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COLE TAYLOR BANK MORTGAGE 925851563

The MORTGAGOR(S)ALFONSQ. .. CORTES AND . JULLAKA ARANDACORUES . FKA JULLANA_ ARANDA, HIS.WIKE, . AS. JOINL TENANIS

of the City of _OAK LAWN ____ _, County of __C00K. e, @0dl Stale of . ILLINOLS.oee . .
MORTGAGE(S) and WARRANTI(S) lOCOLE. TAYLOR BANK ... , A(N} BANKING-CORPORATIONWith its principal place of
business in CHICACD . - oeeeee + ILLINOLS-woooen. . , 1he Morigages, the following dascribad roal astate:

LOT 5 IN LEAHY AND NAGLE'S SUBDIVISION OF UNIT NO. 3 BRING A

SUBDIVISION OF THE WEST 3/4 OF THE NORTH L/2 OF LOT 2 IN

ADMINISTRATOR'S DIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 AND

SOUTH EAST /4 OF THE NORTH BAST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH,

RANGE L3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS
_ PIN # 24=04=225-004) AKA 8949 S 49th AVE, OA Léxwi‘l I}J 60453
situated in the County of _ COOK.. - i eieeen. I tho oM@ OF  TLLINOLS..... .o o . .
TOGETHER with 8" buildings, fixtures and improvemenis now or hareatier erectod (hereon, the appurtenances theralo, the
rents, igsues, and prot’z, and all right, title, and interest af the Morigagors In and to said real estito,

The Mortgagors heroby reease and walve all rights under and by virtue of the Homestead Exemption Laws of the State of
o TLLINOLS oo and the Unitad States of America.
This Mortgage secures the pedoriaance of obligations pursuant to the Home Equity Line of Credil Agreement dalod

—OCTODRR~3 e - , 19.90 ", oetweon Mortgagor(s) and Mortgagee. A copy of such Agroemen! may be inspacted at
the Mortgagee's office. The Morigage Gecurss not only indebladness oulstanding at the dale hereof, if any, bul also such
future advances as are made pursuant la such Agreement within twonty (20) yoars trom the date hereof, to the same oxtant
as if such future advances were made on th) dale of execution hereof, although there may be no advances made at tho
time ol execution hereof and although there may te no indebtedness outsianding al tho time any advance is made. The
total amount of indebtedness secured heraby may liiciease or decrease from time to time, but the tolal amount secured hereby

shall not exceed $ 1y T.Y__E.FﬂUSAHMND..%}/?:m o it e - e e e e e
ah e for pay ent of laxes, special assossments or insuranco an roul ostato

plus interest theroon and any vrgements ma
described herein plus interest on auch disbursements. CODERT01 RECHE TGS b3 50
MOATGAGORS COVENANT AND WARRANT. COTRROBO  TRAM FATT LEALASID LA D R
Co HENE H Mo 1A
. ain ided. ~
1. To pay the indebtedness as hereinbelore provided . SO0 COUNTY HECOHIER

2. To maintain the premises in good condition and rapair, not to comralior sulfer any waste of the premises; to comply
with or cause to be complied with ali statutes, ordinancas and requirerroma of any govarnmental authority relating to
the premises; and lo promptly ropalr, restore, raplace, or rebulld any patt.oline premises now or hereafler subjoct 10
the lien of this mortgage which may be damaged or destroyod by any casJuty whatsouver; not to remove, demolish,
or malerially aiter any building or other property now or hereafter coverad by inw ien of this mortgagn without the prior

writlen cansant of the Marigages.

3. To keep the buildings on the premises and the equipmant insured for the benefit of the Margaqee against loas or damage
by fire, lightning, windstorm, hail, explosion, aircraft, vehicles, smoka and other casualties covered by extandoed fire in-
surance, ali in amounts approved by the Morgagee not exceeding 100% of tha Tull insuratia vshuo and, to the extenl
required by Morigagee, againat any other risk insured against by persons operating like propurtias: All insurance herein
provided for shall be in the form and companles approved by the Morigagee. Morigagors shaft deliver 10 Morlgagee
with mortgage clause satistactory to Morigagee o)l sald insurance policies. Morigagors grant Mortgigan powar to sottlo
or compromiae all claims under all policies and to demand a rocaeipt for all moneys becoming payabie therounder and
to receive any money for lass or damage. Such amount may, at tho option of Mortgngee, be retained and applied by
the Morigagee loward the payment of the maneys secured by this mortgage or be pald over wholly or in part to tho
Mortgagors for the repair of said bulldings or for the erection of new buildings in their pluce.

4, To pay all taxos, assessments, special assassmens, water ralos, sewdr sorvico charges and othor charges now of hereafior !
assessad or liens on or leviad against tho premises or any part theraot.

5. Morigagors have good litle to the premises and have the right o mortgage the same and shall mako, oxecuts, acknowledpe -
or deliver In dua form of law all such further or other deeds ¢r assurances ns may, at any tima herealter, b roquired
for more fully and effectively carrying out the mortgago to tha premises described and ahall dofond said promises from .}
all and any person, firm or corporation duriving any estate, title or interest therain againat sald Martgngors and all por- (.,

sons claiming through the Mortgagors.

6. To permit the Morigagee and any parmong autharized by the Mortgagoa to entar and ingpact the premison o all reasonable
times.

