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THIS INDENTURE, made October 27, 1992, between LaSalle Narional
Trust N.A. as Successor Trustee to FExchange Natlonal Bank of Chicago, an
I1linois corporation, not personally but as Truatee uader the provisiong of a
deed or deeds in trust duly recorded and delivered to said Company in
pursuance of a Trust Agreement dated July 26, 1967, and known as Trust No.
20713, (herein referred to as “Mortgagor”) and BANK OF LIE%QLNWQQP 15233 West £31 .00
Touhy Avenue, Lincolnwocd, Illinols (herein referred to ¥ .7 4 et ORI 12:55?05--
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WITNESSETH:

THAT WHEREAS, the Mortgagor has concurrently herewith executed a
Mortgage Installment Note bearing even date herewith in the principal sum of
Fighty Tlausand and no/100 ($R0,000.00) Dollars, nayable to Mortgagee and
delivereld. in and by which sald Note the Maker promises to pay sald principal
gum and ircerest from date of disburgement on the balance of principal
recaining fron time to time unpaid, together with interest at the rate of
One Parcent cver the Prime Rate at Bank of Lincolnwood (Floating) per annum in
5 monthly instaliments of Interest Only Dollars, beglnning December 1, 1992,
and on the same.aet of each month thereafter, with a final payment of the
entire remaining bslance of unpald principal and interest on May 1, 1993,

Interest aftes maturity (whether by acceleration or otherwise) shall
be paild on the unpald heirace at the rate of Three Fercent over the Prime Rate
at Bank of Lincolnwood (iloating) per annum. Interest shall be computed on
the basis of a 360~day veai for the actual number of dayse elapsed uuless

otherwise specified her=in.

NOW ‘IHEREFORE, Mortg2gir to secure the payment of the said
principal sum of money and said fdterest in accordanca with the terms,
proviasions and limitations of this Morigage, and also in consideration of the
sum of One NDollar in hand paid, the [reccipt whereof 1s hereby acknowledged,

does by these presents. grant, remise;” Zelease, and convey unto the Mortgagee,

its successors and asslgna, the followiry described Real Estate situate, lying
and belng in the Countv of Cook and the Stsce of Illinois, to wit:

Lot 16 and the North 15 feet 6 1/8 incthes of Lot 17 ia Block 2 1in
Kogtner Avenue Addition to Kenllwortl:Highlands being a Subdivision
of the South half of the West 10 acres «f he South 20 acres of the
Wegt 80 acres of the South East quarter of fection 27, Township 41
North, Range 13, East of the Third Principel Meridian, in Cook

County, Illinois.

Property Address: 7226 N. Kildare, Lincolnwood, 11, 60646
Tax I.D. #: 10-27-425-045

which with the property hereinafter described, is referred to herzin as the
“premises”.

This Mortgage shall also secure any and all renewals or extension o! the whole
or any part of the indebtedness hereby secured however evidenced, with
interesgt at such lawful rate as may be agreed upon, and any such renewals or
extensions or any change In the terms or rate of interest shall not impair in
any manner the validity or prilority of this Mortgage, nor release the
Mortgagor from personal liability for the indebtednass hereby secured.

TOGETHER with all improvements thereon situate and which may hereafter be
erected or placed thereon, and all and siangular the tenements, hereditaments
and appurtenances and easements thereunto belonging and the rents, issues and
profits thereof, which are hereby expressly conveyed and assligned to the
Mortgages as additional security and ag an equal and primary fund with the
property herein conveved for the repayment of the moneys secured by this
Mortpage, and any and all appurtenances, fiwtures and equipment in or that may
at any time be placed *n any building now or hereafter standing on said

premises.

