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FIRST FEDERAL OF ELGIN, F.S.A.’
28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120

LN # 002014-9

{Space Above This Line Por Recerding Dats)

MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on OCTOBER 28 1992 . The mortgagor is -

FRANK J URBAN AN". T.ESLIE E ZIESEMER NOW KNOWN AS LESLIE E.Z. URBAN, HUSBAND
AND WIFE

("Borrower"). This Security Insirurent is given o
FIRST FEDERAL OF ELGIK, #.5.A.

which is organized and existing under the laws of |UNITED STATES OF AMERICA » and whose
adilress is 28 NORTH GROVE AVENUE, EL37#, ILLINOIS 60120
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THOUSAND AIfD. 0U/100

Dolars (U.S. $ 152,000.00 )
This debt is evidenced by Borrower's note dated the same da’<os this Sccurity Instrument ("Note"), wh:ch provides for monthly
payments, with the full debt, if not paid carlicr, due and poyablc on NOVEMBER 1 1999 . This Security -
Instrument secures to Lender: (a) the repayment of the debt evidzac=d by the Nole, with intercst, and all renewals, extensions and
modifications of the Note; (b) the payment of all ather sums, wil'pierest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's coveraris and agreements under this Sccurity Instrusient and the
Note. For this purpose, Borrower does hereby mortgage, grant and coavzy ‘o Lender the following described property located in

COOX County, Illinois:

LOT 20 IN BLOCK B IN BERKLEY SQUARE UNIT 8 A SUBDIVISON OF PART OF THE SOUTH-
ERST 1/4 COF SECTION 7 TOWNSHIP 42 NORTH RANGE 11 EAST CF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREO¥ RECORDED AUGUST X7, 1968, AS DOCUMENT

NUMBER 205975285 IN CCOK COUNTY ILLINOIS

=3 .
PIN NO 03-07-416-020 fFe7-13 EECORD.T -

T3 3?,85_ TRAN 431# 1‘1:"%
20FL 9
L‘OJK \.-UUNTY REEURI}ER

which has the address of 802 W BURR OAK DR ARLINGTON HEIGHTS [Sireet, City),
Ilinois 60004 ("Property Address™);

[Zip Code) Form 3014 9/90
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'DO(‘}ETHER WITH all uummewEwE mgﬂarl u’e‘mja mg];r‘onEaXéasmmw( appuricnances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Insurument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the right to morigage,
granlt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limiled
variations by jurisdiction lo constitute a uniform sccurity instrument covering rcal property.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Priccipal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuaxes and Insurance. Subject {0 applicable law or (10 a written waiver by Lender, Borrower shali pay
Lender on the day monthly payments are due under Lhe Note, until the Note is paid in full, a surn ("Funds™) for: (a) yearly (axes
and assessments which may auain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground reals on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) ycarly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These iems are called "Escrow Iems.”
Lender may, at any lime, collect and hold Funds in an emount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Barrower's escrow account under the federnl Real Estate Sctilement Procedures Act of 1974 as
amended from time o lime, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds seis a lesser
amounL. If so, Lender snay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount or Fands due on the basis of current dala and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance wib 2pplicable law,

The Funds shall be head i7s an instilution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an (in:italion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
[tems. Lender may not charge Brcroiver for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow licms, unless Lender payr Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require BoerLwer to pay a one-time charge for an independent rcal estale tax reporting scrvice used by
Lender in connection with this loan, un’ess arolicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall wo% be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inteiest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credi.s and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security (or all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts pamitted to be held by applicable 1aw, Lender shall account o Borrower for
the excess Funds in accordance with the requirements G{ ronticable law. If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow Ilems when due, Lender nay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency’ Boirower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Security Instrurient, Lender shall promptly refund to Borrower any Funds
held by Lender. IF, under paragraph 21, Lender shall acquire or scl_th¢ Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisision or sale as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwis/. -ail payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges duc under the Note; Zecund, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due undor the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ard impositions attribwiable to the Propcnyw
which may attain priority over this Securi!.y Instrument, and leaschold payments or groviy zents, if any. Borrower shall pay thesey
obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower hall pay them on time direcily to the 7
person owed payment. Borrower shall promptly furnish to Lender all notices of amount 1o he pa.ld under this paragraph. If “
Borrower makes these payments direcldy, Barrower shall prompily furnish to Lender receipts eviaencing the paymenis., -y

