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MORTGAGE

THIS MORTOGAGE ("Sceurity Instrument”) is given on OCTOBER 29th 1992
The mortgagor is MARK C»TINO AND DEBRA L XMERSDOREXHIS WIFE

(- mﬂ,‘ CATINO

CHEMICAL BANK N. A. L\,"” X ("Borrower), This Security Instrument is given Lo
which is organized and existing under tholaws of  THE UNITED STATES OF AMERICA . and whose address is
/0 CHEMICAL MORTGAGE COMPXANY, P.O. BOX 78208, CHARLOTTE, NC 28272-@288

("Lender”). Borrawer owes Lender the principad sum of
SEVENTY THREE THOUSAND FIVE HUNLRL,-. AND 00/109

Dollars (US. $ 73500.060 ). This a=bi i evidenced by Borrower's note dated the same date as this Securily
Instroment ("Note™y, which provides for monthly paynents. with the full debt, if not paid carlier, due and payable on
DECEMBER 1 2087 . This Securily 1ostrument secures 1o Lender:  G) the repayment of the debt
evidenced by the Note, with inferest, and all renewals, extensions and moditications of the Note: (b the paymient of all other
sums, with interest, advanced under paragraph 7 1o protect the secuity.of this Sceurity Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrumentani' the Note, For this purpose, Borrower does hereby
mortgage, rant and convey to Lender the Following described property locaied m
CONK County, [lhnos:

LOT 462 IN STRATHMORE SCHAUMBURG UNIT 6 A SUBDIVISION OF 2ART OF SECTIONS 17
AND 28, TOWNSHIP 41 NORTH, RANGE 1@, EAST OF THE THIRD PRItICIPAL MERIDIAN,
ACCDRDING TO THE PLAT THEREOF RECORDED MAY 5, 1971 AS DOCUMerT 21469628 IN
COOK COUNTY, ILLINCIS.

PERMANENT TAX $67-17-405-60¢%

which has the address of 1411 ELMHURST SCHAUMBURG

[Street} [City)

Iinois 62194 {"Property Address");
1Zip Code)

ILLINOIS. Single Family - Fannic Mat/Freddie Mac UNIFORM INSTRUMENT Farm 314 W90 (paye | of 6 pages)

TEM 'A78 (8012}
(areat lakes Rualnews Forme, T ]

To Ocder Call: 18005308703 (1 FAX 8167911134
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
appraval which shall not be unreasonably withheld. it Borrower Tails to maintain coverage deseribed above, Lender nuty, ut
Lender’s option, obtain coverage to protect Lender rights in the Propenty inaccordanee with paragraph 7.

Al insurance policies wnd renewals shall be acceptable w Lender and shall include o standard mortgage cludse. Lender
shalt have the right to hold the polivies and renewals, I Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal nutices. In the event of toss, Borrower shall give prompt notice to the insuranee carrier and
Lender. Lender may make proof of foss if not made promptly by Borrawer.

Unless Lesder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

the Property damaged, if the restoration or repair is econpomically feastble and Lender’s security s not fessened. 11 the
restoration oF repair is not ceonomically feasible or Lender’s seeurity woull be fessened, the insurance procecds shall be
applicd to the sums secured by this Security Instrumient, whether or not then dug, with any excess pad 1o Borrower, 1t
Borrower abandons the Property. or docs not answer within 30 days a notice Trom Lender that the imsuranee carrier bas
offered 1o settle a claim, then Lender may collect the insurance proveeds, Lender may use the proceeds 1o repair or restore
the Property of to pay sums sectired by this Security Instrument, whether or not then due. The 3y period will hegin when
the notice is gisen,

Unless Lendes and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the die e of the monthly payments referred to in paragraphs ¥ and 2 or change the amount of the pavments. I
wnder paragraph 2Bz Property is acquired by Lender, Borrowers right ta any imsmance policies and proceeds resafting
lrom damage t the Propeny prior to the acquisition shadl pass (o Leader to the extent of the suns seeured by titis Security
lnsteument immediaiely o o the acguisition,

