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THIS MORTGAGE ("Securi’y Instrument”) is given on OCTOBER 26, 1992 . The mortgagor is
JOHN GUZALDC A/K/A JOuN GUZALDO, JR. A MARRIED MAN AND DEBRA GUZALDC HIS WIFE

6735 X KENTON ST, LINCOLNWCOD, IL 60640 L NS 12/99 R
{"Borrower”). This Sccurity Instrument is given b NBD MORTGAGE COMP ;ggzﬁ #TRN;E% 21,¥§56§-'§Qm

' COOK COUNTY RECORDER

which is organized and existing under the laws of THE SBTATE OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

{("Lender”). Borrower owes Lender the principal sum of
FOUR HUNDRED TWENTY TWO THOUSAND AND 00/100

Dolfars (U.S. $ ¢22,000.00 ). This debt is evidenced by Borrowersqiote dated the same date as this Sceurity
Instrument ("Note*), which provides for monthly payments, with the full debt; ifnel paid carlier, due and payable on
NOVEMBER 01, 2022 . This Sccurity Instrument secures (o Lenter! (a) the repayment of the debt
evidenced hy the Note, with interest, and all renewals, extensions and modifications of vhe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the seeurity of this Securnity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument sad the Note. For this
purpose, Borrower does herchy morigage, grant and convey to Lender the following deschiked property focated in
CITY OF LINCOLNWOOD, COOK County, Ulinois:
LOT 6 IN BLOCK 2 IN LINCOLNWOOD TERRACE RESUBDIVISION OF LINCOLNWOOD TERRACKE,

A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS,

which has the addressof €735 N KERTON, LINCOLNWOOD
Nlinois 60640 (“Property Address”);
[Zip Code]
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TOGETHER WITHu NIQJEuE LQI‘IAlﬂDT C:tQuFl?w roperty, and all cascments,

appurienances, and fixiures now or hereafter a part of the property. All replacements and additions shall elso be covered
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unchcumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited venations by junisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whcn due
the principal of and interest on the debt ev1dcnccd by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject io applicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Nole is paid in full, a sum (“Funds”) for: (a)
ycarly taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property: (b) yearly
leaschold payments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Leriger, in accordance with the prommm of paragraph 8, in lieu of the payment of mortgage insurence
premiums, These itzme are called "Escrow Items,” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum aricunt a lender fot a federally related morigage loan may require for Borrower’s escrow account
under the federal Real Esteie Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601
ot seq. ("RESPA”™), unless ar.other law that applies to the Funds sets e lesser amount, If so, Lender may, at any time,
colleet aid hold Funds in an umuint not to exceed the lesser amount. Lender may estimate the amount of Funds duce on
the basis of current data and reavonable estimates of expendilures of future Escrow ltems or otherwise in accordance
with applicable law,

The Funds shall be held in an instiviion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst'cution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems.ipless Lender pays Borrower intetest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower (o pay a one- -time charge for an
independent real estate tax reporting service used by 1.ender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable 14w tiquires interest (o be paid, Lender shall not be required to
pay Bottower any interest or eamings on the Funds. Botrewer and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witinut charge, an annual accounting of the Funds, showing
credits and dehits o the Funds and the putpose for which each #i¢kit to the Funds was made. The Funds are pledged as
additional sceunty for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to e held by applicable 1aw, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of apriicable law, If the amount of the Funds held
hy Lender at any time is not sufficient to pay the Escrow ltems when duc, Lender may so nctify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount neeessary to make ap the deficiency. Borrower shall make
up the deficiency in no mote than twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If, under patagraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the
acquisition ot sale of the Property, shall apply any Funds held by Lender at the (ime of arquisition or salc as a credit

D against the sums sceured by this Security Instrument.

(4] 3. Application of Payments, Unless applicable law provides otherwise, all payments rzce,ved by Lender under
parugraphs | and 2 shall be applicd: firsl, to any prepayment charges due under the Note; second v amounts payable

) under paragraph 2; third, to interest due; fourth, o principal due; and last, 10 any late charges due unde: e Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargc.s fines and impositions itnbutable 10 the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligalion secuted by the lien in a manner acceptable ta Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate Lo prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject lo
a lien which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above wilh{;O days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall ¥cep {he ifnprovempnts now’exisfing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower
subject 10 Lender’s approval which shall not be unreasonably withheld. If Borrower fails o maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to proteet Lender's rights in the Property in
uccordance with paragraph 7.