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument viicss Borrower: (a) agrees in L™
wriling to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) con’s's in good faith the lien ~1
by, or dclfends against cnforcement of the lien in, legal proceedings which in the Lender's opiniecl oerate to prevent the
enforcement of the lien; or {c) sccures from the holder of the lien an agreement satisfactory to Lender svsordinating the lien to
this Sccurity Instrument. If Lender delermines that any part of the Property is subject o a lien which may ztair vriority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Bormower shall satisfy the lien ¢r 7 ke one or more
of the actions set forth above within 10 days of the giving of notice.
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insurcd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld., If Borrower fails 1o mainain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's righis in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable to Lender and shall include a standard montgage clause. Lender shall
have the right to hold the policics and renewals. If Lender reqguires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of ioss if not madc prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be spplicd to restoralion or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not Jessened. If the restoration or
repair is not economically feasible or Lender's security would be iessencd, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 sctile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unlcss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pospone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty it aciuired by Lendes, Borrower's right to any insurance policics and procceds resulting from damage to the
Property prior 10 the 2zquisition shall pass o Lender to the exient of the sums sccurcd by this Security Instrument immediately
prior to the acquisiticn,

6. Occupancy, Prossivation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, ratakiish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and 5121 continue to occupy the Property as Borrowesr’s principal residence for at least one year after the
dale of occupancy, unless Lender otherwise agrees in writing, which conseni shall not be unrecasonably withheld, or unless
extenuating circumstances exist wiiica are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 detcriorate,-or commit wasic on the Property. Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, it begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien creawe oy this Security Instrument or Lender’s security interest. Borrower may cure such 2
default and reinetate, as provided in paragrap’c 18, by causing the aclion or proceeding to be dismissed with a ruling that, in
Lendcr's good faith determination, precludes Larfeiture of the Borrower's interest in the Property or other materiat impairment of
the len crealed by this Security Instrument or Lerder’s security interest. Borrower shall also be in default if Bomrower, during the
loan application process, gave materially false or itarCuiate information or statements to Lender (or failed to provide Lender with
any maicrial information) in connection with the luza evidenced by the Note, including, but not limited to, representations
concerning Bormower's aoccupancy of the Propesty as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrowe; acq iires fee litle 0 the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Pruperty. I{f Borruwre {nils to perform Lhe covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may Gigr.ificantly affect Lender’s righis in the Property (such as a
proceeding in bankrupicy, probale, for condemnation or forfeiture or'ir erforce laws or regulations), then Lender may do and pay
for whaiever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums securcd by a lien which has priority over this Securitv-instrument, appearing in court, paying rcasonsable
attomeys’ fees and entering on the Property 10 make repairs. Although Lender 'may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiciis’ <lebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these emurats shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lendcr t Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of méking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the 2
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower snall ju) the premiums required to
oblain coverage substantially equivalent 10 the mongage insurance previously in effect, at a cos subsiantially equivalemi 1o the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurrs soproved by Lender, If
substantially equivalent mortgape insurance coverage is not available, Borrower shall pay to Lender ¢-ch'month a sum equal to
onc-twelfth of the yearly mortgage insurance preminm being paid by Bormower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and retain Lhese payments as a loss reserve in lien of mortgage instaww ce. Loss reserve

v
<
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that Lender requires) provided by an insurer appmved by Lender again becomes available and is obtained. Borrower shall pay the
premioms required to maintain morigage insurance in effect, or to provide a loss reserve, untf the requircment for morigage
insurance ends in accordance with any writicn agreement between Barrower and Lender or applicabie law.,

9, Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection,

10. Condemnation, The procecds of any award or claim for damages, direct or conseqquential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in licw of condemnation, are hercby assigned and
shall be paid to Lender,

1n the cvent of a towal taking of the Propersty, the proceeds shall he applied o the sums securcd by this Securily Instrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrowes and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction: () the total smount of
the suins secured immediately before the aking, divided by (b) the fair mariet value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immedistely before the taking is less than the amoum of the sums secured immecdiately before the aking, unless
Borrower and Lender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property i< ahandoned by Borrower, or if, afier natice by Lender 1o Borrower that the cordemnor offers to make an
award or settle a claim fr damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is given, Lender
is authorized to collect aré apply the proceeds, at its option, either 1o restoration or repair of the Property or (o the sums secured
by this Security Instrument, vaether or not then due.

