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J7sh 395 NOTE AND I-K)RI'GAGB MODTFICATION AGREEMENT

THIS NOTH AND ?-DR'TGEGB mnmq:nnohmnmm (t? "AqLe ““T&)j,%é'f o
made as ot “this 1st day ef November. 199h. ("Eﬁge ; Ag g g A, by‘,_
and bet.wetbn,_:,‘ T e o

commn nm o

an 1Illinois banking corporation’ and ‘the o&ner o'f ' the mortgage “or”

trust deed hereinafter described (“Colonial Bank”), and. g;ﬂg
BANK _AS _‘TRUSTEE'"U/'/R "DATED 6/3787 A/K/A~ TRUST NO: 1186

REREEEY

representing’ him/hef/itself or gélves to e thé ‘OWwnert or, owners of St f;p
the real® estate hereihafter described ("Owner ) ljﬁ1 SRR ,,V§%5
T -~ KR [N 4 -
: » Ir‘l N 'J‘
HHEREES[‘on ‘Sdptember 3, ;987 ‘for full value recei eg.’ SO A
Owner exscut®d’' and deii\:ered to CdIoniai ‘Bank, ‘& cerzai o L?D,.\
Promiraary Note, in r.he principal amoutit of M hd

8@/ 19—ttt i Sl Sl i DOLLARS * ($._90,000.00 ) . (the . |
"Hote" ), wéde payable to Colonia; ‘Bank, Owner secured the paymgnn]ffmv,,,
of sald Hote 'by" grantihg ‘to’ C’olohiér ‘Bank . a cert(ain i{ortgage or’
Trust Deef n ‘nature of a Mortgage (”Mortgage“],, which wasi
recorded 'in the ‘offide’ 9f the Recozqer of Deedsqor}Rggistrar of
Titles of _Cwo¥ . County. "T1114818, as Dodlmert"No. _'B7-631784)
encumbering cervain real estate described as, fcllowsmf?‘r_;;i,, _
R iR T

Parcel 1y /Wt tontetromt o f o nie men ) z
Lots 1, 2°and 3 in SLA Alock 13 i Lyfard s Sul iyzsioqyg&uﬁ;g 13- DTS
13 and 14" in' O'Briens Svbidivision 'of the West 1/2 of 'the South U
West 1/4 of Section 34, Township 4@ Norxth, Range 13 Hast of the

Third Pr;ncipql Meridian (F 4C°pt 5 Acres in tlm Sour.h Bast corner .
thereof an 'e‘xcept rai,lroan, ‘ C i e PRV
Parcel 2; ; : .

Yy LR

Lots 4 and's’ in Sib Block i3 in Lyford's ‘Subaivision of ialocks s v "

1

and 14 in O'Brieﬂ 8 éubdivisipn of thﬂ West 1/2 ‘of the South’ Wesp, u",__t
1/4 of Section 34 Township 40 No;th .Rangq 13 East Pﬁ the Third ‘ o
Principal’ 14er1dian (Except 5 Rcreg ‘n. the’ "South’ East corner 1

thereof and except ralroad) a11 1n Coo\ Pounty. Illinofa.‘;y

T I S P

Permanent Index No. 13—34-312-0@6,@07;@08 di 2a9"
Commonly known as:_ 47g3 w Grggd Avenue, CNﬂ-

HHERBAS Dwner alsp execu*ed the f0119u1ng C
conjunctidn vgit the Moq:gage referencea a.h ve,, r.ﬁ"‘ recordad. ‘as
1nd1catea‘below [ER 4 none. 80 state):‘ ient of &qp<§ ggco;deg
on 11/19/8? as document No. 87621785

‘)|=\

Y T z,:z,:":

c 3 v
Colonial Bank’ and Owner hekebf agree that the_pote anﬁ” ortg gage

are hereby modified as” follows (siriké ‘out ‘alY pgragrdﬁhs qﬁich Qv
are inapplicabie): o . . N

: - ' D
R TR S o RLEN B T R TR R ] BRI S 3 St

, Ap of the Lfﬁective,uate. .
o '

1.

