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MORTGAGE

THIS MORTGAGE (*Security Instrument”) Is givon on Hovember 5, 1992 . Tha mortgagorls
THOMAS W. MICHALIK snd ALIDA K. MICHALIK, HUSDAND AND HIFE
K & i
: : ‘ )y TV - . ("Borrower”).
This Security Instrument Is glvento AMCORE MORTBAGE, INC., i

which Is organized sird oxlating undor the lawsof HEVADA : , and whoso nddroess Is
F.0. BOX 1687 , ROCKFORD, tL 61110-0187 - {"Lender’),
Borrower owes Lende tha princlpal sumof one Hundred fifty Thousand GLollars and no/100
Dollars (U.8. $ 150,000 .00 ? Thia dobt'is
evidenced by Borrower's nt5 dated the same date as this Security Instrument ("Note"), which provides for monthily s
aymaents, with the full debt, 10t paid eatlier, due and payableon dbecember 1, 20607 . This Security .
nstrument secures to Lender:.{a) :he roepayment of the dabi avidenced by the Noie, with Intarost, and all renewals,
extensicns and modificatlons of «hv: Note; (b) tha paymant of all othar sums, with intarest, advancad under paragraph 7
to protect the security of this Sex =ity Instrumaent; and (c) the performance of Borrower's covenants and agresment
undler this Security ingtrument and thesate, For this purposo, Borrowor does hereby mortgage, grant and convoy to
Lender the tallowing described propetvicated In cooK i
]

County, lilingis:

Lot 145 in Hellywooo=Ridue Untlt 1L, bolng o Resubdivialon

of parts of Lots 14, 15/snd 16, taken as a troact, dn Ownern
Divislon of Buffalo Crdoel Yarm, being a Subdlvision of
part of Section 2, 3, 4, ¢ and 10 in Township 42 Nowvth,
Range 11, Fast of the Thira Priveipal Merildian, 1n Cook
County, Tllinois.

Tax No. 03-03-205-007

DLPT=LL o] 3100

R IR G PR L 1 I B W R .].Q‘:’l L-00

ETTY B N SRR PR ¥ L CNNS ST o et
COUK  GRULITY HEOOHBYE

which has the address of P21 PERBLE DRIVE HHEELING .
[Street] . {City) :
linols 60090 ("Property Address®);
{Zp Code]
TOGETHER WITH all the Improvements now or heroafter arected on the proporty, uod all sasermonts,
appurtenances, and fixtures now or heroaller a part of the pro;w&y. All raplacomants and ac’dihons shall also be
covered by this Socurity Instrument, Alt of the foregolng is referred to in thia Socurity inatrtirnen® a2 the "Proparty.”

BORROWER COVENANTS that Borrower is Iawiu_llg soisad of the oatate horolyy convoyod ard bws |hn'r|ghl to
mortgage, grant and convey the Property and that the Propeny la unencumbered, except for ancuroiancas of reco
Borrower warrants and will defend generally tha title to the Property againsi all claims and demands; s.i'ect to any
encumbrances of record,
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause;
Lender shail have the right 1o hold the policies and renewals. If lLender requlires, Borrawer shall promptly give to Lender
all recelpta of paid premiums and renewal notices. In tho event of loss, Borrowor shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loas i not madle promptly by Barrower,

Unless Lender and Borrower otharwiss sgree in writing, insurance praceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr Is sconomically feasible and Lender's security I not lessened. |f the
restoration or repalr Is not economically feasible or Lendar's sec:urity would be lessened, the insurance proceeds shall
bhe epplied to the sums sacured by this Securlty Inatrument, whiather or not then due, with anmxcess paid to Borrower,
it Borrower abandons the Proparty, or does not answer within 30 days a noticae from Lander that the Insurance carriér
has offered to settie & claim, then Lender may collect the insurance proceods. Lender may use the procoeds to repair
or restore the Proporty or to pay sums secursd by this Sacurity instrument, whother or not then dua. The 30-day por

wiil begin when the notice is given,

Uniess Lender &nd Borrower otherwlse agree In writing, any application of proceeds to principal ahall not extend or
postpone the due date of the monthly payments referred to In pamgragha 1 and 2 or change the amount of the i
psyments. it undar paragraph 21 the Property Is acquired by Lender, Borrowet's right to any Insurance policles and
proceeds reswuiting from damage to the Propariy prior to the acquisition shall pass to Lender to the extemt of the aunfs
secured by this Security Instrument immediately priar to the accjulsition, |

