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'MORTGAGE

LENDER'S # 09-01-05069

THIS MORTGAGE ("Secustiy Instrument™} is given on OCTOBER 21, 1982 . 'The mortgagor is
MARY ANN AUAMS, AN UNMARRIED NDXan

{"Borrower™). This Security [nstrument is grved 1 SEARS MORTGAGE CORPORATION
. ?EF’T;GI ?ﬁ%ﬁR%NgS /9 $33.%0
s TR SRRV B EE"‘"""

- CAGK COUNTY RECDROER

whith is organized and existing under the laws of THE STATE €040 , and whose
addressis 24500 LAKE COOK ROAD, RIVERWOOOS.  LLLINOIS 800ME
( Lerdre™). Borrawer owes Lender the prmupal sum of

THIRTY-NINE THOUSAND DOLLARS AN ZERQ CENTS==~rsmmsmvms o cme e o oo e ERIEI R R TETE I
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Daollars (L S, $238.000.00 ). Ths debt is evidenced by Burr(m“' sate dutcd the same date as this '-acwm)
fustrument ("Note”), which provides for monthly payments, with the full debt, il not paid earlier, due and payzble un

NOYEMBER 1, 1909 . Ttis Security Instrument secures to Lenu‘cr: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nate; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the stourity of this Security Tnstrument; and (¢}
the performance of Borrower's covenants ¢nd agreements under this Security Instrumint ind the Note, For this

purpose, Borrower does hereby morigage, grant and convey to Lender the following descrited property located in
COOK County, [Hinos:

THE SOUTH 45 FEET OF THE NORTH 135 FEET OF THAT PART OF LOT 182 LYING SOUTH OF
THE SOUTH LINE OF 15TH STREET IN BROADYIEW, A SUBDIVISION IN SECYION 22,
TOWNSHIP 39 NORTH, RANGE 12 AST OF THE THIRD PRINCIPAL MERIDIAN, N COOK
COUNTY, ILLINOIS.

925H0u101

PIN: 15-22-123-005 9.285030l

which has the addresy of 2509 5. 19TH AVENUE, BROADYIEN [Street, Ciyl,
Ithinots 60153-3937 ("Property Address"); |

{Zip Cude) 53 -
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TOGETHER \\'I'I'liumﬁﬁ; LQI'Q&LM Qte@gg.xhxc);ierty. and all easements,

appurtenances, and fistures now or hereafter a part of the pmpertf. All replacements and additions shall also be covered
by thisSecurity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Boreower warrants and will defend generally the title to the Propecty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiunal use and nonuniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrover and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) fur:
(a) yearly taxes and assessments which may attain priority over this Security Instrumeat as a liea on the Property; {b)
yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insucance premivims,
{d} yearly flood ipstizance premiums, if any; (e} yearly morigage insurance premiums, if any; and (£} any sums payable
by Bocrower ta Lender, in accordance with the provisions of paragraph 8, in licu of the payment of martgage insirance
premiums, These items ere cailed "Eserow Items.” Lender may, at any time, collect and hold Funds tn an amount it
to exceed the maximuiiamount a lender for a federally related mortgage loan may require for Borrower's eserow
accotnt under the federai-a! Estate Settiement Procedures Act of 1974 as amended from time to time, 12 USC,
Section 2601 et seq. {("RUSPA"j, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fuads in an amount not to exceed the lesser amount. Lender may estimate the amount of
'unds due on the basis of current Gata and reasonable estimates of espenditures of future Iiscrow ltems or otherwise in
accordance with applicable law.

The Funds shal! be hetd in an institction whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an instiiutitn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Vscrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow sceount, or verifying the Escrow items, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Uender may require Borrower to pay 8 one-time charge for an
independent real estate tax reporting service used by Lender-in connection with this loan, unless applicable law provides
atherwise. Unless an agreement is made or applicable lay requires interest to be paid, Lender shall not be required to
pay Borrower any fnterest or esrnings on the Funds. Borroser and Lender may agree in writing, however, that interest
chall be paid on the Funds. Lender shall give to Borcower, withiws charge, an annual accounting of the Funds, showing
credits and debits to the Fonds and the purpose fur which each delitio the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds heid by Lender exceed the amounts permitted to S neld by applicable law, Lender shall account to
Borrower for the eicess Funds in accordance with the requirements of appiicalle law, {f the amount of the Funds held
by Lender at any time is not sufficient to nay the Escrow ltems when due, Leiadser may so aotify Borrower in writing,
and, i such case Borrower shall pay to Lender the amount necessary to make ups the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

tpon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Horrower
any Yunds held hy Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Furds held by Lendes at the time of adquisition or sale ss a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ail payments recéived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to 2maunts payshle
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due nnde e Note,

4. Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o e
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall psy themn on time directly to the person owed payment, Borrower shall pramptly furnish to Lender sl notices of
amaunts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
ta Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insteument unless Borrower: (a)
agrees in writing 1 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in
good faith the hien by, or defends against erforcement of the lien in, legal proveedings which in the {ender's opinion
operate to prevent the enforcement of the fien; or (¢} secures from the holder of the lien an agreement satisfactory to
lender subardinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to 2 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
[totice.
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5. Hazard or Property Insurance. IErrower sha;; keep 1}18 TMproyements tibquistfijg od hereafter erected on

the Property insured against loss by five, hazards included within the term “extended coverage™ and any other hazards,
including flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
ahove, Lender may, at Lender’s optian, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Afl insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Leader requires, Borrower shall promptly give to
Iender all receipts of paid premiums and renewn) notices. In the event of foss, Borrower shall give prompt notice t the
insurance carrier and Lender. Lendee may make proof of foss if not made promptly by Burrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair
of the Property damaged, if the restoratian or repair is economicslly feasible and Lender's security is not fessened. Il the
restoration ur Fepait is not economically feasible or Lender's seeurity would be lessencd, the insurance proveeds shadl he
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If
Burrower ahanduns the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie ¢loim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property 0.t pay sums secured by this Security {nstrument, whether or not then due, The 30-day period will
hegin when the nGtice 'a given.

(Unless Lender and-garrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of theaonthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Progerty is acquired by Lender, Burrower's right to any insurance policies and proceeds
resulting from damage to the Prapérty prior to the acquisition shall pass to Lender to the extent of the sums secused by
this Security Instrument immedis €ly prior to the sequisition,

6. Occupancy, Preservation, Maiatznance and Protection of the Praperty; Borrower's Losn Application;
Leascholds. Borrower shall ocenpy, establish_and use the Property as Borsower’s principal residence within sisty days
after the exeention of this Security Instrumen: and shall continue 1o occupy the Property as Borrower’s principal
residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
nut be tnreasonably withheld, or unless extenuaring cireumstances exist which are beyond Borrower's contral. Boreower
shall nut destroy, damage or impsir the Property, wil«w the Property to deteriorate, or commit waste on the Property.
Barrower shalt be in default if any forfeituee action o presseding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Properiy or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrowyt imay cure such o default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to he dismissed with a ruling that, in Lender's gond faith
determination, precludes furfeiture of the Borrower's interest in'the Property or other material impairment of the lien
created by this Security Instrument or Leadec's security interest. Bortower shall also be in defauit if Bocrower, during
the loan application provess, gave moterially false or inaccurate infermation or statements 1o Lender {ar failed w0
provide Lender with any material information) in connection with the lorn evidenced by the Note, including, but not
limited to, representations concerning Borrower’s oceupancy of the Propesty 45 a principal residence. £ ihis Security
lnstrument is on a leasehold, Borrower shall comply with all the provisions of the ease. If Burrower acquires fee title to
the Praperty, the leasehold and the fee 1it e shall not merge unless Lender agrees to'ths merger in writing.

