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MORTGAGE 588490

THIS MORTGAGE ("Security 'nerrument”) is given on NOVEMBER 11, 1992 . The mortgagor is
CLIFFORD R JOHNSON "aND _MARY JOHNSON, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o PRINCIPAL MUTUAL LIFE INSURANCE COMPANY

which is organized and existing under the laws of THE STATE NF 10WA . aid whose

addressis 711 WIGH STREET, DES MOINES, IOWA 55392
{"Leader™). Borrower owes Lender the principal sum of

SEVENTY SIX THOUSAND AND 00/100

Dolars (U.S. $ 76,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Sect?y Instrument ("Note"), which provides for
monthly payments, with the full debu, if not paid earlier, due and payable on DLCIMBER 01, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the voté, with interest. and all renewals,
extensions and medifications of the Note: (b) the payment of all other sums, with imerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convzy to Lender the following
described property located in coox County, Illinois:

LOT 5 IN THEODORE J. SZYMEZYK'S SOUTHWEST GARDENKS SUBDIYISLOM OF
THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHKEST 1/4 OF SECTION 6,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN
WHICH LIES EAST OF THE WEST 20 ACRES AKD WEST OF THE EAST 7 ACRES o)
(EXCEPT THE NEST 299.37 FEET OF THE SOUTH 377.80 FEET THEREOF AKD »%
ALS0 EXCEPT THE SOUTH 50 FEET THEREUF HEREAFTER CONVEYED FOR THE on
STREET) IN COOK COUNTY, ILLINOIS. N
o
Je
oy
o

|Street, City],

which has the address of 9325 SOUTH NORDICA AVENUE, QAKX LANN
Iitinois ipCoss 80453 ("Property Address™);

Form 3014 9/90
ILLINGIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page 1 ol & Amended 5/91
..w 3398 VMP MOATGAGE FORMS - 13121288100 (800152 1.7281
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. 17. Transfer of the Pngt}ma ;neEiaE\terQn l‘ﬂ’l‘ﬂ\!@l‘. Ig:;u; anyrpart of the Property or any intetest in it

is sold or transterred (or if 3 beneficial interest in Borrower iy sold wr fransfereed and Borrawer i nor's natural person withoui
Lender's prior wrilten consent, Lender may. at its option, require immediate payment in Tall of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exervises this option. Lender shall give Borrower notice of aeceleration. The notice shali provide a period of not
less than 30 duys from the daie the notice 1w delivered or muiled within which Borrower must pay ! sy secured by this
Security Instrument. IF Borrower fails (o pay these sums prior fo the expiration of this perisd, Leider nuay invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 8 days (or such other period as
applicable law may specily for reinstatement) before sule of the Property pursuant o any power of sale containgd i this
Secunity Instrunent; or (b) entry of u judgment enforcing this Security Tnstrument. Those conditions are that Borrower: @) pays
Leader all sum which then would be due uader this Security Instrument and the Note as if no aceeleration had occurred: (b
cures any defauft af sny other covenants or agreements: (¢) pays all cxpenses incurred in enforeing this Security Instrument,
inctuding. but not Jevited to, reasonable attorneys” fees: and (d3 takes such action as Lender may reasonahly reguire 0 wssure
that the Dien of (his Secarity tnstrument, Lender’s rights in the Property and Borrower's obligation 1 pay tie stms secured by
this Seeurity Instrument_sball continue unchanged. Upon reinstatement by Borrower, this Secariy Instrument and the
obligations secured herehy shaibremain fully effective as if no aceeleration had occarred. However, this right o reinstate shall
nol apply in the case of acceleisativovzunder poragraph 17,

[9. Sale of Nate: Change of Toun Servicer, The Note or a partial interest in the Note together with this Security
Instrument? may be xold one or mosy (mes without prior notice w Borrower. A side may result ina change in the entity known
as the "Loan Servicer™y that collects morthly mavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated feasale of the Note, I there is a change of the Loan Servicer, Borrawer will be
geren written notice of the change in accordane: with paragraph 14 above it applicable faw. The notice with sate the mame and
address of the new Loan Servicer and the address to/which pavaents should be nude. The notice will abso contuin wny other
information reguired by applicable law.

20, Hazardous Substances, Borrower shall not caiise or pernit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property . Borrower shall 1ot do, nov allow anyone else to do, amvthing affecting the
Property that is in violation of any Environmental Law. The procufing two sentences slall nos appls to the presetive, dse. or
storage on the Property of smalt quantities of Hazardous Substatcers that are generally recognized o be appropriate 1o normal
residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigatim, clabn, demand, lawsuit o othier action by any
governmental or regulistory agency or private party involving the Propertesand sy Hazardous Substarce or Envirommenal Law
of which Borrower has aciual knowledge. 1f Borrower learns, or is notified by any’ yovermmental or regulators authurity, that
any temoval or other remediation of any Hazardous Substance affecting the Propeny enccessiry, Borrower shalt prompily take
all necessary remwediad avtions in acenrdance with Eavironmental Law.