It is mutually covenanted and agreed, by and between the parties herxeto that,
in addition to all other things which at law or by couvention are regarded as

fixtures, and specifically but not by way of limitation all shades and
1
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awnings, screens and carpets, shrubbery, gas and electric fixtures, radiators,
heaters, engines and machinery, boilers, ranges, elevators and motors,
bathtubs, sinks, water~closets, basins, pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, refrigerating plants, iceboxes, electric
refrigerators, air conditioning apparatus, cooking apparatus and
appurtenances, and guch other goods and chattels as may

ever be furnished by a landlord in letting and operating an unfurnished
building, similar te any building now or hereafter standing on said

premises, whether or not the same are or shall be attached to said bullding
by naills, screws, bolts, pipe connections, masonry, or in any

other manner whatsoever, which are now or hereafter tc be used upon said
described premises shall be conclusively deemed to be the "fixtures” and an
accegsion to the freehold and a part of the realty, whether affixed or annexed
or not, and conveyad by this Mortgage; and all the estate, right title or
interest on the sald Mortgagor in and to said premises, property,
improvements, furniture, apparatus, furnishings and fixtures are heredby
expressdl; conveyed, assigned and pledged; and as to any of the property
aforessid  which does not so form a part and parcel of the Real Estate or does
not constfiute a "fixture” as such term i3 defined in the Uniform Commercial
Code. This Mortgage is hereby deemed to be as well a Security Agreement under
the Uniform Coumercial Code for the purpose of creating hereby a security
interest in‘sucli property, which Mortgagor hereby grants to the Mortgagee as
Secured party (au auch term is defined in the Uniform Commercial Code).

T HAVE AND TO HOLD thie above described premises with the appurtenances and
fixtures therato appersaining or belonging unto the Mortgagee, its successors
and assigns, forever, frrithe purposes herein set forth and for the security
of the said principal ncte hereinbefore described, and Interest thereon and
free from all rights and bine’its under and by virtue of the Homestead
Fxemption Laws of the State-nfIllinois, which said rights and benefits the
sald Mortgagor does hereby eavpiemaly release and weive.

In addition, the Mortgagor converancs with the Mortgagee as follows:

1. Mortgagor shall (1) prompily repalr, reatore or rebulild any

~uildings or improvements now or hereafcer on the premises which may become
amaged or destroyed; (2) keep said prezizes in good condition and repailr,
ithout wasate, and free from mechanic's oz cther liens or claims for lien not
sxpressly subordinated to the lien hereof; (?)pay when due any indebtedness
which may be sescured by a lien or charge on tne nremises superior to the lien
hereof, and upon request exhibit satisfactory-<vidence of the discharge of
such prior lien to Mortgagee; {4) complete within a ‘easonable time any
building or buildings now or at any time in procesc <f erection upon sald
premiges; (5) comply with all requirements of law or winicipal ordinances with
respect to the premises and the use thereof; (6) make pi riaterial alterations
in said premises except as required by law or municipal irdlnance.

2. Mortgagor shall pay before any penalty attaches all general
taxes, and shall pay special taxes, special assessments, water chargea, sewer
service charges, and other charges against the premises when due; jand shall,
upon written request furnish to Mortgagee duplicate receipts therelor. To
prevent default hereunder Mortgagor shall pay in full under protes” . in the
manner provided by statute, any tax or assessment which Mortgagor mcv desire

to contest.

3. Mortgagor shall keep all buildings and improvements now or
hereafter situated on said premises insured against loss or damage by fire,
lightning and such other risks and hazards as are insurable under the present
and future forms of all-risk insurance policies providing for payment by the
insurance companies of moneys sufficlent either to pay the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby, all
in companles satisfactory to the Mortgagee, under insurance policies payable,
in case of loss or damage to the Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all
policies, 1including additional and renewal policties, to Mortgagee, and in case
of insurance about to expire, shall deliver renewal policies not less than ten
days prlor to the respective dates of expiration.