7. Protection of Lender’s Rights in the Property, [T Borrower fails to perform the covenants and agreements
contained in this Security Instrument, o1 there is a legal proceeding that may significany affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee laws or
regiflations), then Lender may do and pay for whatever is necessary to protect the value o the Froperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a fien whichws priarity over this
Security fnstrument, appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make repairs.,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secuired by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, IF, for any
reason, the wmortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, ata cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by lender, If substantially equivalent mortgage insurance coversge is not availahle,
Boreower shall pay to Lender each month a sum equal 1o onetwelfth of the yearly mortgage insurance premium being
paid hy Borrower when the insurance caverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amoun e thchrind fhat Lender requires)
prosided by an insurer approved by Lender again becomes available and is obthinéd. Horcower sall pay the preminms
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

{0. Condemnation. The proceeds of any award or claim For damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the smount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of <he Property in which the fair market value of the Property immediately before the taking is less than
the amount of the 9ums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable/tav otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or 7ot the sums are then due,

[f the Property is abardened by Borrower, o if, after notice by Lender to Barrawer that the condemuor offers 10
make an award or settle a ¢amfor damages, Borrower fails wo respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to coftect and apply the proceeds, at its option, either tu restoration or repair of the
Propecty or to the sums secured by thiaSecurity Instrument, whether or not then due.

Unless Lender and Borrower otas/wice agree in writing, any application of praceeds to principal shall not estend or
postpone the due date of the monthly payinents referred 10 in paragraphs 1 and 2 or change the amount of such
payments,

1. Borrower Not Released; Forbearanre By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securzd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operste to release 21e liability of the original Borcawer ar Borrower's suecessors in
interest. Lender shall not be required to commence proceedings sgainst any successor in interest or refuse to extend
time for payment or otherwise madify amortization of the eums secured by this Security Instrument by reason of any
demand made by the original Borrower or Burrower's stecessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the extreise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lizoiiity; Co-signers, The covenants and agreements
of this Security Instrument shal! hind and benefit the successors and sesigns of Lender and Borrower, subject to the
provisions of paragraph 17, Burrower's covenants and agreements shall be juint and several. Any Borrower wha cosigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security lnstrument only to mortgage,
grant and convey that Borrower's interest in the Property under the termis i this Security Instrument; (b) s not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with régard to the terms of this Securyty
Instrument or the Note without that Borrower's consent.

13. Loan Charges, IF the luan securzd by this Security Instrument is subject to 4 lawwhich sets maximom fonn
charges, and that law is finally interpreted so that the interest or other loan charges collectedaor to be colfected in
connection with the foan esceed the perrvitted limits, then; {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this retupd by reducing the
principal nwed under the Note or by making a direct payment to Borrower. If a refund reduees principal, she reduction
will be treated as a partial prepay ment without any prepayment charge under the Note.

14, Notices. Any notice to Boreower provided for in this Security Instrument shall be given by delivering it or by
mailing it by Fiiso class mail unless applicable law requires use of another method, The notice shall be directed ) the
Property Address or any other sddress Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Barrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Secority Instrament or the
Note conflicts with applicable law, such conflict shail not alfect other provisions of this Secority lnstrument or the Note
which can be given effect withaut the conflisting provision. To this end the provisions of this Security lnstrument and
the Note are declared to be severable.
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serawer shall be given one confbrmed copy of-the ¥ote and of this Security Instrument.
17. Transfer of the Property or a Beneficial [nterest in ‘Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural persnn) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exervise 1s
prohibited by federal law as of the date of this Security [nstrument.

If Lender esercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued et sny time prior to the earlier of: (8) 5 duys {ar such other period
as applicabie law may specify for reinstatement) before sale of the Praperty purstisnt to any power of sale contained in
this Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that
Borrower: [a) pays Lender all sums which then wou'd be due under this Security lnstrument and the Note as if no
acceleration had ogsurered; (b) cures any default of any other covenants or agrecments, (¢} pays all espenses incurred in
enforcing thas Sedurity Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
lLender may reasonzblv-require to assure that the ez of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to/pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securits Jostrument and the obligations secured hereby shall remain fully effective as if no aceeleration
had ocenrred. However, thiseight to reinstate shalf not spply in the case of acceleration under paragraph 17,

19, Sale of Note; Change 6 L.oan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or.mare times without prior notice 10 Borrower, A sale may result in a change in the entity
{(known as the "Loan Servicer”) that coljzcrs monthly payments due under the Nate and this Security Instrument. There
also may be one or more changes of the'Loan Servicer unrelated to a sale of the Note. If there {s a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph [4 above and applicabie law,
The nntice witl state the name and address oltbcaew Loan Servicer and the address to which payments should be made,
The notice will also contain any other informaticaeauired by applicsble law,