8. Occuparcy, Preservation, Maintenance and Protection of the Froperty; Borrower's Loan Application; |
Leaseholds. Boriswer shall occupy, establish, and use the Property as Borrower's princlpat residence within sixty days
after the executior of this Sacurlty thstrument and shall continue to occupy the Property as Borrower's princlpal I
residence for at lean. o/1e year after the date of occupancy, uniass Lender otherwise agreas in writing, which conse
shall not be unreasotaty withheld, or uniess extenuating circurnatances exist vwhich are beyond Borrower’a control!
Borrower shall not destyry -damage or Impair the Propenty, allow the Propenry to deteriorate, or commit waste on the
Proporty. Borrower shall Le ! defauit Iif any forfelture action or proceeding, whother clvil or criminal, is begun that in'
Lender's ﬂood falth judgment coild result in forfalture of the Praparty or otherwise materally impalr the Hen created py
this Sacurity Instrument or Lende/'s securlly interest. Borrower rmay cureé such a default and reinstate, as provided In
paragraph 18, by causlng the ac:ion or proceeding to bo dlamissed with a ruling that, In Lender's good falth
determinalion, precitsdes forleiture o’ the Borrower's Interast In the Froperty or other materlal impairment of the lian
crealed by this Securlty Instrument or._ciwler's sacurlly Interest, Borrower shall also be in detault if Borrower, during the
loan applicatlon process, gave matarlgly false or inaccurate Infermation or staternents to-Lender (or falled to provide
Lender with any materlai information) In connection with the loan evidencet by the Note, Including, but not limited to,
representations concerning Borrower's oc:suranoy of the Praperty as a principal rdaldence. if this Security !netrument Is
on a leagahold, Borrower shall comply with ai’ tha provisions of the lease. If Barrower acquires feo title to the Properly,
the leasahold and the fee ilile shall ot merge ur’eas Lender agrees to the merger In wrlting, -

7. Protaction of Lender’s Rights In the Prope: ;. if Borrower falis to perform the covenants and agreements |
contalned in this Security instrument, or there Is & lejal proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankrupicy, probate, for :andemnation or forfelture or to enforce laws or ‘
regulations), then Lender may do and pay for whatever \s ne~essary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying ary yuma secured by a'lien which has priority dver this |
Securhty Instrumaent, appearing In count, paying reasonabla stumays' fees and entering on the Property tolmake |
repalrs. Aithough Lender may take action under this paragrapn.7, Lander does not’have 10 do ao, | l

Any amounts dishursed by Lender under this paragraph 7 she!’ rccome additional debt of Borrower secured by,
thia Security Instrument, Unless Borrower and Lender agree o oth<« turms of payment, these amounts shall bear |
interost from the date of disbursemeant at the Note rate and shali’be nLyable. with Interest, upon notice from Lender T::
Borrower raquesiing payment. .

8. Mortgage Insurance. If Lender required morigage insurance as a voneition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premlums requirod tj» maintaln the mantgage Insurance In offect, I, for any
reagon, the mortgage Insurance covorage roquired by Londer lapsas or coasec-to $9.in eifact, Borrowor shall pay thp
pramiums required to obtaln coverage substantlally equivalent 16 the morgage lng! «care praviously In effect, at a cost
substantially equivalent to the cost to Borrawer of the mortgage Insurance previously in alfect, from on altornate
mortgage Insurer approved by Lender, If substantially equivalent mortgage!insurance coverage ls not avallable,
Borrower shall pay to Lender each month a sum equal to one-twilith of the #eaNy monyagsreurance premium being
paid by Borrower when the Insurance coverage lapsed or ceasad to be (n effect. Lender wiil ac ept, use and rotaln thosoe
paymeris as a loss resarve In liou of mortgage insurance. Loss raserve payments may no lunge. va raquired, at the
option of Lander, if mongage inaurance coverage (in the amount and for the perlads that Len:iar rotuirea) provided by
an insurer appraved by Lender again:becomes avallabla and !s abiained. Borrower shalil pay the przmiume required to
maintain mortgage Insurance In effect, or to provide a loss reserye, until the raquiremsant tor morgage lnsurance ends
In accordance with any writien agreemant between Borrowser anil Lendar or applicable law.
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necurod by this Securty instrument, Howevar, this option shall n oXorciasd by Lender i oxorclan 1s prohiblied by

federal iaw ns of the date of this Security Instrument,

If Lender exercises thia option, Lender ahall give Borrower natice of acceleration. Tha notlce shall provide a period
of not less than 30 days from the date the notlce s delivered or mailed within which Borrower must pay all sume secured
by this Securlty Insirument, If Borrowar falls to pay theso suma prior 1o the mgalratlon of this period, Lender may invaoke
any remodies permitted by this Security Instrument without further notice or demand on Borrawer. |