4, Tn case of default therein, Mortgagee may, but need not, make
any payment or perform any act hereinbefore required of Mortgagor in any form
and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if any, and purchase,
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dlacharge, compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture affecting asaid
premises or contest any tax or assessment. All monevs paid for any of the
rur poses herein authorized and all expenses paid or Incurred in connection
therewith, includiuygy attorneys' fees, and any other moneys advanced hy
Mortgagee to protect the nortgaged premises and the lien hereof, plus
rrasonable compensation to Mortgagee for each matter concerning which action
heretn authorized may be taken, shall be so much additional indebtedness
secured hereby and shall become immediately due and payable without notice and
with interest thereon at the rate stated above. Inaction of Mortgagee shall
never be considered as a waiver of any right aceruing to them on account of
any default hereunder on the part of Morktgagor.

S. The Mortgag:e making any payment hereby authorized relating to
taxes or assessments, may do so according to any bill, statement or estimate
procured from the approprlate public offlice without inquiry into the accuracy
of such 111, statement or estimate or iInto the validity of any tax,
aggsesgaen’., sale, forfeiture, tax lien or title or claim thereof.

5.) The Maker shall pay each item of indebtedness herein mentioned,
both principsiriand interest, when due according to the terms hereof. At the
option of Mouvipagee, without notice to or demand upon the Mertgagor, all
unpaid indebtednerns secured by this Mortgage shall, notwithstanding anything
in ihe note or ia 72vis Mortgage to the contrary, become due and payable (a)
immedtziely in the :2se of default in making payment of any installment of
principal or interest nn rhe note; (bh) immediately in the event Mortgaror
shall, without the prior -onsent of Mortgagee, sell, transfer, convey,
encumber, or assign the /title to all or any portlon of the premises, or the
rents, issue, or profits tlier:from, whether by overation of law, voluntarily
or otherwise, or shall conuraszt to do any of the foregoing, or in the event
the owner, or if there be motre /than one, any of the owners, of the beneficial
interest in the trust of which Mcrrgager 1s title holder {any such owner bheing
herein referred to as a "Heneficlei Owner”) shall, without the prior written
consent of Mortgagee, transfer or asrfrign all or any portion of such heneficial
interest, or the reuts, issues, or profits from the premises (including,
without being limited to, a collaterai assignment), whether by operation of

iaw, voluntarily or otherwise, or shali-cuintract to do any of the foregoing,
Mortgagee, at its option, shall then have <le unqualified right to accelerate
the maturity of the Note, causing the full'prisicipal balance, accrued
interest, and prepayment premium, if any, to(be immediately due and payahle
without notice to Mortgagor, or {(c) when defauit shall occur and continue for
three davs in the performance of any other agreement of the Mortgagor herein

contained.

7. When the indebtedness hereby secured shatli recome due whether by
acceleration or otherwise, Mortgagee shall have the righi-tn foreclose the ;
lien hereof. 1In any suit to foreclose the 1lien hereof, there shall be allowed1
and included as additional 1indebtedness 1n the decree for asle all
expenditures and expenses which may be paid or incurred by or on behalf of the
Mortgagee for attorneys' fees, special process server fees, Mcrticaee's fees,
appralser's fees, outlays for documentary and expert evidence, stensgraphers’
charges, publication costs and costs (which may he estimated as to ftems to be
expended after entry of the decree) of procuring all such abstracts or.title,
title searches and examinations, guarantee policles, Torrens certificatzs, and
simllar data and assurances with respect to title as Mortgacee may deem to be
reagsonably necessary either to prosecute such sult or to evidence to bidders
at any sale which may te had pursuant to such decree the true condition of the
title to or the value of the premises. All expenditures and expenses of the
nature in this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest
thereon at the rate stated above, when paid or Incurred by Mortpagee in
cannection with (a) any proceeding, including probate and bankruptcy
proceedings, to which either of them shall be a party, elther as plai.atiff,
claimant or defendant, bv reason of this Mortgage or any indebtedness hereby
secured; {(b) preparations for the commencement of any sult for the foreclosure
hereof after accrual of such right to foreclogse whether or not actually
commenced; or {c) preparations for the defense of anv threatened suit or
proceeding which might affect the premises or the security hereof, whether or
not actually commenced.