As used in this paragraph 20, "Hazaedous Substanees™ are those substances defined @ <ovic or hazardous sabstiniees Iy
Environmental Law and the following substances: gasoline. Keroserte, other Bammable o thde petrofeans products, ovie
pesticides and hierbicides, volatile solvents, materialy containmg asbestos or Tormaldehyde. and rudinctive material As used in
thin paragraph 20, "Envirosmental Law” means federal Jaws and faws ol the jurisdiction where ibe Drapeny s located tha
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notive to Borrower grior to aceeleration following Serrower's hreach
of any ecovenant or agreentent in this Security fnstrument thut not prior 1o acceleration under parageaph 17 unless
applicable low provides otherwise). The natice shall specify: (a) the defauit; (h) the action required to cure the defudi:
) a date, nat less than 36 duss from the date the notice is given to Borcower, by which the defanit must be cured; and
{t) that fuilure to cure the defanlt on or before the date speelfied in the notice may vesult i aeceleration of the sums
secured by this Secority Instrument, foreclosure by judicial proceeding and siule of the Property, The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the
non-existence of a defanlt nr any other defense of Borrower to aceeleration and foredostire, 1 the delanlt s not cured om
or before the date specified in the notice, Lender, at its option, may require bnmediate payment v fatl of all suns
secured by (his Secority Instrument withent further detnand and may foveclose this Secorits Tustrament by judicial
procecding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this pasiagraph
21, inchuding, but noi fimited tu, reasomable attorneys® fees and costs of tithe evidence,

12, Refease. Upon payment of al) sums seeured by this Securaty Instrument. Lender shatl refease tis Secming b
without charge to Borrower. Borrower shadl pay any recordation costs.,

23, Waiver of Homestead, Bortower waives all right of homestead exemption in the Property, Form 3014 5190
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payments may no longer be required. al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender apain becomes available and is obtained. Borrower shall pay
the premiusns required to maintain morigage insurance in effect, or to provide a loss reserve. until the requirement for morngage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9, inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasongble cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1 connection with any
comdemnation of other uking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower, In the event of a partia) 1aking of the Property in which the fair
markel valug of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total
amaount of the sum secured immediately before the taking. divided by (by the fair market value of the Property immediasely
before the taking. Anv balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Fropeity immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower ana lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damager, Borrower (ails o respond 1o Lender within 30 days after the date ihe notice is given,
Lender is authorized to callect and apply.ihe proceeds, at its option, either 10 restoration or repair of the Propeny or to the sums
secured by this Security Instrument, whether'or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpore the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

H. Borrower Not Released; Forbearance Rv/i 2ader Not a Waiver. Extension of the tine {or payment or modification
of amortization of the sums secured by this Security instpiment granted by Lender to any successor in interest of Borrower shal
it operate to release the habiliy of the aniginal Borrowdr or Rorrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in imterest or rafuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o any demand made by the original Borrower or Borrower's
suceessors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right ar remedy .

12, Successors and Assigns Bound: Joint and Several Linbility; Co-signers, The covenants and sgreements of this
Security Instrument shafl bind and bencfit the successors and assigns i Lendez.and Borrower, subject ta the provisions of
paragraph 17, Boirower's covenants and agreements shall be joint and several. ‘Aay Borrower who co-signs this Security
Instrument but does noet execute the Note: ta) is co-signing this Security Instrumaet only 1o mongage. granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) 53 pat rersonally obligated 1o pay the sums
secured by this Security Instrument; and tc) agrees that Lender and any other Borrower ruy agree to extend, modify, forbear or
make any accommodations with regard Lo the tesms of this Security Instrument or the Note withou! that Borrower™s consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum toun charges,
and that daw is finally interpreted so that the interest or other loan charges collected or to he collecied=in connection with the
loan exceed the pernutted limits, then: (a) any such loan charge shall be reduced by the amount necéssary (o reduce the charge
to the permitted limit; and thy any sums afready collected from Borrower which exceeded permitied linds will be refunded 1o
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by naking a direct
pavmient o Borrower. 1 a refund reduces principul. the reduction will be treated as o partial prepaymem without any
prepaymen charge under the Note.

14. Notiees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method. The natice shall be directed to the Property Address
or any other address Borrower designates by notice to Leader. Any notice 10 Lender shall be given by first class mail to
Lender's address stated herein ar any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable Faw. such conflict shall nut affect other provisions of this Security Instrument or the Note which can be
given ¢ffect without the conflicting prevision. To this end the provisions of this Security Instrument and the Note are declarced
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securtty Instrament.
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