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HHEN RECORDED MAIL TO

Househcld Bank, f.s.bh.

100 Mittel Dzive NA“_ ﬂ‘ﬂ

wood Dale, IL 60181
LOAN NUMBER: 6287196

02850614

{(Space Above This Linc For Recording Data]

MORTGAGE

THIS MORTCAIRE ("Security Instrument”) is given on NOVEMBER 2N, 1992
The mortgagor is TPZD SCHIMEL AND SHEILA SCHIMEL, HIS WIFE

("Borrower"). This Security Ingtrument is given to

Household Bank, £.s3:b, .
which is orzanlesd and existing unaer the taws of UNITED STATES . and whose address is

100 Mittel Drive, Wood Omus, IL 60191

("Lender™. Borrower gwes Lender the principal sum of

NINETY EIGHT THOQUSAND AND NO/107°
Doliars (U.S. § 98,000.00 ). This deb i% evidenced by Borrower’s noie duted the same date as this Security
Instrument ("Note™), which provides for monthly pasments, with the full debt, if not psid earlier, duc and payable on
DECEMBER 15T, 1899 . This Security Ingrument secures 10 Lander: (a) the repayment of the debt ¢videnced
by the Note, with interest, and all renewnls, cxtenslons and maasfcadons of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the seeurity of thys Se¢urity Insoument; and (c) the performance of Borrower's
covenants and agreements under this Security Insgument and the vo's. For his purpose, Bumower does hereby mortgage,

grant and convey to Lender the following described property located int
CoUK Counry, lllinois:

103 5417 IN ELK GROVE VILLAGE SECTION 18, BEING A SUSRIVISION OF THE
SOUTHEAST 1/4 OF SECTION 3€, TCWNSHIF 41 NORTH, PANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECE ‘RECURDED 1IN
THE RECORDER’S OFFICE OF CCOK COUNTY, ILLINOXS ON JULY 9, 1392 As
DOCUMENT NO. 21933626, IN COOK COUNTY, ILLINQIS. ,a
26006

PIN & 07-36-409-008

- DEPY-01 RECORDING $33.50
» THAE44 TRAN 1381 11/13/92 13:3%:00

. %8833 ¥ w92 -BIOAS514

. COOK COUNTY RECORDER

which has the sddressof 1655 VON BRAUN TRAIL 3 —--""'ELx GROVE VILLAGE y
[Street) iCiiy)

[Hinois 60007 ("Property Address");
[Zip Code)
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TOGETHER WITH all the improvements now or hereaficr erected on the property, and all eascments, appurienances,
and fixqures now of hereafter a part of the property, All replacements and additions shall also be covered by this Security
Insgument. All of the foregoing is referred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised nf the estate hereby vonveyed and has the cight to
morigage, grant snd convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend gencrally the titie 10 the Property against all claims and demands, subject to sny
encumbrances of record,

THIS SECURITY [INSTRUMENT cymbines uniform covenantt for national use and non-uniform covenants with
limited variations by jurisdiction to constityte a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowey shall promptly pay when due the
principal of and inderess on the debt evidenced by the Note and any prepayment and late charges due undes the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to 3 writen waiver by Lender, Borower shall pay
w Lender on the davisonthly payments are due under the Noie, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
laxes and assessmeals shich may arain priotity over this Secutity Instrument as a lien on the Property; (b) yearly leaschold
payments or ground renre.on the Propenty, if any: (¢) yearly hazard or property insurance premiums: () yearly flood
insurance premiums, f any ;. {¢) yearly mortgage wsurance premiums, if any; and (f) any sums payable by Bomrower in
Lendes, in accordance with th provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are cailed "Escrow lleme,” Lender may, ar any time, coliees and hold Funds in an amount not to exceed the maximum
ampunt a lender for a federally relazcd morigage Joan may require for Borrower's escrow account under the federal Read
Eswmie Seulement Procedures Act of 1774 as amended from tme to time, 12 U.S.C. § 2601 ef seg, ("RESPA"), unless
another law that applies 10 the Funas set=-a lesser amount. If 50, Lender may, aL any time, collect and hold Phndg in an
amount not 10 excesd the lesser amount. Lipler may cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Esrrow [tams or otherwise in accordance with pplicable law.