6. Uccupancy, Preiesiation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leascholds. Borrawer shalt odep)y, establish, and use the Property as Borrower’s principal residence within sisty days after
the exceution of this Security Iisiransent and shall continue 0 oceupy the Property s Borrowers principal residence for al
Jeast one year alter the date O ocespaney, unless Lender otherwise agrees in writing, which consent shall not he
wnreasonably withheld, or unless exteimigng circunistunees exist which are beyond Borrowers control. Borrower shall nol
destrey, diemige or impair the Property, allow-the Property to deteriorate, or commit waste on the Property. Borrower shull
be in default i any Torfeiture action or proceeding, whether eivit or criminal, is begon that in Leaders pood Faihi jwdgment
could result in forteiture of the Property or otiienvise materially impaiv the tien created by this Security Instrument or
Lenders security interest. Borrower may cure saci g foult and remstate, as provided in paragraphc 18, by caosing the ation
or proceeding 1o be dismissed with u ruling that, i fésdters goud faith determination, precludes forfeiture of the Borrower's
interest i the Property or other materiad impairment of theefien ereated by this Security Instrunent or Lenders security
inlerest, Borrower shall alwo be in default if Borrower. during the Toan application: process, gave malerially fulse o
inaceurate informatian af statements to Lender (o Guled to prozide Leader witke iy nieriad intonmation) i connection with
the loan evidenced by the Note, including, but not limited 0, Zepresentationy concersiing Borrowers oceupaney ol the
Praperty as a principal residence. I this Security Instrument is on &baschold, Bosrower shatl comply with alf the provisions
of the Tease. T Borrower acquires Tee title w the Propenty, the leaschold zad the fee title shall notmerge unless Lender agrees
10 the merger 1 writing.

7. Protection of Lender's Rights in the Property, [ Borrower fails o perforim the covemants and agreenients
contained in this Security Tnstrument, or there s a legal proceeding that niay significamly affect Leaders righty i the
Property (such as a proceeding in bankruptey, probate, for condemnation or forleit s or to enforce lws or regulations). then
Lender may do and pay for whatever is necessary to protect the value of the Propertyaed Lenders rights in the Property.
Lender’s actions may include paying any sums seeured by a lien which has priority oved i Securnity Instrument. appearing
in court. paving reasonable attorneys” fees and extering on the Property to make repairs, Although Lender may tabe awtion
under this paragraph 7, Lender does not hase to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt (1 Borower secured by this
Security Tnstrument. Unless Borrower wnd Lender agree to ather terms of payment, these amounts shal poar interess from the

date of disburserient at the Note rate and shall be payable, with interest, upon notice {rom Lender 1 Bormrower fequesting

payment.
8, Mortgage Insurance. 1t Lender required mortgage insurance as 4 condition of making the foar sccuted by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurinee m elfect. it Tor uy
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be ineffect, Borrower shald pay the
premimms required o obtain coverage substantially equivatent W the mortgage insurance previously i effect ata cost
substastially equivalent to the cost o Borroswer of the mortgage insuraice previowsly in effect. froman alierate morgage
msurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not avaukable, Borrower shall pay 1o
L.nder ach month i sum equal to oneawelith of the yearly mongige insurance premium being paid by Bormower whea ihe
insurance coverage lapsed or ceased 10 be n effect. Lender will aceept, wse and retain these paymients as i loss resenve in hew
of mertgage insurance. Loss reserve pavments nin no fonger be required. at the option of Lender, i1 mortgage ssarince
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lewdes again becomes
available and i obtained. Borrower shall pay the premiums reguived to maintain morgage insurae inetfect, o o prosile o
lows reserve, until the requirement for mortgage msurance ends inaccordance with any written agreement between Boiower
and Eender or applicable ke

9, Inspection. Lender or its agent may make reasenable entries upon and inspections ot the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable canse fn the inspection.