7. Not to assign the whala ar any part of the rents, incoma or profis arlsing from the pramises without the writlen consent

ol the Marigagee.
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8 In the event of default in tha performance of any of the Marlgagors’ covenants or agresmants &Samm. the Mortgagas,
at the Mortgagee's option, may perform the same, and the cost thereof with interest at " O per annum shall
immediately be due from Morigagors 1o Morigagee and included as pan of the indebtedness secured by this mortgage.

9. The whole of the principal sum and interest thereon shall be due at the option ol the Mortgagee upon the happaning
of any one of the following events: (a) if Morigagors fail to comply with any repaymant term or condition of the Home
Equity Line of Credit Agreement; (b) if Mortgagors have engaged in fraud or malerial misrepsasentation in connection
with said Agreement; (c) if Mortgagors have angaged in any action or have failed to act in a way which adversely affects
the Mortgagee's security or any right of the Morigagee in such security including, but not limited to, (i} default in the
observance or perfarmance al any of the covenants or agreements of the mortgage hereundar, which default 15 no
corrected by Mortgagors within ten (10) days after receipt of notice of said default (ii} the assertion of any liens, mechanics'
or otharwise, against the premisas {iii) the assignment by Mortgagars for the benefit ol craditors {iv) the apponimant
of a receiver, liguidator or trustea of the premises and the adjudication at the Mortgagors to be bankrupt or insolvent
or the failure to make payments under a reaffirmation plan and (v) the sale or transfer of the Mortgagor's interest in
real estate which is security for this indebtednass; and the whols sum may forthwith be coffected by suit at faw, fareciosure
of, or other proceedings upon this martgage or by any other legal or equitable procedure without natice or declaration

of such action

10. Upon or at any tir2a after filing a suit to foreclose this mortgage, the court in which such suit is filed may appoint any
qualitied person, r.oidoration or banking association (including Morigagee itseif) named by Mortgages, a receiver ot
the premises; suchi @ pointment may be made eithar before or after the sale, withou! natice and without reguiring a
bond (notice and ban< rsing hereby waived). Such receiver shall have the power to collect rents, issues and profits
of said premises during the gandency of such loreclosure suit, and in the case of a suit and deficiency, during the ful)
statutory redemption, if any,das well as during any further times, when the Morigagors, except for the intervention of
such receiver, wouid ba entiti= 5 o collect such rents, issuas and profits and all other powers which may ba nacessary
or usual In such cases for the proiection, possassion, control and aperation of the premises during the whole of said
period; and the receiver out of such rnts, issues and profits, may pay costs incurred in the management and aperatian
of the premises, prior and coordinate lieis, 'f any, 1axes, assesments, and insurance and pay alt or any part of the in-
debtedness securad heraby or any deficiansy decree.

11, In any suit to foreclose the lien of this morigagd there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses w!«ch may be paid or incurred on behall of the Mortgagee, including
bust without limitation thaereto, attomeys' fess, appraisem’ fees, surveys, litle searchas and similar data.

12. To pay all costs incurrad, including reasanable attorrays'fees, to perfect and maintain the lien on this mortgage.

13. The rights and remedles of the Mortgagee ara cumulative; mxy ha exercised as often and whenever the occasion thereof
arises; tha failure of the Morigagee to exarcise such rights crJemedies ar any af them howsoevar olien shall no! be
desmed a walver thereof; and shall inure to tha benafit of its Zuzcnssors and assigns.

14, The party or parties named above as Morigagor and their respeciive he'rs. personal reprasentalives, successors and
assigns are jointly and severally liable to perform the covenants hereil, art the term "Mortgagars” shall include all
partles executing this mortgage, their respective heirs, parsonal rapresentatives, and assigns.

IN WITNESS WHEREOF, Morigagors have set their hands and seals this __ 318t . davof _ OCTOBER _  19_92
7 ~ 7"—— T
(SEAL) X b-/ézf””f-"v L2420 . (SEAL .
S CcoRES . o ) :
Nt

GEAL) XD I A SR AT
LIANA ARANDA~CORTES FiA” JULIANA ARANDA

STATE OF JLL RO S

. )85, 80155,
COUNTY OF 2O K ) - "
’ ’ \fw/s.r )/J-‘ f‘
1, ﬂ“’ rioara N fﬂcﬁ ' Kf}j /ff____.._________.__w,_ ., a Notary Public in and for the Counryva’r'\ o
State aforesaid do heraby certify that_4 /Funse  Car 725 and e dieng Arands ~Corlos Fly 4

personally known ta me to be the same parsons whose names are subscribed to the foregeing instrument, appeared hefore
me this day (n person and acknowledged that they signed, sealed ard delivered the said instrument as their Iree and volun-
tary act for the uses and purposes therein sal forth, inclqdz‘,ng the release and waiver of the right of homestesd.

S

Given under my hand and Notarial seal thig ___;w_/_ day of 4 £ alobher .. 19 'sf?’n .
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" OFFIGIAL SEAL "
BARBARA J. PORADYLA
HDBANYIBHBAIT, EDGHTBLOF ILLINOIS
MY COMMISSION EXPIRES 9/9/95

Form No IRAHE A
Copyrigin 198U, /LLIANA FINANCIAL, [N Hickory 1S, i

and . -y - Thia Approwved
HLINOIS IUNKERS ASSOCIATION, Chieagas H. (AX A lessemti CHICAGD, 1L COGSLY- G743 e iknok Baran Jon