"Indebtedness

2. Extension of Time fdfwPﬁﬁméﬁ£i'WTﬁé:ﬁgfﬁfééﬁﬁefgb§1
agree to extend the cime for, paymant of the Indebtg : - 11PN
ineludin ﬁovagb'e’:"‘_‘ 1, 199'7 ,:' with paymem;.s ng\ 1;1.&?8!'?

paragraph' s belbw.

-'<,,‘:. i

3. Interest Ra ate.. . The parties hereby agree to. cnange the
rate of annual percentage “iriterest “an the Kote to 5§ 5. % rer
annum, and interzst after maturity to 11. 75% per annum, with
payments as follows in paragraph 5 below.-,_ ; ;

. '-'i »].. ’—_,;'

it

onlal Bank agrees*to dtspurse t L

'“__4 AﬂditianalFunds




UNOFFICIAL COPY

Owner the additional principal sum of S__NONE S .
{"Additional Funds”) under the Note and Mortgage. Cclonial Bank
and Owner agree that such Additional Funds shall be added to and
become part of the principal balance of the Note and Mortgage and
that guch sums shall be repaid as herein provided. Colonial Bank
and Owner further acknowledge that Colonial Bank shall advance
said Additicnal Funds subject to certain restrictions set forth
herein. Payment of the Indebtednéss’ and such Additional Funds

shall be as follows in paragraph 5 below.

5. Payments by Owner. Cimer shall make monthly payments ‘
of $811.63 , (principal and interest} cormmencing on the first day -
. of December , _1992 , and on the first day of each and every
month thereafter until maturity. Owner further agrees to pay the
principal sum secured by the Mortgage as therein provided,,
hereby modified, in the currency provided fur in the Mortgage, but
if that, cannot he done legally then in the most valuable iesgal
tender o¥ the United State of Ameérica current on the due date
thereof, ox t:he equivalent in value of mch leqal tender in other
United St At\'*s currency, at such banking house or trust company in .
the City o¥ nhicago as the holder of holders of the said principal |
note or nedes may from t:Lme to time. in writing appoint.r and in
default of su'u. appointment then at’ Colonial Bank. L .

6. Prioricv of Additional Funds. Colonial Bank and Owner

agree that 1f Additional Funds are to be disbursed pursuant to
this Agreement, such Adllitional Funds shail have priority over any
and all sums due un‘dér Zhe Note and Mortgage, as modified herein.

7.  Default. If any purt of said indebtedness or interest
thereon is not paid at maturity, or if default in the performance
of any other covenant of the Cwnix-shall continue for twenty days
after written notice thereof the en“‘re principal sum secured by .
said mortgage or trust deed, togeth:r with the then accrued
interest theredn; shall, without n\.t’.‘_e, at ‘the optisn of the
holder or' holders of said principsl note . or notes, shall
immediately be due and payable, in th& &spme manner as if said
modification had not been granted. . L

8. Ratification. This agreement is ‘~upplementary to the
mortgage or trust deed described above.  Excepiy as modified
herein, all of the terms, provisions and covenants of t.he Hote and’
Mortgage not expressly modified by this Note a:d Mortgage .
Modification Agreement, but not including any. prepayments |
privileges unless expressly provided ' for herein, "aze herebhy -
confirmed and ratified and shall remain in full force and effect.
Owner agrees to perform all the covenants of. the grantor or
grantors in the Mortgage. The provisions of this 1ndenture shiall’
insure to the benefit of any holder of said principal not: cr.
notes and interest notes and shall bind the heirS. personai
representatives and assigns of the Owner The Owner hereby waiver
and releases all rights and benefits under and by virtue of the
Homestead Exemption Law of the State of Illmo:.s with respect to o
said real estate.” If the Duner consists of two or more persons,

their liabillity hereunder shall be joint and several.