20. Hazardous Substances, Borrower shaliiodcause or permit the presence, use, dispusal, storage, or reiease of
any Hazardous Substances on or in the Property. Borrowesshall not do, nor sliow anyone else ta do, anything affecting
the Property that is in violation of any Eavironmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of lazirdous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any 1nvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any [lazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bozsower lrarns, or is natified by any governmental or
regutatory authority, that any removal or other remediation of any 1lizardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordzace with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
hy Enviconmental Law and the following substances: gasoline, kerosene, uther Haromable or tosic petroleum products,
sogie pesticides and herbicides, volatile solvents, materials containing asbestos ‘or Gormaldehyde, and radionctive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the:
Property is located that relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall gnc notice to Borrower prior to aczelzration fullmnng
Borrower's breach of any covenant ar agreement in this Security Instrument {but not priceto acceleration
under paragraph 17 unless applicabie law provides otherwise). The notice shall specify: (a) tie default; (b) the

action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is nort cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of sll sums secured by this Security Instrument, Lender shail release this Secority
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Burrower waives all right of homestead exemption in the Property.

/ﬂs’éb
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24, Riders to this Security Instrument. If one or more riders are executed by Horrower and recorded together
with this Security Insirusient, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the-Covenanis and agreements of this Security Instrument as if the rider(s) were a pait of this
Security Instrument, {Check applizable box(es)]

[ ] Adjustable Rate Rider gmndominium Rider (1 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
L_g] Halloon Rider Rate Improvement Rider Second Home Rider
[ IV.A. Rider [ Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrers o thc terms and covenants containcd in this Security -

Instrument and in any ider(s) executed by Burrower and recorde h i,
Witnesses: @,A
vl 4(/{((,(- "'W (Seal) -

l? M ADmS -Borrower

{Seal)

y- 925.10"3 2 “__.-I—l:rru\\'cr

(Seal) ' {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:
|, THE UNDERSIGNED , @ Notary Public in and for said county and state do hereby

certify that

MARY ANN ADAMS, UNMARRIED WOMAN

. personally known to me to be the same personds) whose
name(s) subscribed to the foregaing lmtrumcnt appeared before me this day in persan, and acknowledged that
She stgned and delivere as HER free and voluntary act, for the uses and purposes

thvrem set forth,
dayof  OCT. . 1992

Notary Pubic, State of Minois gl J——
My Commission Expires: g Mv Commiseian Exprre £/25/93 4 Cg ,p).jfjli,-
\

Murnemne s e Notary Fublic

This {nstrument was prepared by: MAK] PEET, VERNON HILLS, IL 60061
m'SR(IU @tos) Pyge B of & KCI800DAAF .05 Form 3014 9/90
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BALLOON RIDER
{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLLOON RIDER s mode this 21ST day of GCINBER 19 g2
and is incorporated into and shall be deemed to smend and supplement the Martgoge, Deed of Trust o Deed to Secure
Debt {the “Security Instrument’’) of the same date given by the undersigned (the "Borrower’) to secure the Borrower's

Note to SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
{the “Lender™)

uf the same Jdate and covering the property described in the Security Insteument and {ocated at:

2509 S. 19TH AVENUE,
BROADVIEW, [LLINOIS 30153-3837

[Property Address]

The interest rate stated on the Nute is called the “Note Rate.” The date of the Note {s cafled the “Note Date.” |
understand the Lender may transfer the Note, Security Instroment and this Rider. The Lender or any one who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled tu receive payments under the Note is
eolied the “Note tlalder.'”