Unless Lender and Borcov er otherwise agree in writing, any application of proceeds o principal shall not extend or postpane
the duc dale of the monthly paynieats referred to in paragraphs 1 and 2 or change the amount of such paymeats.

11. Barrower Not Released; 0 searante By Lender Not 8 Waiver. Exiension of the time for payment or modification
of amaortization of the sums securcd: b this Security Insrument granted by Lender to any successor in interest of Borrower shall
not operaie to release the liability ¢f'me original Borrower or Botrower's successors in interest. Lender shall not be required to
commence proceedings against any succersor io.interest or refuse 1o exiend time for payment or otherwise modily amortization of
the sums securcd by this Sccurity Instrument oy reason of any demand made by the ariginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxerciting any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jeint and Ser eval Linbility; Co-signers. The covenants and agrecments of this
Sccurity Insrument shall bind and benefit the successms and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements spefl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noite: (a) is co-signiig thie Sccurity Instrumert only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurily instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; and (c) agrecs that Lendei =ns-ony other Borrower may agree to extend, modify, forbear or
make any accommodatons with regard to the terms of this Security Irsrument or the Note without that Borrower's consent.

13. Loan Charges. 1If the loan secured by this Security Instru(nent is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such ioan charge shall be reduces by the amount necessary to reduce the charge to the
permied timit; and (b) any sums atready collected from Borrower which cxcrzded permitted Limits will be refunded 10 Borrower,
Lender may choose 1o meake this refund by reducing the principal owed under thy Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a parid prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument sha't e ziven by delivering it or by mailing it
by first class mail unless applicable law requires use of another methoed, The notice shali b directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w0 Lendes’s
address stated hercin or any other address Lender designales by notice to Borrower, Any nousc provided for in this Sccun'ty
Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this gaagraph.

18, Governing Law; Severability. This Sccurity Instrument shall be zovermed by federnl Ipw . and the law of u:e« v
jurisdiction in which the Property is located. In the event thal any provision or clause of this Secunty -sirument or the Note ‘L’J‘
conflicts with applicablc law, such conflict shall not affect other provisions of this Security Instrument c. 1.2 Notec which can be »»
given effect without the conflicting provision. To this end the provisions of this Security Instrument and lh( Nute are declared 10 ‘ZD
be severable.
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L7. Transfer of the Prope or & Beneficiai Interest in Borrower, If all or any pant of the Propcny or any interest in it is
sald or transferred {or if a bene ma! interest in Borrower is sold or transferred and Borrower is not a natwral gcrson) without
Lender's prior wrilicn consent, Lender may, at its option, require imimediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be excrcised by Lender if exercist is prohibited by fedcral law as of date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails t0 pay these sums prior to the expuration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1 have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bormower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occarred: (b) cures any
default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable anomeys® fees; and (d) takes sisch action as Lender may reasanably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrowcr's obligation to pay the sums secured by this Security
Inswument shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obhganons sccured
hereby shall remain fully effective as if nc accelcration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under

19. Sale of Note; Change af Loan Servicer. The Note of a partial interest in the Note (logether with this Security
Instrument) may be 7oid one or more times without prior notice 1 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”; that collects monthly payments due under the Noie and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice ci ths change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Uervicer and the address to which paymenis should be made. The notice will also comain any other
information required by spraicitle law.

20. Hazardous Subs.arZes;. Bomrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances en or in i« Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Envireumeital Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Heardous Substances that are gencerally recognized 10 be appropriate to pormal residential uses
and to maintenance of the Property.