The Funds shail be held in an institution ‘vhose deposits are inswred by a federal agency, instrumentality, or entry
(including Lender, If Lender is such an insumtion; ot ) any Feders! Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Iiems, Lender may not charge Borrower sor hnlding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lende riv: Borrower interest on the Funds and applicable law permits
Lender w make such a charge. Howeves, Lender may require Sorrower to pay 8 one-time charge for an independent real
estate lax reportng service used by Lender in connecnon with this woan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, T.ender shall not be required © pay Borrower any interest
ot earmings on the Funds, Borrower and Lender may agree in wriung, however, that inerest shall be paid on the Punds,
Lender shall give wo Borrower, without charge, an annual accounting ¢¢ e Funds, showing credits and debits w the Funds
and the purpose for which each debit to the Funds was made, The Funds an pledged as addidonal secusity for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable lew if the amount of the Funds heid by
Lender at any time is not sufficient o pay the Esczow liems when due, Lender may ¢o nodfy Borrowes in wating, and, in
such case Borrower shall pay o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discrenon,

Upon payment in full of all sums secured by thig Security Instrument, Lender shall promni'y refund o Borrower any
£unds held by Lender. If, under paragraph 21, Lender ghall acquire or sell the Property, Lender, prizi i the acquisition or
;\gie of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a¢ 2 “red.t 2gainst the sums

ecured by this Security Insqument
& 3. Application of Payosents. Unless applicable law provides otherwise, all payments received oy Lender undes
~paragraphs 1 and 2 shall be applied: first, to any prepeyment charges due under the Note; second, 10 amounts nevable under
" paragraph 2; third, 10 interest due: fourth, to principal due; and lsst, 1o any late charges due under the Nots.
é.‘f 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aributable w0 the
* Property which may attain priority over this Security Insoument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligatons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tme diractly 10 the person uwed peyment. Borrower shall promptly furnish 10 Lender all notices of amoynts to be paid
under this paragraph. If Bommower makes these payments directly, Borrower shall promptly fwmish 10 Lender receipts
evidencing the payments.

Borrower shall prompuly dischsrge any lien which has priority over this Security Instrument unless Borrower: () agroes
in writing (0 the payment of the obligation secured by the licn in a manner accepiable to Lendes; (b} contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate ™
prevent the enforcement of the lien: or {¢) secures from the holder of the fien an agreemem satisfactory 0 Lender
subordinating the lien 1o this Security Inscument. Jf Lender determines that any part of the Property is subject 1o 2 licn
which may again prionity over this Secunity Insoument, Lender may give Barrower a notice identfying the lien. Borrower
shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing of hereafier ercciad on the
Property insured against ioss by fire, hazards incleded within the 1erm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld, If Borrower fails o maintain coverage desenbed above,
Tendes may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie  Lender and shall include a standard mortgage clause. Lender
shall have the right W hold the poticics and rencwals, If Lender requires, Rorrower shall promptly give to Lender alt receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shail give prompt notice Lo the insurance carrier and
Lender. Lender may make proof of loss if not made pramptly by Borrawer,

Unless Lander and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration ur repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically faasible or Lender's sscurity would be Jessened, the insurance proceeds shall be
applied 1o the sums secuied by this Security Insirument, whether or not then due, with any excess paid to Borrower, If
Bosower abandons the Property, or docs not answer wilhin 30 days a notice from Lender that the Insutance carries has
offesed to settle @ claim, then Lender may collect the insurance proceeds. Lender may use the proceads w tepaix of restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notica is given,

Unless Lender and Borrawer othenwise agree in writing, any application of proceads to principal shall not extend or
postpone the due Sutc of the monthly payments referred o in paragraphs 1 and 2 or changt th¢ amount of ihe payments, If
undcr paragrapli 23 the Property is avquired by Lender, Borrower's tight o any insurance policles and proceeds resulting
from damage 1o the Property prior to the acquisidon shall pass to Lender to the extent of the sums sccured by this Secwrity
Instrument immediat.lv.prior to the acquisition.

