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FHA MORTGAGE
FHA CASE NO.

STATE OF ILLINOIS _ 'g ; $5B48907

__ ThisMortgage {"*S.curity Instrument*") is given on OCTOBER 7TH, 1992
The Mongagor isk-ARFY) SEARUIST AND MARGARITA SEARUIST , HUSBAND AND
WIFE e

whose address is 405 RIDGE CIRCLE, BTREAMWOOD, ILLINOIS 60107

{**Borrower'”), This Security Instrument isgivento
ASTOR MORTGAGF CORFP. OF ILL.

which is organized and existing under thelaws oi' NITED STATES , ahd whose
address is 1050 W. HIGGINS ROAD, RO1W.A( ESTATES, IL 60195

(‘/Lender'). Borrower owesLenderlhe principal sum of o
ONE HUNDRED FIVE THOUSAND SIXTY AND C0/100

Dollars(UJ.5.##105,060.00 s .
This debt is evidenced by Borrower's note dated the same date as this S2crrity Instrument (*'Note™'), which provides for
monthly payments , with the full debt, if not paid earlier, due and payablzonNCVEMBER 1ST, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt e ider ced by the Note, with interest, and an]
renewals, extensions and modifications; (b) the payment of ail other sums, wilipterest, advanced under paragraph 610
protect the security of this Security Instrument; and (¢) the performance of Borrotver's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigrgt, 4rant and convey to Lender the
following described property located in CoOK County, linois:
LOT 1379 IN WOODLAND HEIGHTS UNIT 4, BEING A SUBDIVISION 1IN

SECTION 23 AND 24, TOWNSHIP 41 NORTH, RANGE 9, EAST I)F THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEROF RECORDED

IN THE RECDRLEER'S OFFICE JULY 1, 1960 AS DOCUMENT 17, 04,375

IN COOK COUNTY, ILLINOIS. :

Blinois 60107 : (**Property Address'");
jZip Code]

TAX I.D.# 06-24-303-003
which has theaddressof 405 RIDBGE CIRCLE ' . STREAMWOOD - /
[Street) 7  [Chy} -

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easernems, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred 10 in this Security Instrument as the “‘Property.’”

BORROWER COVENANTS that Borrower is lawfutly seized of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend peneraliy the title to the Propenty against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Bosrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurunce and Other Charges, Borrower shall include in each monthly payment,
together with the principal und interest as set forth in the Note and any late chuarges, an instaliment of any (a) taxes and
specinl assessments levied or lo be levied against the Property, (b) leasehold payments or ground rents on the Property. and
{c) premiurmns for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an addilional balance of not more than one-sixth of the
estimated amounts. The full annual amoum for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
(c) before they become delinquent.

If at any time the tota} of the payments held by Lender for items (a), (b) nnd (c), together with the future monthly
puyments for such flems payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the
estimated amount of paymenis required to an such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the cxcess over one-sixth of the estimated
payments to subsequent payments by Barrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o
make up the deficiency on or before the dale the item becomes due. : ’

As used in this Security Insirument, “Secretary” meuans the Secretary of Housing snd Urbun Development or his or her
designee. In any year in which the Lender must puy a mortgage insurance premium to the Secretary, cach monthly payment
shall alse includs either: (i) an installment of the annuzl rortguge insurance premium to be paid by Lender to Lhe
Sccretury, or (31, a monthly charge instead of a morigage insurance premium if this Security Insirument is held by the
Secretary. Each morthly instaliment of the mortgage insurance premium shatl be in.an amount sufficient to accumulate the
full annual mortgige insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Serretary; or if this Security Instrument is held by the Secretary, ¢uch mmonthly charge shall be in an
amoant equal to one-tw#ifth of one-half percent of the outstanding principul balance due on the Note.

If Borrower tendetz-r tender the full payment of all sums secured by this Security Instrument, Borrower's itccount
shall be credited with the bwianice remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium instaliment that Lerder lias not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Imniedately prior to a foreclosure sale of the, Property or iis acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all instaliments for items (a), (b) and (c).

3. Application of Payments. Alpayments under Paragraphs 1 and 2 shall be applied by Lender as foltows:

FIRST, to the mortgage insurance rscraium to be paid by Lender to the Secretary or 1o the monthly charge by the

Secretary instead of the monihly mragage insurance premivm; : :

SECOND, to any taxes, special assessireniz, lensehold punymenits or ground rents, and fire, flood and other hazard

insurance premiums, as required; ) .

THIRD, 1o interest due under the Note; o

FOLU'RTH, to amortization of the principal af.p2 Note:

ELIFTH, to lme charges due under the Note.