ARDATIANAL COVENANTS, In addition to the covenanty and sgreements in the Necurity Instrument,
Huorrower and Lender further covenant and agree as follows (despite anything o the contrary contained in the Sécuriny
Instrument or the Nite):

1. CONDITIONML PIGHT TO REFINANCE

At the maturity oate of the Note and Security Instrument {the “"Naturity Date’), 1 will be able 10 obtain a new
loan (ew Loan'") wivh u siew Maturity Date of NOVEMBER 1, 20022 . and with annterest
roie equat to the “New sors Rate' determined in accordance with Section 3 below if aii the condrtions provided an
Sections 2 and 5 below are'm2t {the "Conditions! Refinoncing Option” ). If thuse conditions are not met, | understand
that the Note Heolder is unde/an obligation 1o refinance or modify the Note, ur ta extend the Maturity Date, and that |
will have 1o repay the Note from 7y, own resources or Find a lendes witling to lend me the money 10 repay the Nate,

2.CONDITIONS TO OPTION

H 1 want to exercise the Conditichul Refinencing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 mnust still be the owner and occupant of the propercty subject 1o the Security
Instrument {the "Property ) (2) I musviw Carrent in my monthly payments and cannot have been more than 30 days
fate on any of the 12 scheduled monthly favipents immediately preceding the Matucity Date: (3) no licn against the
Praperty {oxcepl for taxes and specinl assessrien s ant yet due and payable) other than that of the Security Instrument
may existy (4) the New Note Rate cannot be nisie than § percentage points above the Nuote Rate; and (5) U must make a
written request to the Note Holder as provided in $eciion 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fived rate of interest r.‘l.‘al to the Pederal National Mortgage Association's reguired
6L i

net yield for 3i-year Fixed rate morigages subjct to s day mandatory delivery vommitment, plus vne-half of one
percentage point (0.5% ), rounded to the nearest one-eighth’of one percentage point (0.125%) (the “New Nate Rate”),
Uhe reginred net yield shall be the applicable net yield i SF7oot on the date and lime of day that the Note oldee
receives notice uf my election ta exercise the Conditional Refinapting Option. If this required net yield is not avaitable,
the Note Holder wiil determine the New Note Rate by using compirenle information,

4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleudated 1n Section 3 above is not/greater than 5 percentage points above the Notu
Rate and al} other conditions required in Section 2 above are sutisfied, the Node Holder will determine the amount of the
monthly payment that witl be sufficient 1o repay in full {a) the unpaid prisvapal, plus (B acerned bul unpard interest;
plus (cfail other sums [ wili owe under the Nete and Security Jnstrument ondne Maturity Dste (assuming my monthl s
pay ments then are current, as required under Section 2 above}, over the term o tbE New Note at the New Nute Rate i
vqual manthiy payments. The result of this catcutation will be the amount of m; wew principal and interest poy ment)
every month until the New Note is Full y paid. :

5. BEXERCISING THE CONDITIONAL REFINANCING OPTION O
The Nate Holder will notify me at least 60 valendar days in advance of the Matur iy Date and advise me of the st
principal. accrved but unpaid interest, and alt other sums [ em expected to owe on the Mawr?O Date, The Note Holder
also will advise me that [ may exercise the Comditional Refinancing Option if the conditions i Section 2 abuve are metl.
The Note Holder will provide my payment record snformation, together with the name, titie o address of the person
representing the Note Hloider that | must notify in order to exercise the Conditional Refinanciing Ontion. If | meet the
conditizas of Section 2 above, 1 may exercise the Conditional Refinsncing Option by aotifying the-None Holder ne later
*tan 45 caiendar dpy s prior to the Maturity Date. The Note Holder will evaleculate the Fixed New Nite/Rate based upan
the Pederal Mational Mortgage Associstion's applicable published required net yield in effect on the Jdate and time of
Jday nutification is received by the Note Halder and as cateulated in Section 3 ahove. [ will then have 36 entendar days to
provide the Note Holder with acceptable proof of my regnired ownership, cocupancy and property e ststins. Belore
the Maturity Date the Note Holder will sdvise me of the new interest rote (the New Note Ram:Tncw manthly pay ment
amount and & date, time and place at which [ must appear to siga sny documents required to compliete the regured
refinancing. 1 understand the Note [lolder will charge me 8 $250 processing fee and the costs assaciated with updatiog
the titte insurance policy, if any.

BY SIGNING BELOW, Frower aucepts and agrees to the terms and covenants contained in this RBalloon Rider.
!

Af s dd {Seat) (et}
MARYDANN ADAAS -Borrower ~Borrower

{Seal) {Seal)

-Borrower ~Horrower
{Stgn Origsnai Onty]
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