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MORTGAGE

THIS MORTGAGE (“Security Instrument”™) is given on NOVEMBER 06 R
182 . The mortgagor is
DONALD R. MOORE AND BMEDURAX J, MOORE, RIS WIFE
w4ginf  MARILYNN
(“Borrower™). This Sécurity Instrumen! is given to GMAC MORTGAGE CORPORATION OF PA .
which is orgrai+e ) and existing under the laws of  PENNSYLVANTA , and whose address is
8360 OLD YOPL ROAD, ELKINS PARK, PA i9117-1590 {"Lender™).

Borrower owes Le.uder the principal sum of
ONE HUNDRED 2‘11.’"" BEN THOUSAND FIVE HUNDRED AND D0/ 100 #kkkkkiddedddhdhdokihdddkidhk

Dollars (US. § L 12,520,00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument { *NoO127), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on DECEMBER 01, 1947 . This Security Instrument secures to Lender: (a) the repayment ol the debi

evidenced by the Nole. with in.ercst, and all renewals, extensions and modifications of the Note; (1) the payment of all
other sums, with interest, advanced-uader paragraph 7 (o protect the security of this Security Instrument; and (c) the
performance of Borrower's covenint:. sud agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, gran: and convey to Lender the following described property located in
COOK Couniy, Ilinois:

LOT 142 IN STIVER LAKE GARDENS UNIT 1, BEING A SUBDIVISION OF THE WEST
1/2 OF THE NORTHWEST i/4 OF SECTION/ 13, TOWNSHIP 36 NORTH, RANGE 12,
BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED PARIL 9, 1970 AS NOCUMENT 21120671, IN COOK COUNTY, ILLINCIS.

TAX I.D, NUMBER: 27-13-104-041 VOLUME 146

CT60C8C6

which has the address of 7927 vALM COURT ) ORTAND m?:ﬁﬁx .

|Street)

Ilinois 60&{,%@} {*‘Property Address’");

TOGETHER WITH all the imp ‘ovements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the righi to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMEM T combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitwe a8 uniform security instrument covering real property.

ILLINOIS —s5ingle Famity—Fannie Maa/Freddie Mac UKIFORM INSTRUMENT @ Form3014  9/90 (page / of 5 pagest
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6. QOccupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, ullow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
cauld result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such u default and reinstate. as provided in paragraph I8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien ¢reated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process. gave materially false or insccurate
information or statements to Lender (or fziled 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but niot limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold. Borrower shall comply with all the provisiuns of the lease.
If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Socuarity Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights in the Property
(such as a proceuding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay forvwhatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in vourt,
paying reasonable aroorivs’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lepdsr Jdees not have to do so.

Any amounts disovrs~d by Lendzr under this paragraph 7 shall become additional deb1 of Borrower secured by this
Security Instrument. Uniess Porrswer end Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the *.orz rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. IfZ:nder required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pey the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to oblain coverage substantially ecuivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aiternate mortgage insurer approved
by Lender. If substantially equivalent mortgage (ns) rance coverage is not available. Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly monigage /asurance premium being paid by Borrower when the insurance coverage
lapsed ur ceased to be in effect. Lender will accep?, sise and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morntgage insurance coverage (in
the amount and for the period that Lender requires) proviued by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiuvms required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortzage insurance cnds if: accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable7atfies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifyiupreasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for Jariages, direct or consequential, 1n connection with
any condemnation or other waking of any part of the Property, or for conve rance in licu of condemnation, are hereby assigned
and shall be paid to Lendgr.

[n the event of a total taking of the Property. the proceeds shall be applied o the cums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a purtizl taking of the Property in which the
fair marke! value of the Property immeciately before the taking is equal to or gredier than the amount of the sums secured
by this Security Instrument immediately betfore the taking. unless Borrower and Lendel o'lierwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds wiitpied by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b) the tu rmarket value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a paiial taking of the Property in
which the fair market value of the Property immediately before the taking s less than the amouvat of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicib'c law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or notinesums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after/the date the notice
is given, Lender is authorized to coliect and apply the proceeds, at iis option, cither o restoration or repair ol the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amaortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shail not operate to retcase the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successars in interest. Any forbearance by Leader in exercising any right or remedy shall not be
a waiver of or preciude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instriument shall bind and benefli the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: (a) is co-signing this Sccurity Instrument anly to mortgage, grant and convey that
Borrower's inlerest in the Property under the terims of this Security Instrument; () is not personally obligated (o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.

