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KIMBERLY STENGER

100 Mittel Drive

Wood Dale, IL 60191
LOAN NUMBER: 6270052

X
3§
0
N
A
Y
3
9

92530107
|Space Above This Line For Kecording Data]

MORTGAGE &
- ~ n . wy ! . h)
THIS MORTGAGE ("Security Instrument”) is given on QCTOBER 215T , 1892 or
The mortgagor is TAMES M. SCHERWIN AND DAWN M. SCHERWIN, HIS WIFE Lg
- . 'j"‘
("Bosrower"'). This Sceurity Instrument is given o q,

Househeld Bank, f.s.h \
which is organized and existing under dis laws of UNITED STATES , and whose address is

100 Mittel Drive, Wood Dale, IL 60191

("Lender"). Barrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND AND N2y 200
Doltars (U.§. § 110,000.00 ). ‘This actess evidenced by Borrower's note dated the same date as this Security
- Instrument ("Note”), which provides for monthly payments. with the full debt, if not paid carlicr, duc and payable vn
NOVEMBER 1ST, 2022 . This Security Insirument sccurces o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals. extensions and modifications of the Note; (b) the payment of ail ather sums, with
interest, advanced under parageaph 7 te protect the secarity of this Szcurity Instrumeny; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the «ote, For this purpose, Borrower daes herehy mortgage,

grant and convey W Lender the following described property located in
CULK Counly, !llinois:

LOT 31 IN FIRST ADDITION TO RIDGEBROCK, BEING A 3UBDUNISION OF PART
OF NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 3, TUWNGHIP 35 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TU PLAT
THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES ON

SEPTEMBER 13, 1988 AS DOCUMENT NUMBER 3738811, . DEFT-G1/kECORDINGS $35.50
v TERERE TRANCR3D5 11713792 1440200
669 3 ¥-P2-BO0O4017

TAX ID #33-05-305-013 *
¢ , COOK COUNT( RECORDER
92850107
which has the address of 19129 ADA STREET , LANSING )
|Steeet} iCityl
Illineis 60438 ("Property Address™);
{Zip Code]
ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 990 (page } of 6 pages)
ITEM 187601 [9202) Great Lakes Bucingus Forms, nc [l
g To Order Call 1-800-530-0387 0 FAX 616-791-1131
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any vondemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

in the event of a total taking of the Property, the procceds shall be applicd (o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property
which the fair market value of the Property immediately befure the taking is equal to or greater than the amuount of the sums
sccurcd by this Security Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree i writing,
the sums sccurod by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums sccured immediately before the taking, divided by (h) the tair macket value of the
Property immedialely before the taking. Any balance shall be paid to Borrower. In the event of a partial taking ol the
Property in which the fair market value of the Property imsmediately betore the taking is fess than the amount of the sums
sccured immediately before the wking, unless Borrower and Lender otherwise agree in wriling or unless applicable faw
otherwise provides, the proceeds shall he applied to the sums secured by this Security Instraiment whether ar ot the sums
are then due.

If the Property is abandoned by Borrower, or if, atter notice by Lender 10 Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fals w respond 10 Lender within 30 days after the date the nolice is given,
Lender is authorized w collect and apply the proceeds, at its aption, cither o restoration of iepair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender gps-Rorrower atherwise agrrec in writing, any application of proceeds 1o principal shall not exiend or
postpane the due daic«? e monthly payments referred to tn paragraphs 1 and 2 or change the amount of such payments. (£

11. Borrower Not‘&etiosed; Forbearance By Lender Not a Waiver.  Extension of the time {or payment o)
modification of amortization o the sums secured by this Sccurity [nstrument granted by Lender o any successor inanterest "-1
of Barrower shall not operate’ to-release the liability of the original Borrower or Borower's stccessors in interest. Lender
shall not be required 10 commencs proceedings against any successor in mlerest or reluse o extend ume for paynicnt o
otherwise modify amortization of thesums sccured by this Sccurity lastrument by reason of any demand made by e
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shalhy
not be a waiver of or preclude the exercise of ay right or remedy.

12, Suecessors and Assigns Bound; Joiat and Several Linbility; Co-signers.  The covenams and agreements al this
Security Instrument shalt bind and benefit the sieeissors and assigns of Lender and Borrower, subyect o the provisions of
paragraph 17, Borrower’s covenants and agreemernis shell be joint and several. Any Bortawer who co-signs this Sceurity
Instrument but does not exccute the Note: (a) is co-sigrang this Sccurity [nstrument only to mortgage, grant and convey that
Burrawer’s interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the
sums securcd by this Security Instrument; and (¢) agrees that Lender and any vther Borrower may agree  extend, maodily,
forbear or make any accommodations with regard w0 the wrms of this Security Instrument or the Note without that

" Bomrower's consent.