Lo R o U RTR
M coverants nd conflticas t be Prttoeenid hatechoimt by DGlONIL baks

unéenaker by hiy ms Trestee a1 sforasnld, gng AL St a8 ”

9.  Prior Name. “':g:o'loni'al‘ Bank was formerly }mé_ym as
COLONIAL BANK AND TRUST COMPANY OF CHICAGO. Any references to the
pricr name in any of the documents described herein shall be

deemed to be references to Colonial Bank-_

IR WITNESS HHBREOF ) the part:.es heret.o 'have ) s:.gned '
sealed and delivered this Noté and Mortgage Madificatidn Agreement *

as of the Effective Date.

) COLONIAL BANK AS TRUSTEE U/T/A 'DATED 9/3/87 . .A/K/B
TRUST NG. 1186 N

BY W}’b—ﬁ f- _ nxxATTESTjW(ﬂLU{LL,C“ P / ué W{/
Lorraine Nagle, Trusfy GFricer Maureen L’ Prochentki, ASSt Secy

2

OWNER -

Farmenal Babiity atall be asserted or bz entreeabie saeing LulBRLL BANN 3y [T
o any of the wvenaaly, Matsmenle, {pnMALIIND of wallAls Al 18 I

% STRUNIRT I enacutmt by COGOMAL BANK, w4 Do asiy,

B otorents,

Inflrument,

an
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STATE OF ILLINOIS }

})SS.
COUNTY OF _COOK }
I, the undersigned, a Notary Public in and for said County in the
State aforesaid, DO HEREBY CERTIFY that Lorraine Nagle .
Trust Offilcer and Maureen L. Prochenski, Asst Secy .

of COLONIAL BANK, perscnally known to me to be the same persons
whose name are subscribed to the foregoing instrument as such
Trust Officer and Asst Secy respectively, appeared
hefore me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act
and as the free and voluntary act of said Banking Corporation, for
the uses and purpcses therein set forth; and the saild

Asst_Secy , as custodian of the corporate seal of sajd Banking
Corporation caused the corporate seal to be affixed to said
instrunent as Asst Secy ‘s owmn free and

voluncary act and as the free and voluntary act of sald Banking
Corpeorarion, for the uses and purposes therein ser forth.

GIVEN vader my hand and notarial seal this __Sth day of
_Novemher . 1992, .

/.
RO Y LIC

(SEAL)
My commission expires:

COFFICIAL SEAL”
MARGARET M. BRINK
MNOTARY PUBLIC, STATE OF ILUINOIS
My Commisston Expires 12!18!95

BY:
Its: {SBAL) -
. SRR

<2

e
ATTEST ALl -
Iits: o '::;

92652995

State of Illinois } .
} 88.
County of * COQCK )

The undersigned, a Notary Public in and for the County_ =2nd
State aforesaid, DOES HEREBY CERTIFY, that the abowe named | Mivhael

A, Sy}(es , Vice President and Barbara A. Bernawmdin. ’
, of COLONIAL BANK, personally known to me ¢
be the Same persons whose names are subscribed te the foregoing -

instrument, appeared before me this day in person and acknowledged
that sald Vice President, as custodian of the corporate seal of
said Corporation, caused the corporate seal of said Corporation to
he affixed to said instrument as sald Vice President’'s own free
angd veoluntary act and as the free and voluntary act of said
Corporation,

GIVEN under my hand and Nota Seal this 5th -~ gday of
Y ry —— Vg

Now: . 1992. -
/.2;’(&2_4@( ' / 2’2 /§ /i(/)!-.ég; :
NOTARY PUBLIC -

My commissions expilres:

'WWMNMM
: Nra g Sl I B3]
I OTAT SIAL
TR AL L BRI
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Eupires 12]18J95

This instrument was prepared bv and return to:_Sonia Vale,
Colonial Bank, 5850 W. Belmont Ave., Chicago, Illinois 60634.

3
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