4. Fire, Flood and Other Hazard Insurance.” Forrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, ugainst any haza-ds, casualties, und contingencies, including fire, for which Lendsr
requires insurance. This insurance shall be muintained in /a¢ ymounts and for the periods that Lender requires. Borrower -
shal! also insure oll improvements on the Property, whethe. now in existence or subsequently erected, against loss by floods
to the extent rcguired by the Secretary. All insurance shall becairied with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shallirclude loss payable clauses in favor of, and in a form
acceptable to, Lender. :

In the event of loss. Borrower shall give Lender immediate patice by mail, Lender may make proof of loss if not
made promptly by Berrower. Each insurance company concerned is iieichy authorized and directed to make payment for
such toss directly 1o Lender, instead of to Borrower and to Lender joinily. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebi=<iiess under the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and 1hn 1» prepayment of principal, or (b} to the
restoration or repair of the damaged property. Any application of the proceeds to the principal shall not extend or posipone
the due daie of the monthly payments which are referred 1o in Paragraph 2, or charge the amount of such payments. Any
excess insurance praceeds over an amount required o pay all outstanding indebicdress under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrumeni or other transfer of title t7. ihe Property that extinguishes the
indebiedness, it right, title and interest of Borrower in and 1o insurance policies in force ihull.onss to the purchaser.

8. Occupancy, Preservation, Maintenance and Profection of the Property: Horiower’s Loan Application;
Lenscholds. Borrower shall occupy. establish, and use the Property as Borrowers principdl residence within sixty days
after the execution of this Securily Instrument and shali continue 10 occupy the Property as Bo rowor's principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requiremen..wid uuse undue hardship
for Borrower, or unless extenuating circunistances exist which are beyond Berrower's control. /Borower shall potify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage ci sabstantially change
the Property or allow the Property to deleriorate, reasonable wear and tear excepted. Lender may inspecy th: Property if the
Property is vacant or abandoned or the loan is in default, Lender may take reascnable action to protect urit preserve such
vacant or abandoned Property. Borrower shall aiso be in default if Borrower, during the loan applicatica process, gave
malerially tulse or inaccurate information or statements to Lender (or failed to provide Lender wilh any material
information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations concerning
Borrower's accupancy of the Property as a principal residence, 1f this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shail not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property., Borrower shall pay all governmental
or municipai charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If Failure to pay would adversely affect Lenders interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If 'Borrower fails to make these payments or the payments required by Paragraph 2, or fails tv perform any other
covenanits and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or lo enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionai debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement. at the Note rate, and at the
option of Lender, shall be immediately due and payable. .

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shail be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to uny delingquent amounts applied in the order provided in Paragraph 3. and then to prepayment of
principal, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are referred to in Parugraph 2. or change the amount of such payments. Any excess proceeds aver an
amount reguired to pay all owtstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums securcd by this Security Instrument if:
(i) Borrower defaults by failing to pay in full uny monthly payment required by this Security Instrument prior
to or ont the due date of the next menthly payment, or
(ii) Borrower defaults by faiting, for a period of thirty days, to perform any other obligations contined in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary. require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and . :
{il) The Property is not occupied by the purchaser or grantee us his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regu’ations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, 2 the case of payment defauits, to require immediate payment in fuil ‘and foreclose if not paid. This
Sccurity Insrrument does not autherize acceleration or foreclosure if not permitied by regulations of the Secretary.
{e) Mortgag: Not Insured. Borrower agrees that should this Security instrument and the note secured thereby not
be eligible tar’iricurance under the National Housing Act within 8§ MONTHS from the
date hereof, LZadne.may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums sezur:d by this Security Instrument, A written statement of any authorized agent of the Secretary
dated subsequent to ¢ P\ NTHS from the date hereof, declining to insure this Security
Instrument and the noi* s:cured thereby, shall be deemed conclusive proof of such ineligibility, Notwithsianding
the foregoing. this optizi may not be exercised by Lender when the unavailability of insurance is sotely due to
Lender's fojlure to remit a mcagnge insurance premium to the Secrelary. :