6. Occupancy, Presevation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shiftsccupy, esiablish, and use the Property os Borrower's principal residence wittun sixly davs
after the er=cunon of this Secdriry Tnstrument and shall continue W occupy the Property as Borrawe's principal residence
for at least one year after the Cat: of occupancy, unless Lender atherwise ugrees in writing, which consent shall not be
anreasonably withheld, or unless exienualing circumstances exist which are beyond Borrower's conwol. Bormrower shall not
destroy, damage or impair the Propeny.Jlow the Property to deteriorate, or commit waste on the Property. Borrower shall
he in default if any forfeiture action or proceszing, whether civll or criminal, is begun that in Lender's gaod faith judgment
could rosuht in forfeirure of the Propaty cr otherwisc matcrially impsir the lien created by this Secunty Instrument o
Lender security interest. Borrower may cure sucls a default and reinsiate, as provided in paragraph 18, by causing the fction
or proceeding 10 be dismissed with & ruling %, in. Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other taterial ir-aalment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Berrowsr, during the laan application process, gave materially (alse or
inaccurate Information or statements © Lender (or failed (0 provide Lender with any material information) in connection
with the loan evidenced hy the Note, including, but not limite¢ ) represeniations concemning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is oil « leasehold, Bommower shall comply with all the provisions
of the leasc. If Boreower scquires fes title to the Property, the ieasconld and the fee dtle shall not merge unless Lender
agress to the merger in writing,

7, Protection of Lender’s Rights in the Property, I Borrower falls w0 perform the covenants and agreements
conmined in this Securily Instrument, or there is 2 legal procesding that mey vignificanty affect Lender's rights In the
Proparty (such as a proceeding in bankrupicy, probate, for condemnation or fer’>7ure or 1o enforce laws or regulations).
then Lender may do and pay for whatever is necessary to protect the value 6i &3¢ Property and Lender's rights in the
Property. Lender's actions may include paying uny sums secured by & Lien which hus Zrictity over this Security Insrument,
appearing in court, paying reasanable atomeys’ feas and calering on (he Property [0 cnake repairs, Although Lender may
take action gnder this gmgmh 7, Lender does not have 1o do 50,

Any amounts dishursed by Lender under this paragraph 7 shall beeoune sdditional deix of Darrower secured by this
Security Instrument. Unless Borrower and Lender agres to other trms of payinent, these amocnts +hall bear interest from
the dae of disbursement a1 the Now rate gnd shall be payable, with interest, upon notice from londer 10 Borrower
equesiing payment.

8. Mortgage Insprance. U Lender required morigage insurance as a condition of making the 10an sccurcd by this
Security Inscument, Borrower shall pay Lhe premiums required (0 maintain the morgage insurance in ecfest If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantally equivalent 1o the mongage insurance provicusly in effect, at a cost
substantially equivalent to the cost to Borrawer of the mosigage. insurance previously in effect, from an altzrmate moerigage
msurer approved by Lender. If substandally equivalent mortgage insurance coverage is not available, Borrawer hall pay to
Lender each month a sum equal to one-twelfth of the yaarhy morigage insurance premium being paid by Barrowe: when the
insurance coverage lapsed or ccased 1o he in effscL Lender will accept, use and retain these payments as 2 loss reserve in
liew of mortgage insurance. Luss reserve payments may no longer he required. at the optian of Lender, if mongage
insurance coverage (in the amount and for the perind that Lender requires) provided by an insurer approved by Lemder
a%ain becomes available snd it obtained, Borrower shall pay the premiums required to maintain mortgnge insurance in
effect, or o provide a loss resen s, unlil the iwguiemem {or morigage insurance ends in accoriance with any wrinen
agreement between Borrower and Lender or spplicabls law,

