt r shall rnmptly pay when duc the

principal of and interest on the debt evidenced by the Note and any prcpaymcm and late cﬁdrgcs dui undcr the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security instrument as a licn on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance prenteums, if any:
{¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions
of paragraph 8, in licu of 1the payment of mortgage insurance premiuins. These items are called "Escrow lems.” Lender may, at any
time, collect and hold funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Scullement Procedures Act of 1974 as amended from time 1o
time, 12 US.C. § 2601 ¢t seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. [f so, Leader may, at
any time, colleet and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of funds duc
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable Jaw

The Funds shatl be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender if Lender is suci 21 institution) or in any Federal Home Loan Bank. Lender shall apply ihe funds to pay the Escrow ltems,
Lender may not charge Borrewer for holding and applying the Funds, annuaily analyzing the cscrow account, or verifying the Escrow
Items, unless Lender pays Bursower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower-ie-pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless apricable law provides otherwise. Unless an agreement is made or applicable faw requires interest
1o be paid, Lender shall not be required (o pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the funds. Lender shall give to Borrower, without charge, an annual accouniing of the
Funds, showing credits and debits 1o the Fuasl and the purpose for which each debit 10 the Funds was made. The Funds are
pledged as additional sccurity for all sums sccured iy this Security Instrument.

I the Funds held by Lender exceed the amounts pesmitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements ol 2pplicable law, If the amount of the Funds held by Lender at any time is not
sufficient to pav the escrow items when due, Lender may <o notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary 10 make up the defiviency, Borrewer shall make up the deiiciency in no more than tweive monthly
paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrament, Lender shali promptly refund to Borrower any funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the propecty, Lender, prior to the acquisition or sale of the property,
shall apply any Funds held by Lender at the time of acquisition or salc ss a credit agains! the sums sccured by this Sccurity
Instrument,

3. Application of Payments. Unlese applicable law provides otherase, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under tic Note; sccond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Licns.  Borrower shall pay all taxes, assessments, charges, fies and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or greand rents, if any. Borrower shafl pay
these obligations in the manner provided in paragrzph 2, or if not paid in that manner, Borrawcr shalt pay them on time direcily 1o
the person owed payment, Borrower shail promptly furnish to Lender all notices of amounts to ae puid under this parsgraph. 1f
Borgower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evideneiey e payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument wnless Borrower: (a)
agrecs in writing to the payment of the obligation sccured by the licn in a manner acceptabie to Lender; (b) contests in good faith the
liecn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate w prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that ary part of the Properly is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrowe: shall keep the improvements now existing or herealter crecled on the
property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Leuder’s approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance poticies anuNs@PF(‘f@i A 'nde@ B‘Yj: a standard mortgage clavse.
Lender shall have the right to ho p¥licieraNd ronewaisN] ,dp uirCoii r shiif promptiy give to Lender all receipts
of paid premiums and renewal notices. In the event of fess, Bofrower shall gi¥c prompt notice to the insurance carrier and Lender.
Lender may make prouf of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wiiting, insurance procecds shall be applied 10 restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. IF the
restocation or Fepair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carsier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property of ta pay sums sceured
by this Security lastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds 1o principal shall no cxtend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1
under paragraph 21 the Property i acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisition shall pass ta Lender to the extent of the sums secured by this Security Instrument
immediately prior to theacquisition,

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borfower’s Loan Application; Leascholds.
Borrower shall occupy, ez@hiish, and use the Properiy as Borrawer's principal residence within sixty days after the exeeution of this
Security Instrument and shall citinue o aecupy the Property as Borrower's principal residence for at feast one year after the date
of occupancy, unless Lender oiiizowise agrees in writing, which consent shall not be unreasonable withield, or unless extenuvating
circumsiances exist which are beyord Borrower’s control.  Borrower shall not destroy, damage or impair the Property, attow the
Property to deterivrate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the property or otherwise materially
impair the lien created by this Security Inazivzaent or Lendes’s secuerity interest.  Borrower shait also be in default if Borrower,
during the loan application process, gave materiziiy false of inaccurate informatior or statements to Lender (or failed to provide
Lender with any information) in connection witi-the-loan evidenced by the Note, inciuding, but not limited to, representations
concerning Borrower's occupancy of the Property as & rancipal residence. 1{ this Security Instrument is on a leaschold, Borrower
shall comply with ali the provisions of the lease. If Bortaw:racquires [ce title o the property, the leasehold and the fee title shall
not merge untess Lender agree to the merger in writing.

