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STATE OF ILLINOIS

FHA CASE NO.

131:6911438

FHA MORTGAGE

This Mortgage {"Security Instrument”) Is given on cetober 30, 1¢%2 . ThaMortgagorls
JOKHH C. SO TI%T, A BACHELOR ) ’

whose addressis 329 DAVID COURT UNIT #B,BARTLETT,IL 60103

("Borrower”). This Secur’y Instrument s given to :

aAlumni Mortgace Sarvices, lnc. - )

which Is organized and ex/sti.o underthelawsof the state of Illinais , and whose address Is '7
1300 lroquois Drive, Sta 245, Naperville, 1L 60563

("Lender’). Borrower owes Lenvier'the principalsumof Sixty Five Thousand £ight Hundred

Fifrty Dollors and nos 4 00

Dollars (U.S.$ 65,850.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrumant (“Note"}, which provices for monthly payments, with the full debt, if not paild earlier, due and
payableon wNovember 1, 2022. ThisSecurity Instrument secures ta Lender: (a) the repaymerit of the debt
evidenced by the Note, with Interest, and &' reiewais, extenslons and modifications; (b) the payment of ali other sums,
with interest, advanced under Paragraph 610 protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under 'als Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender {li¢cliowing described property located in .
Cook County, Ninois:

UNIT B IN BUILDING 18 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMOK ELEKENTS IN BARTLETT GREEN 1] CONDOMIKIUM, AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NN. 219467706, IN THE SOUTHWESY 1/4 OF
SECTION 35, TOWNSHIP 41 HORTH, RANGE 9, -AST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUKTY, ILLINOIS. : .

A 0338 15418497 1080
P o P

WOLHUNTY RECURDER -

06-35-304-042-71034

which has the address of 329 DAVID COURT UNIT #8 : " BARTLE!T
. [Strean} . [Glity)

Itinois 60103 (‘Froperty Address™};

) {Zp Coda}

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easaments, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or -
hereafter a part of the property. All raplacements and additions shall also be covered by this Securlty Instrument. Allof -
the foregolng is referred to In this Securlty Instrument as the "Preperty.” - o

BORROWER COVENANTS that Borrower Is lawfully seized of the estate heraby conveyed and has tha right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancas of record.
Borrowser warrants and will defend generally the title to the Property against all clalims and demands, subject to any
encumbrances of record. ‘ '

-
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L 0.' 6916261
1. Payment of Princlg‘JlNe@EElla@ IA:}LSI*»@@ ue-fhe principal of, and interest on,
the debt evidenced by the Note and late charges due under thelNota. > -~ ! *

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall Includae in each monthly payment,
together with the principal and Interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or 10 be levied against tha Property, {b) leasehold payments or ground rents on the
Property, and (c) premlums for insurance required by Paragraph 4.

Each monthly Installment for items (a), (b) and (c? shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
sstimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), {b)
and (c) before they become dellnguent.

if at any time the total of the payments held by Laender for tems (a), ’:3) and {c), together with the future monthly
paymants for such ltems payabla tc Lender prior 1o the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and it payments on the Nota are current, then
Lender shall sither refund the excess over one-sixth of the estimated payments or credit the excess over one-sbah of the
estimated payments to subsequent paymems by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) is insufficient to pay the itern when due, then Barrower shall pay to Lender any
amount naecessary to make up the deficiency on or befere the date the item becomes dus.

As used In this Security Instrument, "Secretary” means the Secretary of Housing and Urban Bevelopment or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shali also include either: (I} an Installiment of the annual inortgage Insurance premium to be paid by Lender to
the Secretary, or (I} a monthly charge Instead of a mortgage insurance premium H this Security Instrument is held by the
Secretary. Each rionthly Instalirment of the mortgage insurance premium shali be in an amount sufficlent to accumulale
the full annuat rantyjage Insurance premium with Lender one month prior to the date the full annual mortgage
Insurance premium ‘= due to the Secretary; or i this Security Instrument Is held by the Secratary, each monthly charge
shall be In an amodnterual to cna-twelfth of ane-half percent of the outstanding principal balance due on the Note.

If Borrower tendars 12 Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with t+ e } alance remaining for all instaliments for items (a). (b) and (¢} and any mortgage Insurance
pramium installment thai t cnder has not become obligated to pay to the Secretary, and Lender shalt promptly refund
any excess funds to Borrower immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any batance remaining for all installments for items {a), (b) and (c).

3. Application of Paymenis. 2! payments under Paragrapns 1 and 2 shall be applied by Lender as follows:

FIRST, io the mortgage Insurance oremium 1o be pald by Lender to the Secretary or to the monthly charge by the

Secretary Instead of the monthly' mrtgage nsurance premium; »

SECOND, 10 any taxes, special assussments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required; ‘

THIRD, to interest due under the Note:

FQURTH , to amontization of the princlpal 1 the Note;

EIFTH, to late charges due under the Nota.