10. Condemnation. The proceeds of any award or clam for damages, direct er comsequential, in connection with iy
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applicable taw may specify for reinstatement) before sale of the Pmpcr1y pussuant o any power nf sitle contained in thiy
Seciirity Instrument; or (b) entry of i judgment enforcing this Securnity lnstrument. Those conditions are tha Borrower: ()
pays Lemder all sums which then would be due under this Security Instrument and the Note as if no acceleration had
vecurred, (b) cures any detault of any other covenants of ggreements; (¢) pays all expenses ineurred in enforcing this Security
Insteument, including, but not Hmited to, reasonable attomeys’ fees: and ¢d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrumen), Lender’s cights in the Property and Borrower's abligation to pay the
sums secured by this Secunity Instrument shall continwe unchanged.  Upon reinstaternent by Borrower. this Security
Instrument and the obligations secured hereby shall remain fully effective as if po aceeleraion had occurred. However, this
right 10 reinstate <hall not apply in the case ot acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note {together with this Security
Instrumenit may be sold one oe more imes without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Scevice™) that colfects monzhly payments due ander the Nose and this Security Instrument. There also
may he one or more changes of the Lown Servicer unrelated to a sale of the Note. 1 there iy 2 change of the Loan Servicer,
Borrower witl be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should e made. The notice wall
alse comain any ot information reguired by applicable law,

20. Mo aidos Substances. Borrower shall not cause or permit the presence. use. disposal, storage, or release of any
Hacardous Subsianzes on or in the Property. Borrower shall not do. nor aflow anyone efse 1o do. anything aftecting the
Praperty that is in viotatior of any Environmenta! Law. The preceding twoe sentences shall not apply 1o the presence, use, or
storage on the Property s sraafl guantities of Hazardous Substances thar are generatly secognized 10 be appropriate to normal
residential uses and to maintersnee of the Property.

Borrower shall promptly givedlender written rotice of any investigation, claim, demand, lawsuit or other action by amy
governmental or regaiatory agency or private parly involving the Propeny and any Hazgedous Substance or £ fvironmentsl
Law of which Borrower hus aciual krowledge. it Borrower leams, or s notified by any governmental or segulitory
authority, that any removal or other rrwme disvion of any Hazardous Substance atfecting the Property iy necessary, Borrower
shall prompily take ail necessary remedialactions in accordance with Enverenmental Law,

As used in this paragraph 20, "Hazardos Substances” ate those substances defined as toxe or huzardous substances by
Environmentat Law and the following substanices? ) gasoline, kerosene, other flammable or toxic petroleum produts, (ukic
pesticides and herhicides, volatile solvents, matcrials comaining asbestos or fonmaldehyde, and radionctive materials. Ay
used in this parigraph 20, "Environmentat Law” means foderad taws and Jiws of the jurisdiction where the Property is bocited
that refate to health <aiely or environmental protection.

NON-UNIFORM COVENANTS, Bormowers and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nmize v Borrower prior to uceeleration following Borrower's
breach of any covenant or agreement in this Security Instriavieat (but not prior to acceleration uader paragraph 17
unless applicable law provides otherwise). The notice shall spe:"' Lal the defaull; {h) the gction required to cure the
delault; (c) a date, not less than 30 days from the date the notice is'gicen to Borrower, by which the defauit must be
cured; and (4} that Failure to cure the defanlt on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciai-procesding and safe of the Property. The natice
shall further inform Borrower of the right to reinstste after aceeleration anu the right to assert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrower {-acceleration and foreclosure, 1T the
default is not cured on or before the date specified in the aotice, Lender at its coiion may require immediate payment
in full of all sums secured by this Security {nstrument withaut further demaad and may foreclose this Security
Instrument by judicizl proceeding. Lender shall be entitled to cullect olf expenses ircurred in pursuing the remedies
provided in this paragraph 21, including, bt not limited to, reasonable attorneys’ Fees sud costs of title evidence,

22, Release. Upon paymenrt of all sums secured by this Security Instrumen, Lender Sha! release this Secarity
{nstrument without chacge to Borrower. Borrower shall pay any recordation cosls.

13. Waiver of Homestead. Borrower waives aff right of homestcad exemption in the Propesty.

Form 3014 990 (puge 5 af 6 pages)
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