8. The proceeds of anv foreclosure sale of the premises shall be

distributed and applied in the followlng order of priority: First, on account
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of all costa and expensesn incident to the foreclogure proceedings, including
all such items as are mentioned in the preceding paragraph hereof; second, all
ather items which under the terms hereof, constitute secured indebtedness
additional to that evidenced by the Note, with interest thereon as herein
provided; third, all principal and interest, remaining unpald on the Note;
fourth, any overplus to Mortgagor, itse successors or assigns, as their rights
may appear.

9. Upon, at any time after the filing of a Complaint to foreclose
thie Mortgage, the court in which such Complaint 1is filed may appoint a
receiver of said premises. Such appointment may be made either before or
after gale, without notice, without regard to the solvency or insolvency of
Mortgager at the time of application for such recelver and without regard to
the then value of the premises or whether the same shall be then occupied as a
homeatead or not during the pendency of such foreclosure sult and, in case of
a sale and a deficiency, during the full statutory perlod of redemption,
whether chere be rents, issues, and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, control,
managemer'c and operation of the premises during the whole of said period. The
Court Ffron time to time may authorize the receiver to apply the net income in
his hands ir payment in whole or in part of: (1) The indebtedness secured
hereby, or auy az2cree foreclosing this Mortgage, or asny tax, special
assessment or cttér lien which may be or become superiocr to the lien hereof or
of such decree, prorided such application is made prior to foreclosure sale;
{2) The deficiency ‘u case of a sale and deficiency.

10. 1n the evint of a judicial proceeding to foreclose this
Mortgage, Mortgagor does hersby expresaly waive any and all rights of
redemption from sale underl any decree or judgment of foreclosure of this
mortgage on its own behalf, rsad on behalf of it8 successors and agsigns and
each and every person acquirl-g-any interest in or title to the premises
subordinate or subsegquent hereic, ‘and on behalf of all other persons to the
extent permitted by the applicabin provisions of the statutes and laws of the
State of Tllinois, except decree or julgment creditors acquiring an interest
in the premises subgequent to the date hereof, and agrees that when sale 1ig
had under any decree or judgment of foreilogure of this mortgage, upon
confirmation of such sale, the Sheriff ol cther officer making such sale,
shall be and ig authorized lmmedilately to’execute and deliver to the purchaser
at such Bale a deed conveying the premises.

11. No action for the enforcement of thz lien or of any provision
hereof shall be subject to any defease which would rot be good and available
to the party interposing same in an action at law uron the note hereby
gecured.

12. Mortgagee shall have the right to inspeci the premises at all
reasonable times and access thereto shall be permittad for that purpose.

13, Mortgagee has no duty to examine the title, lo:at: on,
exlatence, or condition of the premises, nor shall Mortgagee booniigated to
record this Mortgage or to exercise any power herein given unless expressly
obligated by the terms hereof, nor be liable for any acts or omisciimg
hereunder, except 1in case of {1ts own gross negligence or misconduct.9 that of
the agente or emplovyees of Mortgagee, and 1t may require indemnities
satisfactory to it before exerclising any power herein given.

14. Mortgagor hereby waive trial by JFury.

15. In case Mortgagor shall not pay before any penalty attaches all
genaral taxes, speclal taxea, and special assessments, the Mortgagee may
elect, but is not required to, to require the eacrowlng of funds in a manner
therein mentioned and Mortgagor agrees to deposit with the holder of said
mortgage 1/12th of the annual general taxes, annual special taxes, and special
assegsments, said deposit to be made simultaneously with the payments of
principal and interest above described. Should said taxes or assessments,
when due, exceed such deposits then the Mortgagor agrees to lmmediately pay
such differences. Fallure to make such additional deposits shall be
considered a default under the terms of this agreement.