4, Fire, Flood and Other Hazard insurance. Porrower shall insure all improvements on the Property, whether
now In existence or subsequently eracted, against =y hazards, casualties, and contingencies, including fire, for which
Lender roquires insurance. This insurance shall be maint=inad in the amounts and for the perlods that Lender requires.
Borrower shall also insure all improvements on the Prof erty. whether now In existence or subsequently erecled, against
loss by floods to the extent required by the Secretary. Ailnsurance shall ba carrled with companles approved by
Lender. The insurance policles and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and In a form acceptable to, Lender. :

in tha event of loss, Borrower shall give Lendar immediate ni0lice by mall. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned.s iareby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lendar iaintly. All or any part of the insurance proceeds
may be applied by Lendar, at its option, either (a} to the reduction of 173 Indebtedness under the Note and this Security
Instrument, first to any delinquent amcunts applied in the order in Paragregh 3, and then to prepayment of principal, or
{b} to the restoration or repair of the damaged property. Any application f the roceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred/(=-in Paragraph 2, or change the amount
of stich payments, Any excess Insurance proceeds ovar an amount required t pay all outstanding indebtedness under
the Note and this Security Instrument shall be pald to the entity legally entitled tnureto.

in the event of foraclosure of this Security Instrument or other transfer of titte t iive Property that extinguishes the
indebtedness, all right, titte and Interest of Borrower in and 1o insurance poiicies in forcr shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Propenty; Borower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's princip-a residence within sixty days
after tha execution of this Security Instrument and shall continue to occupy the Froperty a.: Bo tower's princlpal
residence for at least one year after the date of occupancy, unless the Secretary determines (n!s rzguirement will cause
undus hardship for Borrower, or ynless extenuating clrcumstances exist which are beyond Bewrawar's cantrol. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destryy, damage or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear e.'mezisd, Lender may
inspact the Propeny if the Property Is vacant or abandoned or the loan Is in default. Lender may take reasonable action
to protect and preservae such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false or inaccurate information or statements to Lender {or falled tc provide
Lender with any matertal informatlon) in connection with the toan evidenced by the Note, including, but not limited to,
reprasentations concerning Borrower’'s occupancy of the Property as a princlpal residence. If this Security Instrumeint is
on a leasehold, Borrower shall comply with the provisions of the lease. #f Borrower acquires fea title to the Property, the
leasehold and fee title shall not be marged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of LLender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and Impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay wouid adversely alfect Lender's Interest in the
Property, upan Lender's request Borrower shall promptly furnish 1o Lender recelpts evidencing these payments.

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenanis and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the vatue of the Property and Lender's
rights In the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
sacured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable. : .

7. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condamnation or other taking of any part of the Praperty, or for canveyance in place of condernnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the
Note and this Security Instrumsn, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal, Any appiication of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM : - ’ : _ zfot
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date of the monthly paymants, which are referred to in Paragraph r ¢hange the amount of such payments. Any
excess proceeds over an amount required lo pay all outstanding indebtednass under the Note and this Securlty
instrument shall be paid to the entity legalty entitied thersto, :

3. Fees, Lender may collect fees and charges authorized by the Secretary. -

9. Grounds for Acceleration of Dabt.

(a) Detauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment In full of al! sums secured by this Security Instrument if.

() Bosrower defaults by falling to pay n ful) any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or .
1) Borrower defaulte by failing, for a period of thirty days, to perform any other obligations contained In this
ecurity Instrument.

gb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

ecretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i} All or pari of the Property, or a beneficial Interest in a trust owning all or part of the Property. Is sold or
otherwise transferred (other than by devise or dascent) by the Borrower, and
(i) The Praparty Is not cccupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary. :

(c) No Waiver. If circumstances occur that would permit Lender to require Immediate payment in full, but Lender

does not require such payments, Lender does not walve lis rights with respect to subsequent avents.

{d) Regula?’ans of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, In the cas= of payment defaults, to require immediate payment in fuli and foreclose if not pald. This Security

Instrument docs rot authorize acceleration or foreclosure it not permitted by regulations of the Secretary.