All insurance polictes and renewals shall be acceptable o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Leader all receipts of patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance catrier and Lender, Lender may make proof’ of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Praperty damaged, if the restoration or repair is cconomically feasible and Lender's security is not
lessened. If the restaration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
nsurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
praceeds to repair oz testore the Property or to pay sums secured by this Sceurity Instrument, whether or not then due.
The 30-day period witl hegin when the notice is given.

Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shalt not extend
or postpone the due date £ the monthly payments referred to in paragraphs 1 and 2 or change the amount af the
payments. If under paragraph 2% the Property is acquired by Lender, Barrower™s right to any insurance policies and
proceeds resulling from damage wo-the Property prior to the acquisition shall pass to Lender to the extent of the sums
sceured by this Security Instrument nmediately prior to the acquisition.

6. Occupancy, Preservation, Mui.tenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty
days after the exceution of this Security Instrument and shal) continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date Of becupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless citewating circumstances ¢xist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Z operty, allow the Property to deteriorate, or commil waste on the
Property. Borrower shall be in default if any forfeiture <clion or proceeding, whether civil or criminal, is begun that in
Lendet’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Sccurity Instrument or Lender's security interest. Borrawer may cure such a default and reinstate, as provided
i paragraph 18, by causing the action ot procesding to he dizmissed with o ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in thie Propetty or other material impairment of the lien
created by this Sceurity Instrument or Lender's security interest. Boroewer shall also be in default if Borrower, during
the loan spplication process, gave matenially false or inaceurate inforpiaiion or statements lo Lender (or failed to
pravide Lender with any material information) in connection with the lcan evidenced by the Note, including, but not
limited to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Sccunity
Instrument is on a leasehold, Borrawer shall comply with all the provisions of the laase. Il Borrower acquires [ee Litle
1o the Property, the Teaschold and the fee title shall not merge unless Lender agrees o tie merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perforny the covenants and agreements
contaitied in this Sccunity Instrument, or there is a legal proceeding that may significantly aiivet Lender's rights in the
Properly (such as u proceeding in bankruptey, probate, for condemnation or forfeiture’ or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vajue of thei‘roperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien whick bas priority over this
Sccurity Instrument, appearing in court, paying reasotinble attomeys® fees and entering on tie Zperty o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower regquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, {or
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums reguired to oblain coverage substantially equivalent to the mortgage insurance previousty in effect, at a
cost substoniially equivalent to the cost to Borrower of the mortgage insurance previously in cffeet, from an altemate
motigage insnfer apptoved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender cach month a sum equal (o one-twelfth of the yearly mortgage insuranee premium being
paid by Borrower when the insurance: coverage lapsed or ceased o be in effect. Lender will aceept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve paymenls may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiags required to
mauintain mortgage insurance in effect, o Lo provide a loss reserve, until the requirement for mortgage insurance ¢nds in
accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Burrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seaurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Properiy immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums seenred immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law Stherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
make an award or settle a claina {or damages, Borrower fails to respond to Lender within 30 days after the dute the notice
is given, Lender is authorized to cot'eet and apply the proceeds, at its option, cither to restoration ot repair of the Propenty
or to the sums secured by this Sceurity instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymerits teferred (o in paragraphs | and 2 or change the amount of such peyments.

11. Borrower Not Released; Forbearonzs By Lender Not a Walver. Extension of the time for payment or
madification of amortization of the sums secUre=4 by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate Lo release the liubitity of the original Borrawer or Borrowet's suceessors in interest.
Lender shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums ecured hy this Security Instrument hy reason of any demand
made by the original Borrower or Borrower's suceessors fivisiterest. Any fotbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of anvrght or remedy.

12, Successors and Assigns Bound; Joint and Several Ltatiiity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfil the successors and assigns of Lender and Borrower, subject to the
phovisions of paragraph 17. Borrower's covenants and agreements shall nc joint and several. Any Borrower wha co-signs
tiis Security Instrument but does not execute the Note: (a) is co-signing thiy Security Instrument only to mot(gage, grant
and convey that Borrower's intetest in the Property under the terms of this.Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (¢) agrees Uiet Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the s of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxirum loan
charges, and that law is finally interpreted so that the interest or other loan charges col'éeted or to be collected in
connection with the Joan exceed the permitted limits, then: (2) any such loan churge shalihe's=duced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borzower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or hy making a direct payment to Borrower. If a refund reduces prineipal, the reduction 1+41' be treated as o
partial prepay ment without any prepayment charge under the Note.

14, Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nalice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notiee to Borrower, Any
nutice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severabhility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16. Borrower's Copygwrrln\wlcQaltEgEnlng;o!lA cL?npgg; &Q)lEﬁ(Xﬁhis Sccurily Instrument.

17. Transfer of the Property or & Beneficlal Interest in Borrower. If all ur any part of the Praperty of any interest
initis sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural person)
without Lender's prior written consent, Lender may, at its option, tequire immediate payment in full of all sums secured
hy this Security Instrument. However, this option shall not be excrcised by Lender if exereise is prehibited by federal law
us of the date of this Security Instrument,

If Lender exercises this option, Lendet shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permilted by this Security Instrument without further notice or demand on Borrower.

- 18. Borrower’s Right to Reinstate. If Borrower mects cerlain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (@) 3 days (or such vther period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Seeurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrament and the Note as if no aceeleration had
oceurred; (b) curce-any defaull of any other covenants or agreements: {€) pays all expenses incurred in enforeing this
Sccurity Instrument, tncluding, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably tequire A0 2xsure that the Tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the.sams secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrowet, this Security insimument and the ohligations sccured herchy shall remain fully effective as if no aceeleration
had occurred. Hawever, this Agkt to reinstate shall not apply in the case of acecicration under paragraph 17.

19. Sale of Note; Change ot Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sald one or.more times without prier notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servieer*) that colieets monthly payments due under the Note and this Sceurity Instrument, There
also may be one or more changes of the'Loan Servicer unrelated to u sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given written nojice b the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and address of' k¢ pew Loan Servicer and the address to which payments should be made.
The notice will also contain any other information zequired by upplicable law.

20. Hazardous Substances., Borrower shall notgeuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shait not do, nor allow anyone else 1o do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous SHubstances that are generally recognized to be appropriate 1o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveatigation, claim, demand, lawsuit or other action by
any governmenlal or regulatory agency of private party involvirg ihe Property and any Hazardous Substance or
Envitonmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notificd by uny governmental or
regulatory authority, that any removal or other remediation of any Hasardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accorduaice with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ate those substances defiied as toxic or hazardous substances
hy Envisonmental Law and the following substances: gasoline, kerosene, other Rauiable or toxic petroleum products,
loxic peslicides and herbicides, volatile solvents, materials containing ashestos or ¥ormaldehyde, and radioactive
malerials. As used in this paragraph 20, "Environmental Law" means federat laws and Jaws i the jurisdiction where the
Property is located that relate (o health, safety or environmental protection.

NON-UNIFEORM COVENANTS. Borrower and Lender further covenant and agree as follews.:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {eiiowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration Luder paragraph
17 unless npplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the forecivsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all snms secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this parageaph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more fiders are executed by Borrower and recorded together with
this Security Instramen?| the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceunty Instrument as if' the rider(s) were a part of this Security
Instrument. [Check applicable bigfes)|

[X] Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider
[_] Graduated Payment Rider || Planned Unit Development Rider L Biweekly Payment Rider
I Balloon Rider I 1 Rate Improvement Rider [:l Second Home Rider
V.A. Rider ) Other(s) {specify)

BY SIGNING BELOW, Bomower accepls and ageses-to the terms and covenanls conlained in this Securily
Instrument and in any rider(s) executed by Borrower and recorged with it
Wilnusses:

Qé}fcw»ﬂ, Jﬂ //(Mu——f

(Scal)

-Borrower -Borrower

STATE OF ILLINOIS, (40 {k_-« County ss:

L, RuMJ._ //éff.«d/(‘/‘—f‘i;; p . a Notary Public in and for said county and state do hereby
certify thal JOHN GUZALDO , JR. DEBRA GUZALDO) Wl W S;Q

. personally known to me to be the same person(s) whose
name(s) subsenbed to the foregoing instrament, appeared before me this day in person, and acknowledged that —f’ﬁ.uur
» signed and delivered the said instroment as Lt L4 free and voluntary act, for the uses and purposes
therein set forth, S A,

Given under my hand and official seglthiy 5246 TH dayof OCTOBER , 1992
; Mo P e d s A3 % |
My Commission Expires: iary Publie, State of Illinoi SLA A
Y P ! M- Conmuson Epies /19154 o ,,jm, = e
4810388 N ganiiasssahataddadaand
This Instrumenl was prepared by: JANE LITTIKEN
@, eRiL) 1ok Peon 6ot s Form 3014  9/80

//




UNOFFICIAL:COPY .