9. Inspection,  Lender or its agent may makc reasonable eniries upon and inspections of the Propenty. Lender shall
give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

10, Cundempation,  Tha proceeds of any award or claim for damuyes, direct or consequential, in cunnecton with
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. . . . . i
applicable law may specify lor reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Secunity Instrument; or (b) eawy of a judgment enlorcing this Sccuriry Instrument. Those conditions are thar Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agresments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, rcasonable auomeys’ foes; and (d) tkes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Bomrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanyed. Upon rcinstatement by Borrower,
this Secunty Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acecleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Nole or a partial interest in the Note (together with this Scourily
Iastrument) may be sold one or more times without prier notice 10 Borrower. A sale muy result in a change in the enoty
{(known as the "Loan Servicer”) that collecls monthly payments due under the Note and this Security Instrument, There 2150
may b¢ one or more changes of the Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan Servicer,
Borsower will be given wnitlen nolice of ihe change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The nodce
will also contair any other informalion required by applicable law.

20. Hazzidovs Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or jelease of any
Hazardous Substznces on or in the Property. Bommower shall not do, nor allow anyone else w do, anything affecting the
Property thal is in vio.ation of any Environmental Law, The preceding two senlences shall not apply (o the presence, use, of
storage on the Prope ity of small quantities of Hazardous Substances that are generally recognized Lo be appropriate (o
normal residential uses a1 1y mainenance of the Property.

Borrawer shall prompdy gve 1.ender written notice of any investdgation, claim, demand, lawsuit or other action by any
governmental or regulatory agercy. or privaie party involving the Property and any Hazardous Substnce or Environmental
' Taw of which Borrower has aciua! knowledge. If Bomower learns, or is notified by any governmental or regulatory

authonity, thet any removal of othe, rendiaton of any Hazardous Substance affecting the Property is necessury, Bommower
shall promptly take all necessary remedial astions in accordance with Environmental Law.

As used 1n this paragraph 20, "HazarCous Subsiances” are those substancas defingd &5 toxic or hazardous subsiances by
Environmental Law and the lollowing subsisnicus: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maviials containing ashestos or formaldchydes, and radioactive malcrials, As
used in this paragraph 20, “Environmental Law™ reang foderal laws and laws of the jurisdiction where the Property is
located that relale to health, safcty or environmental potectian,

NON-UNTFORM COVENANTS. Borrower and Ler der lurther covenant and agree as follows:

21, Accelziation; Remedies. Lender shall give novies 1> Borrower prior to acceleration following Borrower's
breach of any cuvepant or apgreement in this Security Insiciinent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speci7y: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notics is niven to Borrower, by which the defsult must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by thiy Security Instrument, foreclosure by judiciui proceeding and sale of the Property. The
notice shall further informa Borrower of the right to reinstate after accel¢ration and the right to assert in the
{oreclosure proceeding the non.existence of a default or any uther defiase of Borrower to acceleration and
fureclosure. If the default is not cured un or before the date specified in the nurice. Lender at its option muy require
immediate payment in full of &}l suras secured by this Security Instrument +iihsut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitles toicoliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, Inchuding, but not limited to, ceasonable attorneys' fees and

custs of titie evidence. o
22. Release. Upon payment of all sums secured by this Security Instrunent, Lendet shpuy elease this Securlty *v
Instrument without charge to Borrower, Borrowar shall pay any recordation costs. K
23, Waiver of Homestead, Borrower waives &ll right of homeastead exempton in the Property. =

X

N
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Insmument, the covenants and agreements of each such rider shal) be incorporated into and shall amend and
supplement the covenanmts and agreements of this Secunty Insuwument as if the ridor(s) were a part of this Secunty
Insrument. [Check applicable box(es)]

D Adjustable Rae Rider D Condominfum Rider [] 1-4 Family Rider

D Gradusted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider D Rate Impmvgmem Rider D Second Home Rider
(] overts tpesity

BY SIGNT G BELOW, Borrower accepts and agrees 1 the terms and covenanis contained in pages | through 6 of this
Security Instrumeniand in ahy rider(s) executed by Borrower and recorded with it.

