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o MORTGAGE | 131:6894874-703
) 92-20176
THIS MORTGAGE (*Secun’ Instrument") is made on ©~ 'OCTOBER' 21, 1992 ‘rhe Morigngor i
MANUEL J. LA VERDE AWD BOZENA LA ZZE}DE “HUSB N AND WIFE™
o e CIERR DEFT 03 RECH |
DT 4 SECURD) o sme o
1309 SOUTH LOMBARD Hﬁﬁaﬁx TLLINOIS 60650 Té j}t( #mf mf iz i697 o snens
S" t ] l P Vet S y;.ur,;a} La‘“:. AL
{ Bon‘ower) Thls u.uny né rumenl i§ yvcn 10 Py b ”.fﬂh ‘»”L'Nf f""fJRDFB” ,-'5664
AMERICAN SECURITY MORTGAGE *~ ()~ /" e S
which is organized and existing under the laws of * THE STATE OF ILLINOIS " ST and vhose
addressis  ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108 {"Tender"). Borrower owes LEmIer the pnnc:pai sumof

SIXTY SIX"I‘HOUS?&'ND FI‘VE‘ 'HUNDRED"EIGHTY s‘z:'v N AND 607100 " _

- ' : Wa!!m (U.S. $ '66,587.00 ”).
This debt is evidenced by Barrower's noteé dated the same dute a8 this S:ounty !nstrument( Note‘), ‘which prov:cles for
monthly payinents, with the foll debt if not'paid earher. ‘due i p.xyahic on I ""*‘MBER 1, 2022” Ll
This Security ]nquument secures 1o Lender: {1) the' repuyment of tlw dlebt evldenwd b ke Note. wﬂh mterebt and alI renewalb,'
extensions and modifications; (b) the ‘payment of ull other sunis, with interest, advanied vndér p&m;,raph 6 10 ‘protect ‘the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and ugreements under this Security
Instrument and the Note. For this purpusc. Burruwar ducs hereby moriguge, grant and conygy to. Lender the following
described property located in ~ ‘ COOK ' County. H!mo:s '
LOT & IN THE SUBDIVISION OF LOT 2' IN BLOCK 5 IN MANDELL ANO"HYMAN'l
SUBDIVISION OF THE EAST 1/2 ‘QF THE NORTHWEST 1/4 AND THE WES"' 1/2
OF THE NORTHEAST i/4 OF SECTION 20, TOWNSHIP' 39 NORTH, RANGE 15" % " -7
EAST OF THE THIRD PRINCIPAL MERTDIAN IN COOK COUNTY, ILLINOIS,.
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which has'the atdress of 1309 sou'rH LOMBARD, CHICAGO
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referred to in puragraph 2, olNeHuny int bt subiNpug obts! R dly ovel an amount required to pay all

oulstanding indebtedness under the Note and this Security Tnstrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

{2) Defanlt. Lender may, except as limited by regulations {ssued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defsults by failing to pay in full any monthly payment reguired by this Security Instrument prior fo of
on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perforin any other obligations contuined in this
Security Instrument,

(b} Sale¢ Without Credit Approval, Lender shall, if permitted by applicable law and with the prior upproval of the
Secretury, reqite immediste puyment in full of all sums secured by this Security Instrument if:
(i) Al or rart of the Property, or a beneficial (nterest in o trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Prorerty is not occupied by the purchaser or grantee us his or her principal residence, or the
purchaser or gran ee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrctary.

{¢) No Waiver, If circumstances ovcur that would permit Lender to require immedinte payment in full, bt Lender does
not require such payments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary. i ssany circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defauits to wjgire immediate payment in full and foreclose if not paid. This Security
Instnament does not authorize acceleration or 0séztusure if not permitted by regulations of the Secretary,

() Mortgage Nat Insured. Borrower agrees that should this Security Instrument and the Note secured thereby nol be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immeria’s payment in full of all sums secured by this Security
Instrument. A written statement of any suthorized agent of the Sieretary dated subsequent to 60 duys from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not “& txercised by Lender when the unavailability
of insurance s solely due te Lender's failure to remit a mortgage insuraics piemium (o the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required imimediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lvnp sum all amounts required to
bring Borrower’s account current including, to the extent they are oblipations of Borrewer urder this Security [nstrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associted with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in =ffect
as if’ Lender had not required immediate payment in full. However, Lender is not required to permit reinsuztesacnt if: (i) Lender
bas accepted reinstatement after the commencement of foreclosure proceedings within two years immediaiely preceding the
commencement of 4 current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created hy this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commengce proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security lnstrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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Ay 20, Riders to this-secerity Instrument, If one or more riders are ¢xecuted by Borrower and recorded together with this
__j Cecurity Instrument, the covenints of ench such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security last-ument as if the rider{s) were a part of this Security Instrument,

£ Check applicable box(es)]

E [} Condominium Rider [_] Graduated Payment Rider ] Other | Specify]
Planned Unit Development Ricer 3 Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and sgre.s to the terms contained in this Securily Instrument and im any rider(s)
executed by Bnrro erand recorded wigh it

WiII'!ESSBS. 5 ///@:(m{ Q 0&4—2’( (Seal)

MANURL J. LX VERDE —Borvower

ﬂi)""’ff’_@ . /\/ﬂuew'{& (Seal)

BOZENA LA VIFRDE ~Bomrower
(Sesl) - {Seal)
~Borrowser =Borrows

Coott o
ounty ss: ‘
[ _Qdé?}/m T72 . . Notary Public in and for said county and statedo hereby certify
that

MANUEL J. LA VERDE AND BOZENA LA VERDE, HUSBAND AND WIFE

. STATE OF L 2_015

, personaily known to me to be the sume person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Fhe Y
signed and defivered the said instrument a8 THEZH free and voluntary aet, tnr lhc uses and purposes therein set forth.
Given under my hand snd official seal, this /57~ dny of OC 3'? 5 ;

My Commission Expires:

Notary Public
This Instrument was prepared by:  LAURTIE JONES : O W
@ AR(iL s 1031 Page & ol 5 ‘FW*L?JAF;‘C LULstEf[\%"JRN DPS 1614
NOTARY PLELIC, STATE OF ILLINOIS

§ MY COMMISSION EXP: 10/4/94