13. Loan Charges. [f the loan sccured by this Sceurity Insimznent is subject 1o a law which sels maximum hoan
chrges, and that law is finally interpreted so that the interest or other [02a ¢harges cotlected or to e collected i conmection
with the toan exceed the permitted limits, then: (8) any such loan charge staiibe reduced by the amount iecessary 1 reduee
the charge to the permitted Limit; and (b) any swins already colleeted from Borriwes which exceeded permitied limits will be
relunded w0 Borrower. Lender may choose 1 make this refund by reducing the peinzipal owed under the Note or by making
a direci payment 10 Borrower. [f a refund reduces principal, the reduction wilt he freaiod as a partial prepayiuent without sy
prepayment charge under the Nule,

14. Notices,  Any notice W Borrawer provided tor in this Security Instrument sha'l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The tsice shall be dirceted to the
Property Address or any vther address Borrower designates by notice o Lender, Any notice o Lewder shafl be given by
lirst class mait to Lender's address staed heeein or any other address Lender designates by notice w0/ idnrrower, Any holice
provided for in this Security Instrument shall be deemed w have been given to Borrower or Lender wate given as provided
in this paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal law aad e faw ol the
jurisdiction in which the Property is located. In the event that any provision or clise of this Secunity Instruneis or the Notwe
conflicts with applicable law, such contlict shall not attect ather provisions of this Scenrity Instrument or the Note which
can he given etfect without the conllicting provision, Tu this end the provisiens of this Sceurity Insuument and the Note are
declared 10 be severable,

16. Borrower's Copy.  Borrower shall be given one confurmed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial tnterest in Borrower, [ all or any part of the Property or any interest
in it is sold or wansterred (or if 4 beneticial intorest in Borrower ts sold or transterred and Borrower s not a natural person)
without Lender's prior writien consent, Letwler may, at its option, require immediate payment in full of ali sums seeured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securily Instrament.

Il Lender exercises this option, Lender shall give Borrower aotice of aeceleration. The notice shatl provide a period of
aot less than 30 days from the date the notice s delivered or maited within which Borrower must pay!all sums sccured hy
this Sceurity Instrument, If Borrower fails to pay these sums prior (o the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  1{ Borfower mects cortain conditions, Borrower shall have the right v have
enforcement of this Security Instrument disconunued at any time prior o the earlier of: (a) 5 days (or such other period as
ITEM 1876L4 (8202) Form 3014 990 (page 4 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of saic contained in this
Security Instrument; or (b) entry of a judgment eaforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security [nstrument and the Note as if no acceleration had
oceurred: (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforving this
Security Instusnent, including, but not Emited to, reasonable attorneys' fees; and (d) takes such acton as Lender may
reasonably require to assure thas the lien of this Security Instrument, Lender’s rights in the Propeey and Borrower's
obligation o pay the sums sccured by this Seeurity Instrument shall comtinue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if oo acceleration had occurred.
However, this right 1o reinstate shall notapply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partiat intcrest in the Note (together with this Sceurity
Instryment) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Insirument. There also
may be one ar more changes of the Loan Servicer uneclated o a sale of the Note, I there is a change of the Loan Servieer,
Borrower wili be given written notice of the change in accordance with paragraph 14 above and apphicable law. The notice
will stie the name and address of the new Loan Servicer and the addeess 0 which payments should be made, The notice
will also contain any other information required by applicable law.

20, Hazurdous sukstances,  Bormwer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances.eior in the Property. Borrower shall not do, nor allow anyone clse 0 do, anything affecting the
Property that is in violativnof any Environmental Law, The precediag two seniences shall ot apply 1o the presence, use, or
storage on the Property of (simall guantities of Hazasdons Substances that are generally recognized to be appropriawe
normal cesidential uses and w aiienance of the Property.

Borruwer shati promptly give Lender written notice of any investigation, clain, demand, Sawsuit or other action by any
zovernmental of regulatory agency or private party invelving the Property and any Hazardons Substanee or Environmenta)
Law of which Borrower has actual keswiedge. If Borrower {eams, or is notificd by any governmental or regulatory
authority, that any removal or other remediatien-of any Hazardous Substance affecting the Propeety is necessary. Borrower
stalt prompuly take all necessary remedia, actions in accordance with Environmental Law.

As usedt in this paragraph 20, "Hazardous Substinces™ ase those substances defined as toxic or hasardous substances by
Environmentl Law and ihe following substances: saspline, kerosene, other flunmable or toxic petrofenm products, toxie
pesticides and herbicides, volatile solvenis, materials eontaining ashestos or formabdehyde, and radivachive materigs. As
used in this paragraph 20, “Environmental Law" means foteal faws and faws of the jurisdiction where the Property is
focared that relinie tu health, safety or envitonmentyl protecticn,