Witness: : Wimess:

fm =i (sm)C-\KJ\\U&S’-— AL (Sea)

FRED SCRIMEL >/ ‘Borrowet  SHEILA SCHIMEL “Borrower
— . Seal) (Seal)
sTamower Borrower
STATE OF ILLINOIS, C e/ County ss:
{ ) I / i .
. Ucd/:ck . 0)“1“ [0 , 8 Notary Pu*ic in and for said county and stae,
™ ' ger - < . .
ot dahaebscunfymm }'-z/‘..ﬂ -.—'(._hf-l.t’/ u‘,{ﬂ _-.’;/7()/,(_ S.r-éfﬂ:f///”, W(Je
& , personally known (o me to be the same persci [ 'vhose name(s) ¢ .-
3, subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowiedged that #(44_;/ signed
" and delivered the said insrumentas  f-f, ,, fres and voluntary act. for the usis und purposes therein set
forth,

Given under my hand and official seal, this 2»"‘/ day of /l/ov’w/a/w /7F

My Commission fms

' ‘];OFFICIAL SEA[."
atrick J. Palubin M W
Notary Public, Stote of lﬁrnms‘l/mt ~

MY COmmls;'on Eyputes M!)’ 18, 1554 Nolll'y Publie
This instrument was prepared by =" -~ PP
Housghold Bank, £.s.h.,
(Nums)
100 Mittel Drive, Woocd Dale, Il 60151
{Addren)
ITEM 167808 (3202 Form 3014 990 {pags G:f&' pogar)

Grant Lakas Buwieas barmw, ot B
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLQON RIDER |s made this 28D day of NOVEMBER 19 92 .
and is incorporated into and shall be desmed 1o amend and aupplement the Mortgage, Deed of Trust or Deed 1o Securs Debt (the *Security
tnstrumeni®} of the same date given by the uadorsigned (the "Berrower®) to secure the Borrower's Note to Household Bank,
£f.8.b,,
100 Mitte) Drive, Wood Dale, fL 60191
of the same date and cavering the property dascribed in the Security Instrument and iocoted at.
1655 VON BRAUN TRAIL, ELK GROVE VILLAGE, IL 60007

{the “*Lander®)

[Praperty Address!
Tho interesl rate stated aa the Note iz called tha "Note Rate.” The date of the Nots is onlied the "Nots Date. } understand the
Londer may tranafer the Note, Security instruri@nt and 1his Rider. The Lender or anyons who takes the Nole, the Security instrument and
this Rider by transter and who is enlitied to receive payments under the Note is called ths "Nots Holde:r,”

ADDITIONAL COVENANTS, In adaition 10 the covenants and agraements in the Security instrumaent, Borrower and Lender
turther oovenant and agree as ollows (despite anything to tha cantrary contained In the Security Instrument of the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At tha maturity dr.e of the Note and Sacurity Instrument (the "Maturity Date”), | will be able 10 obtain @ new loan (*"New Loan®)
with a new Maturity Dites” DECEMBER 1ST 2032 , and with an interest rate agqual to the "Naw Nots Rate”
detarminad in accordance rith Sectlon 3 betow if all the conditions provided [a Sactions 2 and § below are mei (ths "Condillonal
Refinancing Optton®). H thora oanditions are nol mat, | understand that the Nole Holder is under no obligation to refinance or madity the
Note, or to extend the Maturii; Daie, and that | will have to repay the Notie from my own resources or Hind a lender willing to land me the

money to repay the Note.