(e )Mortgage Nt Yanured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurunca under the National Housing Act within 60 BAYs - from the date hereot,

Lender may, at its opwan and netwithstanding anything in Paragraph 9, require Immediate payment in full of alt

sums securad by this Satrrity Instrument. A written statement of any authorized agent of the Sacretary dated

subsaguentto 60 DAYS from the data hereof, declining to insura this Security Instrument and the

note secured thereby, shal ba <semed conclusive proof of such ineliglbility. Notwithstanding the foregoing, this
optlon may not be exerclsed oy Lander when the unavaliability of Insurance Is solely due to Lender’s fallure 1o remi

a mortgage Insurance premium 'c the Secretary, :

10. Reinstaternent. Borrower has 2 right 1o be relnstated if Lender has required immediate payment in full because
of Borrower’s failure 1o pay an amount due_ ander the Nate or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To 'einsiate the Security instrument, Borrawer shall tender in a lump sum all
amounts reguired o bring Borrower's account-Current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anc. fr.azanable and customary attorneys' fees and expenses properly
assoclated with the foreclosure proceeding. Upof reipatatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i '_znder had not required Immediate payment in full. However,

Lender is not required to permit reinstatement if: (i) Londer has accepted relnstatement after the commaencement of
foreclosure proceedings within two years iImmediately pracetling the commencement of a current foreclosure
proceeding, (W) reinstaltement will preclude foreclosure o different grounds in the future, or (iil) reinstatement will
adversely affect the priority of the lien created by this Securily ! strument.

11. Borrower Not Released; Forbearance by Lender No* a Walver. Extension of the time of payment or
modificailon of amortization of the sums secured by this Securniy Pstrument granted by Lender to any successor in
interest of Borrower shalt nat operate to release the flabllity of the or'gival Borrower or Borrower's successar in interest.
Lender shall not be required to commence proceedings against anysu/cessor in Interest or refuse to extend time for
payment or otherwise modify amontizatlon of the sums secured by this Security Instrument by reason of any demand
macle by the original Borrower or Borrower’s successors in interest. Any foroecrance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or lemedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-5'grars. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject to the
pravisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint und several. Any Borrower who
co-signs this Sacurity Instrument but does not axecute the Note: (a) is co-signing thiz Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of thi!s Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and {c} agiees that Lender ard any other
Borrower may agree to extend, modify, forbear or make any accammodations with regard 173 terms of this Security
Instrument or the Note without that Borrower's consant. . :

13. Notices. Any notice to Borrower provided for in this Security Instrumemnt shall be given by delivering it or by
malling It by first class mall unless applicable law requires use of another method. The notlce sha' b2 directed to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lenrien shall be given by
first class mail to Lender's address stated hereln or any address Lender designates by notice to Bolrovisr. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender whan'given as
provided In this paragraph. to

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the '\3
jurisdiction In which the Property is located. In the event that any provislon orf clause of this Security Instrument orthe  ¢h
Note conflicts with applicable law, such conflict shall not affect other provislons of this Security instrument or the Note 23
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the-.3
Note are declared to be severable. : <

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secutity Instrument. £

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Froperty. Botrower authorizes Lender or Lender's agents to collact the rents and revenues and hereby directs each
tenant of tha Property to pay the rents to Lender or Lender's agents. Hawever, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreerent In the Security Instrumant, Borrower shali collect and recsive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents conslitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrowaer as trustes
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and ungald
to Lender or Lender’'s agent on Lender's written demand 1o the tenant. - ‘

Borrower has not axecuted any prior assignment of the rents and has not and will nat perform any act that would
prevant Lander from axercising its rights under this Paragraph 16. : ‘

Lender shall not be required to enter upan, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tima there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remeady of Lender. This '
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM : R o ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requlres immediate payment In full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable taw. Lender shall be entitied to collect all expenses
Incurred in pursulng the remedies provided in this Paragraph 17, Including, but not limited to, reasonable attorneys' fees
and costs of thle evidence.

18. Retease. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shail pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sacurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplemant
the covenants and agreements of this Security Instrument as If the rider(s) were in a part of this Securlty instrument.
[Check applicable box(es)]. . :

[ﬂ Condominium Rider D Graduated Payment Rider = D Growing Equity Rider
Pilanned Unlt Development Rider IZI Other [Specify) ADJUSTABLE RATE RIDER '

BY SIGNIMNG RELOW, Borrower accepts arxi agrees to the terms contained in pages 1 through 4 of this Security
Instrument and In 20y rj_?er(s) exacuted by Borrower and recorded with k.

v - L
s 8Ly
/ | FiouN €. sotiz_ 2 ',

Witnesses:

—

Seal)
Seal}
Soc)
STATE OF ILLINOIS, (o ~° Countyss:
§, TRE UNDERSIGNED , a Notary Publle in and for sald county and state, do hereby certify

that JOHK C. sOL1Z, A BACHELOR

personally known to me to be the same persan{s) whose pamz/s) zubscribed 1o the foregoing instrument, appsared
re me.this day in person, and acknowledged that she¢ signed and delivered the said instrument as
isther free and volunary act, for tha usas and-pusposes there'n set forth.
A