10. Reinstatement, Borrower ius a right to be reinsinied if Lender has required immediate payment in full because
of Borrowers failure to pay an amount dus-under the -Nole or this Security Instrument. This right applies even after
foreclosure proceedings are instiuted. T seirstaic the Security Instrument, Borrower shall iender in a tump sum all
amounis required to bring Borrower’s account crcrent including, 1o the extent they are obligations of Borrower under this
Security tnstrument, foreclosure costs and reasdnzole and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemeni £y Sorrower, this Security Lnstrument and the obligations that it secures
shail remuin in etfect as if Lender had not required iaornediate payment in full. However, Lender is pot required to permit
reinstitement if: (i) Lender has accepted reinstaterient alfter the commencement of foreclosure proceedings within two
years immediaely preceding the commencement of a craiem foreciosure proceeding, (ii) reinstatement will preciude
Foreclosure on different grounds in the future, or (iii) reinstate.nent will adversely affect the priority of the lien created by
*his Security lastument, :

11; Borrower Not Released; Forbearance by Leniler Not 2 Waiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Secunty/fnstrument granted by Lender to any successor in interest
of Burrower shall not operate to release the liability of the orighivi Zorrower or Borrower's successor in interest. Lender
shall not be required to commence proccedings against any successor i interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security infirumeni by reason of any demand made by the
ariginal Borrower or Borrower’s successors in interest,  Any forbearance/ry Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. . .

12. Successors and Assigns Bound; Joint and Several Liability; C)-Signars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Luadel and Barrower, subject to the provisions
of Paragraph 9.b. Borrowers covenants and agreements shall be joint and szyrul. - Any Borrower who co-signs this
Sccurity instrument but does not execute the Note: (a) is co-signing this Security lnsirument only to mortgage, grunt and
convey thut Borrower's interest in the Property under the terms of this Security nstruiner: (b} is not personally obligated 1o
pay the sums secured by this Security Instrument; and (c) ngrees that Lender and any uther Borrower may agree to extend,
modify, forbear or make any nccommodations with regard to the terms of this Security Instiuinent or the Note without that
Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security lastrument shall be rivey; by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice rhell be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leadar shall be given by
first ciass mail 1o Lenders address staed herein or any address Lender designates by notice 1o Borrower. . Any notice
provided for in this Security Insirument shall be deemed 1o have been given to Borrawer or Lender wher/given as provided
in this puragraph. ‘ :

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law ard tae taw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the
Note conlilicts with applicable taw, such conflict shull not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable. -

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Barrower authorizes Lender or Lender's agents to collect the reats and revenues und hereby directs each tenant of
the Property to pay the renis to Lender or Lender's ugents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreementt in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as rustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
unct not an assignment for additional security anly. .

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender omly, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive atl of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand o the tenant, :

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Parngraph 16. : .

Lender shall not be required 1o enter upon, tuke control of or maintain the Property before or after giving notice of
breuch to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any ether right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. :
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NON-UNIFORM COVENANTS. Borrower and Lender funther covena and’ag ee as fél]ows X

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable Iaw. Lender shall be entitled 10 collect all expenses incurred
in pursuing the remedies provided in this pamgrnph 17, including, but not limited to. reasonable auomeys fees and costs of
title evidence.

18. Release. Upon payment of all sums sccured by 1his Security Insirument, Lender shall relcasc this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Propt.ny

Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplemem the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Secunty Instrument.

[Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planne4 Vnit Development Rider D Other [Specify]

BY SIGNING dE'.OW, Borrower accepis and agrees (0 the terms contained in pages 1 through 4 of thls Secumy'
Instrument and in any riger's) execuled by Borrower and recorded with it.

Witnesses: o %ﬂ J
%W&H Apitoerz_ o~ L) M & 3@4 (Seal) -

LARRV SEQQUI&T! Bomower .

&ﬂ% A bgé s gt — %j (Seal)
Maggnsx TA SEAGYIST Borrower

{Seal)

- Borrower

(Seal)

. Borrower

STATE OF ILLINOIS, & 09 7 Coumy s8:

I, THE UNDERSIGNED & Notdry Public in and for said coumy and state,

do hereby centify that | ARRY SEARUIST AND MARGARITA SEAPTUIST , HUSBAND AND

WIFE . . .
. persomally known to me 1o be the sume person(s) whose name(s) subscribed

to the foregoing instrument, appeared before me this day in person, and acknowledged “iat ' THEY

signed and delivered the said instrument 2% rHE IR free and voluntary ac., fou the uses and purposces therein
sel forth. ' :

Given under my hand and official seul, this 7 fh day of O %ée{{ ( 7
My Commission expires: g/._%//?f .

This instrument was prepared by: _ NO_mry Public

SAaNDRe—ARMAD S " OFFICIAL SEAL ™
CLINT JODY VOTRUBA

NOTARY PUBLIC. STATE OF ILLINOIS
1301 N. BASSWOOD, 4TH FLOOR ' MY GOMMISSION EXPIRES /3193
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