QMAC C1L-M 3/5.C Rev. 2/91 Form MM ¥/M (page 3 of 5 pages)
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UNOFFICIAL-COPY :

LoAN #: 1-824156-41

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security

instrument without charge to Borrower, Borrower shall pay any recordation cosis.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

24. Riders to this Security Instrumeni. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider{s} were a pan of this Security Instrument.

{Check applicable box{es)]

[J Adjustable Rate Rider ] condeminium Rider [} 1—4 Family Rider
{7] Graduvated Payment Rider [:] Planned Unit Development Rider D Biweekly Payment Rider
[X] Bailoon Rider D Rate Improvement Rider D Second Home Rider

[[J Otherts) I=pccify)
BY SIGNING BELOW, Borrower acuepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any ridei(s) executed by Borrower and recorded with it

Wilnesses:

(Seal)

-Borrowear

{Seal)

-Borrower

A ) e T foovine (Seal)

-Borrower

- {Seal)
-Borrower
{Sewce Bedow This Lin : For Ackmowledgment]
STATE OF ILLINOIS, el County ss:
On this, the SIXTH day of N(WRLMBER , 1992 , before me, the

subscriber, the undersigned officer, personally appeared
DONALD R. MOGRE AND MARAXEN J. MODRE, HIS WIFE

MARILYMN 4
known tv me (or satisfactorily proven) (o be the person(s) whose name ARE subscribed to the within instrument
and acknowledged that THEY executed the same for the purposes herein couta’aed.

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal.

—7 A £, J %m o
7

TITLE OF OFFICER

My Commission expires:

This document was prepared bv:
SANDY HALLER for
GMAC Mortgage Corporation of PA
5540 WEST 111TH STREET

OAK LAWN , IL 60453

GMAC C IL-M 3/5-C Moy, 2/91 @ Form 3014 ¥/90 (page S of 5 pages)
v Pa, Pa

CT6045526
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
THIS BALLOON RIDER is made this SIXTH day of  NOVEMBER 1992 Landis
incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Pebi (the
“Security Instrumcnt™) of the same date given by the undersigned (the “Borrowes™y 1o sceure the Borrower's Note w
GMAL MORTGAGE CORPORATION OF PA (the "Leades™)

.7 the same date and covering the pruperty described in the Security {nstrument oand localed at:
592;) PALM COURT , DRLAND PARK , IL 80462

[Property Address]

The interest rate stated on the {sote is called the “Note Rate.” The date of the Note is called the *Note Date.” 1 undersiand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone whe takes the Note. the Security Instrument and
this Rider by transfer and who is entitled to receive pavments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and ogreements in the Security Instrument, Borrower and | ender
further covenant and agree as follows 1 despile anything to the contrary contained in the Sccurity Instrument ar the Notey:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

AL the maturity date of the Note and Security Instrument (the “Nute Maturity Date™), 1 will be able to extend the Note Maturny
Date to DECEMBER  Ol, 2022 (the “Extended Maturity Date™) and modify the Note Rate ta the "Maodifizd Note
Rate™ deterrined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the “Conditional
Modification ane ®xtension Opuer™. 1f those conditions are not met, [ understand that the Note Huolder is under no obligation to
relinance the Note o madify the Note. reset the Note Rate or extend the Note Maturity Date, and that [ wilt have 10 repay the Note from
my own resources o' 10 a lender willing to lead me the money (o repay the Note.

2, CONDITIONE 1O OPTION

IF 1 want to exercise the Conditional Modification and Extension Option. certain conditions must be met as of the Notwe
Maturity Date. These canditiorisare: (1) P must still be the owner and occupant of the property subject to the Security Instrument
tthe “Property™¥; (23 | must de/current in my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly pavmentsimmeciately preceding the Note Maturity Date: (3) there are no liens, defects, ar encumbrances
against the Property, or other advers: thatters affecting title to the Property (except for taxes and specinl assessmenss not yet doe
and payable) arising aflcr the Securiy fustrument was recorded; (4) the Modified Note Rate cannot be more thitn § percentage
points above the Note Rate; and {53 T'mustiimke o written request 1o the Note Holder as provided in Scction 5 below.