Borrower shall prompty give Lendwwritten notice of any investligation, claim, demand, lawsuit or other action by any
gavemmental or regulatory agency or piive garty involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actnal knowledge. 17 Borrower leams, or is natificd by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardou. Suhstance aﬁ‘ecl.mg the Property is necessary, Borrower shall prompily take all
necessary semedial actions in accordance with Envwonmenlal Law.

As used in this paragraph 20, "Hazardous >y osnn-ces arc. thase substances defined as toxic or hazardous substances by
Environmental Law and the followmg substances:” canaling, kesosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaile solvents, materials tor@laing asbestos or formaldehyde, and radioactive malterials, As used in
this paragraph 20, "Environmental Law" means federal 1275 and laws of the jurisdiction where the Property is located that relate
to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give uotice to Bovrovwer prior te acceleration following Borrower’s breach of
any covenant or agreement in this Sccurity Instrument (but nsi prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The pnotice shall specify: (a) the ueiavit; (b) the action required to cure the default; (c}

& date, not kxs than 30 days from the date the nolice is given to Boiruwer, by which the default must be cured; and (d)
that lailure ta cure the default on or before the date specified in the not'~2 may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of tue Property. The potice shall further inform
Borrower of the right to reinstaie after acteleration and the ripht to assert iy ibe 7oreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration znd foreclosure, "7 %2 default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymuea’ ip full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instiur.ent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not,
Fimited to, reasonable attorneys’ fees and costs of title evidence. *

22. Release. Upon payment of all sums secured by this Security Instmment, Lender shail re’zase this Security Instrument '13
without charge 10 Borrower. Borrower shall pay any recordation costs. v .

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property. .
h
=3
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24. Riders to this Security Instrument, If one or more riders arc cxecuted by Borrawer and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend and supplement
the covenanis and ag ceinents of this Sccurity Instrumnent us if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)]
[ Adjustablc Rute Rider {1 Condominium Rider {_1 1-4 Family Rider
[ ] Graduated Payiaer.c Rider (1 planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [} Raie Improvement Rider ] Second Home Rider

V_A. Rider [_] Other(s) [specify}

BY SIGNING BELOW, Borrower accsptr, and agrees 1o the ierms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded vias it

Winesses: %&/ / /Jtz&—“—‘_—-%- ] {Seal)

FRANK J UBAAN -Borrower

\Q}_g,éﬂm E f /(J‘Lﬂ!'wlﬁ—- (Seal)

L*SLIE E.Z. -Bomawer

(Seal)

-Borrower

STATE OF ILLINOIS, Qoo Cruuty ss:
1, ‘1"}\ e Lo 6“‘7"“’“ S S'Y‘ c"’.’gl‘ﬂotzlry Public in and for 23’2 county_ and state do hereby certify that

[oants S Lttbor W Leosfie E.Z. £lfbon, e’ v L .

personally knnwn to me to o, the same person(s) whose name(s)
subscribed to the foregoing instrument, ap before me dus day in person, and acknowledged ‘hat t—he \/
signed and delivered the said instument as e, 7 free and voluntary act, for the uses and purporsca therein set forth,
Given under my hand and official seal, this ‘:757 77— dayof _dp a7

B y\\

Notary Public

My Commission Expires:

This Instrument was prepared by:
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BALLLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 28th day of OCTORER .19 o2
and is incorporated into and shall be deemed to amend and supplement the Morignge, Deed of Trust or Deed o Secure Debt
(the "Security Insgument") of the same date given by the undessigned (the "Borrower™) to secure the Borrower's Note o

FIRST FEDERAL OF BLGIN, F.S.A., .
(the "Lender™)

of the same date and covering the property described in the Security Instrument and located at:
802 W BURR OAK DR ARLINGTON HRIGHTS, IL 60004

{Proparty Address)
The inerest rate stated on the Notc is called the "Note Rale.” The date of ihe Noic is called the "Note Dawe," I

understand the Lender may wansfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Noie,
the Security Instrument and this Rider by gansfer and who is entitled 1o receive payments under the Note is called the "Noie
Holder.”