7. Protection of Lender’s Rights in the Property, 16 Qorrower {ails to perform the covenants and agreements contained in
this Sccurity [nstrument; or there is a legal proceeding that may sipaificantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or {orfeiture ov- 4o snforee laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lendzr's rights in the Property. Lender's actions may include
paying any sums sceured by a licn which has priority over this Sccurity Instruvient, appearing in court, paying reasonable attorneys’
fees and entering on 1he Property 10 make repairs. Although Lender may take aciion under this paragraph 7, Lender does not have
todoso,

Any amounts dishursed by Lender under this paragraph 7 shall become addilona! debt of Borrower secured by this
Security lustrument.  Unless Borrower and Lender agree to other terms of paymauy, 4hese amounts shall bear interest
from the date of disbursement at (he Note rate and shall be payable, with interest, wpor, aotice from Lender to Borrower
requesting payment.

8, Mortgage Insvrance. [ Lender required morigage insurance as & condition of making theicd secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. 1If, for/any reason, the mortgage
insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums reuired to obtain coverage
substantially cquivalent 1o the mortgage insurance previously in cffect. at a cost substantially equivalen 1o tue Cost to Borrower of
the mortgage insvrance previously in elfect, from ap alternate mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is noi available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will
accepl, use and retain these paymemts as 4 loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amouns and for the period Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay e premiuvms required 1o maintain
mortgage insurance in cffect, or to provide a loss reserve, umil the requirement for mortgage insurance ends in accordance with any
writicn agreement between Borrowes and Lender or applicable law,
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9. lnspection Lenacrlc:ﬂN E‘ @;;I-lﬁ‘ ek Q@Pﬁﬁ(mms of the Property. Lender
shall give Borrower notice at the orpriof to inspe peci na inspection.

10. Condemnation. The procceds of any award or claim for damagcs dﬂ‘)u.l r conseqliential, in corncetion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 1o Lender.

In the cvenl of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is cqual to ar greater than the amount of the
sums secured by this Sccurity Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the
sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immedialely before the taking, divided by (b) the fair markct value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is tess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law provides, the proceeds shall be applied o the
sums sceured by this Security instrument whether or not the sums are then duc.

Ifthe Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an award or
setile a claim for damages, Borrower fails to respond to Lender within 30 days alter the dale the notice is given. Lender i
authorized 10 collect and apply the proceeds, al its option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, wiictiior or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc the
due date of the monthly payments retorred to in paragraphs 1 and 2 or change the amount of such payments.

11. Rorrower Not Released; Foroearance By Lender Not 2 Waiver.  Exiension  of  the time  for  payment  or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of
Borrawer shall not aperale 1o release the liapfiy of the original Borrower or Borrower's suceessors in interest. Lender shall not be
required to commence proceedings against any sudcessor in intercst or refuse 10 extend time for payment or otherwise modify
amortization of the sums securcd by this Sceurity iastisment by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in-cricizising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Seveial Jiability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but docs
not exeeule the note: (a) is co-signing this Security Instrument only #4 maortgage, grant and convey that Borrower's interest in (he
Property under the lerms of this Security Irstrument; (b) is not persenziy obligated ta pay the sums sccurcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1><xtend, modify, forbear or make any accommaodations
with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument i subject to a law which sets maximum loan
charpes, and that faw is finally interpreted so that the interest or other loan charges coilected oF (o be callected in conneetion with
the loan cxceed the permitted limits, thea: {21 any such Joan charge shall be reduced by th>-amount necessary to reduce the charge
10 the permitied iimit; and (b) any sums already collected from Borrower which exceeded ‘permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note<iphy making a direet payment 10
Borrower. [fa refund reduces principal, the reduction will be treated as a partial prepayment wilkioutany prepayment charge wader
the Note.

14. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be “goven by delivering it or. .
by mailing it by first class mail unless applicable law requires use of another method. The notice shalf be cuscted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by {irst class mail u!
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this,
Securniy Instrument shall be decmed to have been given to Barrower or Lender when given as provided in this paragraph. - :.

15. Governing Law; Severability.  This Security Instrument shall be poverned by federal faw and the law of the's
jurisdiction in which the property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict will not affcct other provisions of this Sccurity Enstrument or the Note which can be given
etfect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared 1o be
severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
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without Lender's prior written MNQFF I @ Aj:c @ m full of ali sums sccured by this
Security Instiument. However, i ri mn n,d by federal law as of the date of
this Security Insfrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Insirument without further notice or demand on Borrower,

18. Borrawcr's Right to Reinstate. [ Borrowes meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security lastrument and the Note as if no aceeleration oceurred; {b) cures any default of
any olher covenants or agrecments; (c) pavs all expenses incurred in enforcing this Security Instrument including but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this Security
Instrument, Lender's rights in the Proper:y and Borrower’s obligation to pay the sums sccurcd by this Security Instrument shall
ceniinue unchsnged. Upon reinstatzinent by Borrawer, this Security Instrument and the obligations sceured hercby shall remain
fully effective as if nosacer leration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Saic of Note; Chanec »f Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more timeswithout prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a saee of the Nate. If there is a change of the Loan Servicer, Barrower will be given written nolice
of the change in accordance with paiagraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address 1o which pavmicis should be made. The notice will also contain any other information required by
applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, or aliow anyone clse to do, anything affccting the Property that
is in violation of any Environmental Law. The precedingwo sentences shall not apply to the presence, use, or storage on the
Property of smail quantities of Hazard Substances that are gencrally recognized to be appropriate to normai residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Prapedty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowlcdge. [f Borrawer learns, or is notities by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Piopenty is necessary, Borrower shall promptly ke all
necessary i cmedial actions in accordance with Environmental Law.

As used in nis paragraph 20, "Hazardous Substances” are those substances acflincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammat fe.0r 1oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maiciials containing asbestos, or formaldehyde, wad radioactive materials, As used in this
paragraph 20. "Environmental Law" mecans federal laws and laws of the jurisdiction where rive Property is located that relate to
health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltovs:

21. Acccleration; Remedies. Lender shall give aotice 1o Borrower prior to acceleration folfawing Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior 1o accelerstion under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the aci:on required to cure ;-
the default; (c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the dcfault must )
be curcd; and (d) that failurc to curc the defauit on or before the date specificd in the notice may resull in.
acccleration of the sums secured by this Sccurity lnstrument, foreclosure by judicial procceding and sale of lhc
Property. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right to
asscrt in the foreclosure procecding the noncxistence of a defauit or any other defense of Borrowcer to acceleration and“
forcclosurc. 1f the default is not cured on or before the date specified in the notice, Lender at i's option may
requirc immediate payment in full of all sums sccurcd by this Sccurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shaill be entitled to coliect all cxpenses incurred
in pursuing the remedics provided in this paragraph 21, including, but not limited to, rcasonable attorneys® fees and
costs of title evidence.

22. Release.  Upon payment of all sums secured by this Sccusity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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24. Ridcrs to this Sccum;*llnth IFFL} ort A Qx )&)rrower and recorded together
with this Security Instrument. the covenan and agreemen €ac c rpo;qtcdlmto and shall amend and
supplement the covenants and agreements of this Security Instrument as if thc ndur(s) w«.rc part of this Sccunly Instrument.
{Applicable riders listed below)

Condominium Rider

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrovser and recorded with it.

r) ) ~ A l-- - “’? : N g
\J‘\ﬂd"’m‘-- 31\. 2(* ' Qu'}v&u)b{éu (Seal)
Radmila M. Horvatovich Borrowcr
/[C o e d/ Y ,-::" (ot Y& re e v (Seal)