18. Borrower's Right to Reinsiate. I Borrower meets centain conditions, Borrower shall have the right tc have !
enforcemant of thia Security Instrument discontinued at any time prior to tho eadier of: {a) 6 days (or such other perlod
as applicable law may specify for reinstatement) before sale of tho Property pursuant to any power of sale contalned In
thiz Security Instrument; or ﬁb) entry of a judgment enfarcing this Socurity Instrument. Those conditions are that
Borrawer: {(a) pays Lender all aums which thon would be due under this Securlty Instrument and the Noteasitho
acceleration had occurred; (b) curas any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Securlty instrumant, Including, but not limited 10, reasonable attomays' feas; and (d? takes such actlon
as Londer may reasonably requive to assure that the llen of thla Security Instrument, Lendor's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon !
reinstatemant by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully offective asif

no acceleration had occurred. However, this right to relnstate shall not apply In the :ase of acceleration under l
paragraph 17. : |
19. Sale of Note; Change of Loan Servicer. The Note or a pantlal Interest in the Note (together with this Becurljg_y

Instrument) may be sold one or more timas without prior notice to Borrower. A sale may result In a change In the en
(known as the “Luan Servicer”) that collects monthiy payments due under the Note and this Sscurity Instrument. Thare
also may be orie o more changes of the L.oan Servicer unrelated to a sale of the Nole. If there |8 a change |of the Loan
Servicer, Borrower ‘il be given written notice of the change In accordance with paragraph 14 above and applicablejlaw.
The notice will state «h¢ name and address of the new Loan Servicer and the address to which paymaents should be

made, The notice wil-alzc contain any other Information required by applicable law. i

20. Hazardous Subztznnes. Borrower shall not cause ar parmit the pregence, use, disposal, storage, or release of
any Hazardous Substances ur-or In the Propenty. Borrower shall nol do, nor allow anyone else to do, anything atiacting
the Property that Is in violaticn o, any Environmental Law. Tha preceding two sentences shali not apply to the presence,
use, or storage on the Propeny ¢ small quantities of Hazardous Subatances that are generally racognized tobe |
appropriate to normal residentizi uses and to maintenance of the Property. ‘

Borrower shall promplly give Lend/ur iritten notice of any investigation; claim, demand, iawsult or othar action by
any governmantal or regulatory agency or private party lnvolvlnE] the Property and any FHazardous Substance or
Envircnmental Law of which Borrower has acvial knowledge, If Elorrower learns, or Is notliied by any governmental or
regulatary authority, that any removal or o 'har remediation of any Hazardous Substance atfacting the Property ls
necessary, Borrower shall promptly take all e cessary remadlal actions in accordance with Environmenta Law N

As used In this paragraph 20, "Hazardous Si/ostances” are those substances defined as toxic or ha’z'araouaf"
substances by Environmental Law and the foliow!ny subatances: gasoline, kerosene, other flammable or' toxlc
petroleum products, toxic pestickdes and herbickles, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “cr.vironmental Law” means federal lawa and laws of the
Jurisdiction where the Property Is located that relate to I ealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agres as follows: '

21. Acceleration; Remedlas. Lender shall give notico ts Borrower prior to accelaration tollowing Borrower)a
breach of any covenant or agreament in this Sacgrny instruman® (but not prior to acceleration under. paragraph
17 unless a&pllcable law provides otherwise). The nolice shall.upacify: (s} the defsult; (b) the actlon required to
cuve the default; (c) a date, not less than 30 days from the date .hr, notice Is glven to Borrower, by which the |
default must be cured; and (d) that fallure to cure the default on.z< before the date spaecified In the notice maJ
result in mccoleration of the sume secured by this Securlty instrumeny’, foieclosure by judicial proceading and
sale of the Property. The notice shall further Inform Borrowaer of the right t, reinstate after accaleration and the
right 1o assen in the foreclosuro proceading the non-existence of a defaws’ oy any other defense of Borrower G
acceleration and foreciosure. If the default is not cured on: or before the datu rnecified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Sacurity instrument by Judiclal procesding. Leiidss shalt be snlitled to collect all
expanses incurred In pursuing the remedies provided in thia parsgraph 21, Inciudlny, but not limited to, |
reasonable attorneys’ foos and costs of titia evidence. |

22. Release. Upon payment of all sums secured by this Securlty Instriiment, Lender s)all 1 sleass this Security "
{instrurnent withcut charge to Borrower, Borrowar shall pay any racordation costa. |

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Properly
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