3 NBD Mortgage Comipany
l?l) Multistate Rider - Adjustable Rate Mortgage 4810388

THIS ADJUSTABLE RATE RIDER is made this 26TH day of OCTOBER .19 g2 ,amd is
incorporatcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”} of the same date given by the undemsigned (the “Barrower”) to secure Borrower’s Adjustable Rate Note (the

Note™) to NED MORTGAGE COMPANY
(the "Lender”) of the same date and covering the property described in
the Security [nstrument and located at:

6735 N KENTON, LINCOLNWOOD, IL 60640

[Propenty Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
R4rE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
Y,
ADDITION Gy COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant ap/, 22ree as follows:

A. INTEREST R/.TFE AND MONTHLY PAYMENT CHANGES
The Note provides fos o nitial interest rau of 6.500 %. The Note provides for changes in the interest rate and the

maonthly payments, as fcllowi

4. INTEREST RATE AN, VONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may c’iange on the firstday of ~ NOVEMBER .19 23 , and on that cday

every ( Zth month therealter, Euch date Or (which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date /my interest rate will be based on an Index. The “Index” is the weekly average yield on United
States Treasury sectrities adjusted to a constant matutity of 1 year, as made availahle by Lhe Federa] Rescrve Bogrd. The most recent Index
figure available as of the date 45 days before eath Change Date is calted the “Currem Index.”

If the Index is no Tonger available, the Nole Hokier will choose a new index which is based upon compurable infarmation. The Note
Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate'my new interest rate by adding  TWO AND THREE - QUARTERS

percentagepoints (2,75 %} to the Current Index. The Note Holder will then round the result
of this addition te the nearest one-cighth of one percentage point (0.125%) Subject to the limits staed in Section D) below,
this rounded amonnt will be my new intere st rate until the next Chaige Date.

The Note Holder will then determine the amount of the monthl 2 piyment that would be sufficient to repay the unpaid principal that un
expected to owe at the Change Date in fuil on the maturity date at m; ne v interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The intgrest rate | am required to pay au the first Change Date will not be greaterdian 8.500 % or less than

4.500 %. Thereafter, my interest rate will never be infreascd or deereased on any single Change Date by
more than two percentage points {2.0%) from the rate of interest 1 haveubera paying for the preceding twelve months. My
interest rate will never be gremter than 12.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amountGEmy new monthly payment beginning oo the
first monthly payment date after the Change Date until the amount of my monthly payment chaonges again.

(F} Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest sate and the amovsof my ssonthly payment before the
effective date of any change. The notice will include information required by law to be given me and diso dy - title and telephone number of a
persan who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER « e e

Uniform Covenant 17 of the Security Instrument is amended to read as follows: J2 f‘DJUJ?S
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any-interest in it is sold or

wransferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) withoui Zender’s prior written

consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this aptich
shall not be exervised by Lender if exereise is prohibited by federal law as of the date of this Security [nstrument. Lender also shall not
excrcise this option if: (a) Borrower causes to be submitied to Lender information required by Lender wo evaluate the intended transferee as if

,anew loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security wilt not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable t Lender.

Torthe extent permitled by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the loan axsumption.
Lender may also require the transferee to sign an assumption agreement that is acceptable 1o Lender and that obligates the transferec to keep
all the promises and agreements made in the Nate and in this Security [nstrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option W require immediate payment in full, Lender shall give Berrower notice of aceeleration. The notice <hall
provide a period of not less than 30 days (rom the date the notice is delivered or maifed within which Borrower must pay all sums securcd by
this Security Instrument. 1f Borrower fails 1o pay these sums prior to the sapiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borpdwer.

BY ¢ qzyl: m“cpuundagmcsw the terfns and covenants conigined in this Adfugtable Rate Rider.
- H .
) {Secah & Yl _[& (Scal)

ZM/KK JOHN GuzaLDo, Jigrrower ' Borrower
(Scal) (Seal)

-Borrower -Borrowst

{Sign Original Orily)
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