NON-UNIFORM COVENANTS. Borrower and Lender furiner covenang and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Pocrower prior to acceleration follawing Borrower's
hreach of any covenant or agreement it this Security Instrument (vt not prior to acceleration under paragraph 17
unless applicohte law provides otherwise). The notice shall specify: (2> the default; (b) the uction required to cnre the
default; (¢) a date, not less than 30 days from the date the notice is gives to Barrower, by which the default must be
cured; und {d) that failure to cure the default on or before the date specifiza iy the notice may resylt in acceleration
uf the sums secured by this Security Tnstrument, Foreclosure by judicial procecding and sale of the Property, The
notive skall further inform Borrawer of the right to reinstate after accekration and the right to assert in the
forectisure proceeding the noneexistenve of a defuult or any other defense wi Forrower to acceleration und
foreclosure. IF the default is not cured on or before the date specified in the notice, ‘weader at its option may require
immediate puyment in fult of all sums secured by this Security Instrument withont turther demand und may
foreclose this Security Instrument by judiciul proceeding. Lender shall be entitled to coliect il expenses ineurred in
pursuing the remedies provided in this pavagraph 21, including, but nef fimited to, reasotabl attorneys® fees and
costs af title evidence,

22, Release. Upon paywent of all sums secured hy this Security Instrument, Lender shall telease this Security
Instrusnent without charge to Borrower, Burrower shatt pay any recordation costs.

23, Waiver of Homestead. Bomrower waives all right ol howmesicad excmption in the Property.

ITEM 187615 {82021 Form 3014 998 (page S of b pages)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Cimversion Option}

THIS ADIUSTABLE RATE RIDER is made this 2137 dayof OCTOBER ,199%2 and is
incorporated into and shall be deemed e amend and supplement the Morgage, Deed of Trust or Security Decd (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Adjusiable Rate Note (the
"Note")to Househnld Bank, £.s.b.,

(the "Lender”) of the samce date and covering the property described in
the Security Instrument and located at:
19129 ADA STREET, LANSING, It 60438

{Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAVYIAENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VEF T THE ADJUSTABLE RATE TO A FIXED RATE.

Addition; ] Covenants, In addition to the covenants and agreecments made in this Seeurity [nstrument, Burrower and
Lender further cavenant and agree as follows:
A, ADJUSTABLE LATE AND MONTHLY PAYMENT CHANGES
The Note provides foran dnitial rate of 4.5000
the adjusiablc interest rate ardt 'he monthly payments, as follows:
4. ADJUSTABLE INTER.ST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 wili nay may change on the first day of NOVEMBER 1993 and on

that day cvery 12th month thercafter. 1Zarlcdate on which my adjustable interest rate could change is called a "Change Date.”

%:. The Note provides lor changes in

(B) The Index
Beginning with the first Change Date, my zdustable interest rate will be based on an Index. The "Index” is the weekly

average yield on United Stales Treasury securities’adiusted to a constant maturity of 1 ycar, as made available by the Federal
Reserve Board. The most recent Index figure avarl; ble as of the date 45 days before cach Change Date is called the "Current

Index."”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate miy sy interest rate by adding

TWO AND THREE FOURTHS percentage point(s) 2.7500 %) to the Current index. The Nole
Holder will then round ihe result of this addition o the nearest one-eighth o2 vne percentage point (0.125%). Subject to the
{imits statedd in Scction 4{D) below, this rounded amount will be my new i1 werestate until the next Change Date.

The Note Holder will then determire the amount of the montiy payment Zoziwould he sufficient wo repay the unpaid
principal that I am expecied to owe at e Change Date in full oa the Matrity Date 22 my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my montaly ‘eayment.

(D} Limits on Interest Rate Chauges
The interest rate 1 am required to poy ai the first Change Date will not be greater than 6.5000 % or

lcss than 2.5000 %. Thereafter, my adjustable interest rate will never be increassdior decreased on any single
Change Date by more than TWO

percentage point(s){ 2.0000 %) from the rate of interest I have heen paying for the preceding 12
months. My imerest rate will never be greater than 10.500¢ %:, which is called Uie "Maximum Rate™,

(E} Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the wnount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my menthly payment changes
again.

(K} Notice of Changes

The Note Holder will deliver or mal 10 me a notice of any changes in my adjustable interest rate and the amount of my

monthly payment befure the efTective date of any change. The notice will include infurmation required by law o be given
me and also the tite and elephone number of a person who witl answer any question 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Barrower’s option 10 convert from an adjustable interest rate with interest rate fimits to a

fixed interest rale, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise uniess 1 am in default or this Section S(A) will not permit me o do so.
The “"Conversion Qption” is my ojption 1o convert the interest rate [ am required 1o pay by this Note from an adjustable rate
wiih interest rate limits to the tixed rate calculated under Section 5(B) below.

& "By initialing, the Borrowcer(s) acknowlcdge(s) that this page is page 1 of 2
T e ———— of [he Multistaie Adjustabie Rate Rider.”

Initals Initiale

e
MULTISTATE CONVERTIBLE ADJUSTABLE RATE AIDER-Single Famiy-1 Yoar Treasury Index-Facnis Mea Uniform Instrument Form 1118 1/89
Formaz1git (6002) Page \ ut T Grea) Lanes Busnens Forma. Inc [l USA 1.800-253-0209 M1 1-800 358-2643 [ FAX (616)-79%- 110
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