2. CONDITIONS TO OFPTION
H | want to exercise the Conditoral [{elinancing Option at maturity, certaln conditions must be mat as af tha Maturity Dats. These

conditions are: (1) | must still be the awnrz . "and occupant of the praperly subject 1o the Security Instrument (the “Preperty”}: (2) ! must

be current in my monthly payments and canné . Nive baen more than 30 days (ate on any of the 12 schaduled manthly paymants immadiately
praceding the Maturity Data; (3) no lian sgainsiing Property (except ‘or taxes and special assessments not yet due and payable) ethaer than
that of the Security Instrument may exis?; (4) the New. '5u\9 Rate eannet be mare than § perceniage painis abova the Note Rate; and (8) | must
mAke & wrilten request to the Note Holder as providad in Uection 5 below,

3. CALCULATING THE NEW NOTE RATH
The New Noie Rate wili be a tixed rate of interast cquiai 1 1'ie Fadernl National Merigage Associatien's raquired ne! yield lor 30-yaar

fixed rute mortgages subject to a 60-day mardatory dalivery ecww milmant, plus ono-half ot one percentage peint {0.8%), reunded t¢ tha naaras?
ong-esighth ot ona-percentage point (0.125%} (the *New Note Rate”) Ths requirsd net yield shall be tha applicabls net yield in effect on the
date and ume cf the day the Note Holder recerves notice of my elact on 1c excrcise the Conditional Reflnancing Cotlon, 1t this raquired nat
yleld is not avallabie, the Note Holder will deturmine the New Note Rawe Ly using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Aate us calculated in Secction 3 above is not grescar bt 5 parcentage points above the Note Rats and all
other sonditiona requized in Sastion 2 above ure satisfied, the Note Holdar will derarriine the amount of the menthly payment that will be
sutficlent to repay in full (a) tha unpaid principal, plus (k) acerued but unpaid interes. pius (c) all othor sums ! will owe under the Note and
Security instrumant on the Malurity Date (assuming my monthly payments then are curreiit, s required undar Saction 2 above), aver tha
term of the New Nate at the New Note Rate Ir equal monthiy payments. Tha result at thil calou’ation will be the amount of my new principal
and interast payment every month until the New Note is tully pald,

5. EXERCISING THE CONDITIONAL REFINANCING OFTION s L0 )
The Note Holder will notify me atleast €) calendar days in advanoce of the Maturity Oate and’a fvize ma of the principal, accruad but
unpaid interest, and all othor sums ! am expected to owe on the Maturlry Date. Tha Nota Holdar also wil{ aitvise me thal | may exercise the
Congivonai Refinancing Oplion 1! the conditions in Section 2 above are met. The Note Holder will provivz my aavmant record information,
together with the namae, title and address of the percon representing the Note Holder that | must noilly In arcer 10 exercise the Conditional
Refinancing Option. It | meet the canditlons of Secticn 2 above, | may exercise the Condit:onal Retinancing D220 uv notitying the Note
Halder no tater than 43 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Nzte “1aie basad upoen the
Foderal Nationat Morigage Association's applicable publishad required net yleld in effect on the date and time of dey ratilication Is received
vy the Note Holder and as calculated in Section 3 above. | will then have 30 calendar daye 1a provide tha Note Holdar with pceeprable proot
ot my required ownership, occupancy and property lien status. Before the Maturily Date the Note Holder will advise me 31'Y.e naw interast rale
{tha New Notv Rate), new monthly paymant arnount and a date, time and place at which | must appear to sign any documents raquired to
complete the required relinancing. 1 understand the Note Holder wiii charge me reasonable fees and costs associatod with exercising the

refinance option.

BY SIGNING BELOW, Borrower acceptt and agrees ta the terma and covanants contalned in this Ballcon Rider.

(ﬁm’ (Seab) C;&.&\.La.g.e». QL&S\)\,MC (Saal)

FRED SCHIMEL -Borrowar SHEILA SCRIMEL «Borowsr

(Seal) {Seal)
--Botrawer . ~Borrowsr
{Sign Original Only]
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