3. CALCULATING THE MODIFIED M OTE RATE

The Modified Nole Rate will be a fixed tiate of inserest equal 10 the Federal Home Loan Mertgage Corporation’s required
net yield for 30-year fixed rate morigages subjccr o a 60-day mandatory delivery commutment, plus ane-half of vpe percent
(0.59%1), rounded 1o the nearest one-eighth of one pelernt (0.1259) (the "Muodified Noie Rate™). The required net yield shall be
the applivable net yield in effect on the date and Grie of day that [ notify the Note Helder of my election to exercise the
Conditional Modification and Extension Option. 1€ this sequited net yield is not availuble, the Note Holder will determine the
Madified Note Rate by using comparible information.

4, CALTUEATING THE NEW PAYMENT AMOLUNT

Provided the Modified Note Rate ax calculated in Section-d 4bove is not greater than 5 percentage points above the Note
Rate and a!l other conditions required in Section 2 above are satisSed, rhe Note Holder will determine the amount of the maonthly
payment that will be sufficient to repay in (ull (a) the unpaid principal. plus (B) averued but unpaid interest, plus (¢} all other
sums I will owe under the Note and Security Instrument on the Note'Matirity Date (assuming my moothly payments then are
curresit, as required unader Section 2 above), over the remaining extenddrerm al the Modified Note Rale in equal monthiy
paymenis. The resull of this calculation will be the new amount of my princpar und interest payment every month unul the
Note i. fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENS1UM NPTION

The Note Holder will notify me at feast 60 calendar days in advance of the Note Maturity Date and advise mwe of the
principal, accrued but unpaid interest, and all other sums [ am expected 1o owe on the Note Maturity Date. The Note Holder
also will advise me that 1 may exsreise Ve Conditional Modifieation and Extension Opiicn if the conditions in Section 2 above
are met. The Note Holder will provide miy payment record information, together with the natae title and address of the person
representing the NNote Haolder that [ must notily in order fo exercise the Conditional Modirzation and Extension Option, W1
meet the conditions of Section 2 above, I may etercise the Conditiona) Modification and Extension Option by notifying the Nute
Holder no cartier than 60 catendar days d no later than 45 calendar days prior 10 the Note Mawaity ate. The Note Holder
will caleulate the fixed Moditied Note R ue based upon the Federal Home Loan Morigage Corporaiion’s applivable pubhshed
required net yiekd in effect on the date an 1 time of day notification is received by the Note Holder and is sal=ulated in Section 3
above. 1 will then have 30 calendar days 15 provide the Note Holders with acceptable proof ol my required dwnership, oceupancy
and property lien status. Before the Note Matunty Date the Note Holder will advise me of the new interest (ate (the Modified
Nate Rate), new monthly payinent amount and a date, tnse and place at which 1 musi appear to sign any docunents required to
complete the required Note Rate moditication and Note Maturity Datre extension. [ understand the Note Holder witl churie wme
a $250 processing fee and the costs asseciuted with the exercise of the Conditional Modification and Extension Option, including
but not limited 1o the cost of updating the title insurance policy.

By S1GNING BEow, BORROWER accepis and agrees (o the terms and covenants contained in this Balloon Rider.

>(‘ Aézﬁzﬂzé///ézz&— (Seal)

-~ -Borrower

O & o
. DL TEL A N LAY S (Seal)

It -Borrower

NC M | MXREKEX J. MOBRE
Lt il pl MARTLYNN ory . 7 (Seal)
s Witness \ -Borrower

(Seal)

-Borrower
[Sign Original Only]

MULTISTATE, BALLOON RIDER—Singh Famuly - FHEMC UNIFORM INSTRUMEMT iMUDIFICATION ANIX EXTENSION) w Form 3190 (10/9%)
GMAC C MU.BR3190 (FHLMC) 1/1.C Rev. /924 % o

Witness

CT60G826