ADDITIONAL COVENANTS. In addition o the covenants and agreements in the Security instroment, Borrower and
Lender further co” cnant and agree as follows {despite anything to the contrary contained in the Security Instrument or the

Noic):
o 1. CONDITIONAL 2 1GHT TO REFINANCE
: At the matusity cove of the Note and Security Instrument (the “Maturity Daie™), T will be able to obtain a new loan
o {"New Loan") with a ner 'Mamrity Date of NOVEMBER 18t .20 22 , and with an

interest ratc equal to the "N+~ Note Raie™ determined in accordance with Section 3 belew if all the conditions provided in
Sections 2 and 5 below are mes (e "Conditional Refinancing Oplion™). II those conditions are not met, 1 understand that
the Note Holder is under no obiigiutiin o refinance or modify the Noie, or to extend the Maturity Date, and that I will have
10 repay the Note from my own resources-ar find a lender willing to lend me the money (o repay the Note,
2, CONDITIONS TC OPTION

If 1 want 1o excrcise the Conditionz? Fiefinancing Option at malurity, certain conditions must be met as of the Maturily
Date. These conditions are: (1) [ must still be the owner and occupant of the property subject (o the Security Instrument (the
“Praperty"); (2) I must be current in my motithly rayments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediatcly prece/mg the Matority Date; (3) no lien against the Property (axcept for taxcs
and special assessments sot yet due and paysbiz) other than that of the Security Instrument may cxist; (4) the New Note
Raic cannot be more than 5 percentage points abov: th: Note Rate; and (5) [ must make a written request 10 the Note
Holder as provided in Section 5 below.
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest 257 to the Federal National Mortgage Asscciation’s required net
yield for 30-year fixed rate mortgages subject to a 60-day n anistory delivery commitment, plus one-half of one percentage
point {0.5%), rounded 1o the nearest one-eighth of one perceansge point (0.125%) (the "New Note Rate™), The sequired net
yicld shall be the applicable net yield in effect on the date ane thoe of day that the Note Holder receives notice of my
clection 1o exercise the Conditional Refinancing Option. If this (reruired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noic Rate as calculated in Section 3 above is 1ol grvater than S5 percentage points above the Note
Rate and all other conditions required in Section 2 above arc satisficd, the t'cte Holder will determine the amount of the
monthly payment that will be sufficient (o repay in full (a) the unpaid princip 1, lus (b} accrued but unpaid interest, plus (c)
all other sums I will owe under the Noie and Security Instrument on the Maw ity ‘Oate (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New N ai zhe New WNote Rate in equal monthly
payments. The result of this calculaiion will bz the amount of my new principal ani insevest payment every month uniil the 5~
New Note is fully paid. te
5. EXERCISING THE CONDITIONAL REFINANCING OPTION A

The Note Holder will notify me at least 60 calendar days in advance of the Mat ity Daic and advisc me of the [,
principal, accrued but unpaid interest, and all other sums T am expected 0 owe on the Malu=ity Tmte. The Note Holder also ~r,
will advise me that [ may exercise the Conditonal Refinancing Option if the conditions in Secluon 2 above arc met. The 7
Notc Hokier wiil provide my payment record information, together with the name, tite ara oddress of the person -1
representing the Noie Holder that 1 must notify in order to excreise the Conditional Refinancing Onton, If I mect the
conditions of Section 2 above, T may excrcise the Conditional Refinancing Option by notifying the Noie Holder no later
than 45 calendar days prior {0 the Maturity Date. The Note Holder will calculale the fixed New Note Rate hased upon the
Federal National Mortgage Association’s applicable published required net yield in-effect on the date and time of day .. .
notification is received by the Note Holder and as calculated in Section 3 sbove.'T will then have 30 calendar days o = -
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the

turity Date the Note Holder will advise me of the new interest raie (the New Note Rate), new monthly payment amount

and a date, time and placc at which ! must appear 10 sign any documents required to compicie the rca:u’red refinancing,. 1
undersiand th~ Note Holder will charge me a $250.00 processing fec and the costs associated with updating the title
insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider.

/Z 4,./,« (Seal) %QAJ,UL €. . f/b\,ffm,w_ (Scal)

FRANK J URGAN -Borrower LESLIE E.Z. URBAR “Borrower
ﬁ (Scal) (Scal}
-Berrowey -Bosrower
[Sign Original Only]
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