Vopslava Ktilandvik Borrower
‘ﬂl LOVANOVI C

T

Space beiow this is line for acknowledgement

STATE OF ILLINOIS

I, the undersigned, a Notary Public in and for said Lounly and sta!e. do herchy certity that Radmila M. Horvatovich,

DIVORCED AND NOT' REMARRIED , and Vojislav A WIDOW, NOP ReMARRIED , personally
appcared before me and is (arc) known or provcd tomet (s) who, being informed of tac-contents of lhc. forcgoing
instrument, have executed same, and acknowledged said instrument m be their free and voluntaryart and deed and that they
signed said instrument for the uses and purposes therein set forth.

Witness my hand and official seal this 218T day of OCTOBER, 1992,

L b

'%mcm goe;:'l.' )
lane L. .

Notary Public, State of tlincis Notary P
My Commission Expires 11/9/93

PR

My Commission Expircs: {

This instrument was prepared by: Colleen C. Paulish, 2850 West Golf Road, Suite 403, Rolling Meadows, [L 60008
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UDSHDOMIMALNCEIPRR, e

THIS CONDOMINIUM RIDER is made this 21ST day of OCTOBER, 1992, and is incorporated inlo and shall be
decmcd to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrumem®) of
the samc date given by the undersigned (the “Borrower”) to sccure Borrower's Note  {the "Now”) 1o
Great Northern Mortgage (the "Lender®) of the same date and covering the property described in the Sceurity

Instrument and located at 1303 Woodside Ct. #LA2, Schaumburg, IL 60193 ("Property Address”).

The Property comprises a unit in, together with an undivided interest in the comman elements of, a condominium project
known as Bar Harbour Condominium (the "Condominivm Project™).

If the owners association or other entity which acts for the Condominium Project (the "Owners Association"} holds title 1o
praperty for the benefit or usc of its members or sharehotders, the Property also includes Borrower’s interest in the Owncers
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Jnstrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations.  Borrower shall perform atl of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documents™ are the: (i} Declaration or any other document which creates the
Condominium Proiccy (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues andassessments imposed pursuant to the Constituent Documents.

B. Hazard Insurarcc.  Solong as the Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy on the condominium Project which is sauisfactory 10 Lender and which provides insurance coverape in the
amounts, for the periods, 2d against the hazards Lender requires, including fire and hazards included within the term
"extended coverape,” them

(i) Lender waives che provision in Uniform Covenant 2 for the monthly payment to Lender ol one-twelfth
of the premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation vader Uniform Covenant 5 to maintain hazard insurance coverape on thie
Property is deemed satisfied (o the extent thatine required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noiice of any lapse in such hazard insurance coverage,

In the event of a distribution of hazard ipsurance proceeds in lieu of restoration or repair following @ loss 10
the Property, whether to the urit or to common elemea’s, any such procecds payable to Borrower are hereby assigned and shal
he paid 1o Lender for application to the sums secured 'y the Sccurity Instrument with any cxcess paid to Borrower,

C. Public Liability Insurance. Borrower shall 1ake/such actions as may be rcasonabie to insure that the Owners
Association maintains a public lability insurance policy accept2ble in form, amount, and extent of coverage 1o Lender,

D. Condemnation. The proceeds of any award or clabi-izr damages, direct or conscquential, payable to Borrower in
conncction with any condemnalion or other taking of all or any ;2:¢0f the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, arc hereby ascipned and shall be paid to Lender. Such proceeds shull
be applicd by Lender to the sums secured by the Security [nstrument as reovided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except afier notice 1o Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Projict. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty oo in'the case of a taking by condemnation

or eminent domain,
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender:

(i) termination of professional management and assumplion of self-managemeit i the Owners Associgtion:

or
(iv} any action which would have the effect of readering the public liability insurance coverage maintained by
the Owneys Association unacceptable to Lender,

t. Remedies. i Borrower docs not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
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