16. TIf the Mortgagor shall sell, convey or alienate said property
or any part therecf, or any interest therein, or shall be divested of his
title or any interest therein in any manner or way, whether voluntary or
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involuntary, any indebtedness or obligation secured hereby, irrespective of
the maturity dates expressed in any note evidencing the same, at the optlon of
the holder hereof, and without demand or notice shall lmmediately become due

and payable.

17. Mortgagee shall release this Mortgage and the lien thereof by
proper instrument upon presentation of satisfactory evidence that all
indebteduess secured by this Mortgage has been satisfied. Mortgagor shall pay

all caosts of recordation, if any.

THIS MORTGAGE is executed by T.aSalle National Trust N.A., not
personally but as Trustee as aforesaid, in the exercise of the power and
avthority conferred upon and vested in it as such Trustee (and said LaSalle
National Trust N.A., hereby warrants that it posaesses full power and
authority to execute this instrument), and it is expressly understood and
agreed that nothing hereln or in said note contained shall be construed as
creatins any liability on the sald Mortgagor or on said LaSalle National Trust
N.A. personally to pay the said note or any laterest that may accrue thereon,
or any inde“tedness accruning hereunder, or to perform any covenant elither
express or janlied hevein contained, all such liability, if any, being
expresaly weivid by Trustee and by every person now or hereafter clalming any
right or securi®' hereunder, and that so far as the Mortgagor and its
successors and s2id LaSalle National Trust N.A. perscnally are concerned, the
legal holder or hriders of said note and the owner or owners of any
indebtedness accruing hereunder shall look solely to the premises hereby
conveyed for the paymeay thereof, by the enforcement of the lien hereby
created, in thé manner-lifrein and in said note procvided or by action to
enforce the personal liubility of the guarantor, if any.

IN WITNESS WHERFOT  LaSalle National Trust N.A., not personally but
as Trustee as aforegaid, hay cauced these presents to be signed by its
Asslstant Vice-Preslident, and it4 . corporate geal to be hereunto affixed and
attested by its Agsistant Secretaly, the day and year first above written.

LaSalle Mational Trust N.A., As Trustee as
aforesaid and nrt personally

By Qe g
Assistant V%le-?tesideni//
/“; / 4

< ) ;/ -
Attest €l es _[(fg_gﬁkz -
Assistant Secretary [ |
AN

This instrument prepared by: S. Klepper
4433 W, Touhy Ave,
Lincolnwood, IL 60646
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STATE OF ILLINDIS )
) SS:
QUUNTY OF COOK )
1, HARRICT DoiviiiCL , a Notary Public in and for said County in the
State aforesaid, DO HEREBY CERTIFY THAY. Rosemapy (g1 ¢+ Assistant Vice President

of LA SALLE NATIONAL TRUST, N.A. and __%l"-?;"-! E! |S§§\l - ¢+ Assistant Secretary
of said Bank personally known to me as to e persons names are subscribed
to the foregoing instrument as such Asaistant Vice President and Assistant Secretary
respectively, appeared before me this day in person and acknowledged that they signed

and delfivered a»id instrument as their own free and voluntary act, and as the free and
voluntary act of said Bank, for the uses and purposes therein set forth; and said
Assistant Secretary id also then and there acknowledge that he/she, as custodian of the
Corporate Seal of tins Bank, did affix said Corporate Seal of sald Bank to sald instrument
as his/her own free ai<’ voluntary act, and as the free and voluntary act of said Bank for

the uses and purposes tiwcein set forth.

y

§ /‘/’0 day of A/ DIy Lé"’?_..

Given under my name and nocarir! seal this

i AT

ey

R s o o

“OFFICIAL STAL"
. reiet Deniseriey
Notary Public, State of IHinois
My Commission Expiras Ocp. 30, 1995
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