Givenundermyhandaﬁ”%’?ﬂam ISEMLY W ayof cLioBER, 1992

william E. Reynolds, Jr. . ' )
L B fﬁaﬁmﬁfb
Notary Public THE UNWDERSIGNES

Y Sommission oxplres lic, State of 1inois
Naotary Public, State 0 %
< My anmission Expires 6/26/96 ¢ :

A

This instrument was prapar 'B“‘r‘;»;)»»»».w;)»);;m.w)m))zm);
(Narma)
{Addtess)
i
a,
m .
o
[
~3
o
B
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FHA CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER ismadethis 30th  dayof october, 1992 and is
Incorporated Into and shall be deemed to amend and supplemant tha Mortgage, Deed of Trust or Secumy Dead
("Securlty Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note
('Note")to Alumni Mortgege Services, Inc., an 1llinocis corporntlon

{"Lender") of the same date and covering the property described In the Security Instrument and located at:
329 DAVID COURT UNIT #B,BARTLETT,IL 60103
(Property Address)

The Property Address includes a unit in, toge!her with an undlvided interest In the common elements of. a
condominiurn project known as:
BARTLETT GREEN i1 CONDOMINIUM

(Name el Condomintum Project)

E“Condomlnlu n l-‘rolect ). If the owners assoclation or othor entity which acts for the Condominium Project
"Owners Associon”) holds title to property for the benefit or use of its members or shareholders, the Property
?Iso Includes Bairowat's interest in the Owners Association and the uses, proceeds and benefits of Borrower's
nterest.

CONDOMINIUM C7,VENANTS. In addition to the covenants and agreeiments made in the Security
Instrument, Borrower and w.ander further covenant and agree as follows:

A. So long as the Owners Avs~ciation maintains, with a generally accepted insurance carrler, a “mastet” or
"blanket” policy insuring =i property subject to the condominium documents, including all Improvements
now axisting or hereafter ere.ted on the Property, and such policy Is satisfactory to Lender and provides
Insurance coverage in the aragunts, for the periods, and against the hazards Lender requires, including
fire and other hazards Included within the term "extended coverage,” and loss by flood, to the extent
required by ihe Sacretary, then: {{; Lender walves the provision in Paragraph 2 of this Security
Instrument for the monthly payimert t _ender of one-tweifth of the yearly premium Instaliments for
hazard insurance on the Froperty, ana (i} Barrower's obllgation under Paragraph 4 of this Security
Instrument to maintaln hazard insurance cr verage on the Property is deemed satisfled to the extent that
the reqguired coverags Is provided by the (Jwnurs’ Assoclation poilcy, Borrower shall give Lender prompt
notice of any lapse in required hazard insuanze coverage and of any loss occurring from a hazard, In
the event of a distribution of hazard insurance p/ozeeds In lieu of restoration or repalr following a loss to
the Property, whether to the condominium unit ¢r tr the common glements, any proceeds payable to
Borrower are hereby assigned and shall be pald 10 'Zender for application to the sums secured by this
Security Instrumant, with any excess pald to the entity lonally entitled thereto.

B. Borrower promises to pay Borrower's allocated share <. ihe cnimmon expenses or agsessiments and
charges imposed by the Owners Assoclation, as provided Ir'the condominium docurments.

C. If Borrower does not pay coendaminlum dues and assessments w"ian due, then Lender may pay them.
Any amounis disbursed by Lender under this Paragraph C shall hezeoma additfonal debt of Borrower
sacurad by the Security instrument. Unless Borrower and Lender agre~ to other terms of paymant, these f
amounts shall bear interest from the date of disbursament at the Nota ‘are and shall be payabla. with
interest, upon notice from Lender to Borraower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provis!onr contained In this
Condominium Rider.

(SEAL)
Bonower

Boftower

o) — — ——N o
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 30thdayof october, 1992 and Is Incorporated into
and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed ("Security instrument”} of
the same date given by the undersigned ("Borrower"} to secure Barrower’'s Note {"Nole”) to .

Alumni Mortgage Services, Inc., an 1ltiinois Corporation : .
(the "Lender”) of the same date and covering the property described In the Security Instrument and located at:

329 DAVID COURTYT UNILT #8 ,BARTLETT,IL 60103
(Praperty Addsoas) .

THE NOTE COMNITAACS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAVMUIENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O™E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidon = the covenants and agreeméms made in the Security Instrurnent,
Borrower and Lender further covenant and agres as follows: - . ) :

iINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

Tha interest rate may change onthe firstdayof Appie , 1994 , and that day of each succeeding
year. "Change Date" means each date on which the inte(est 1ate could change. - S . .

(B) The Index

Baginning with the first Change Date, the interest rate will be'ozsed on an Index. “Index” means the weekly average
yleld on United States Treasury Securities adjusted to a constant mz.u-ity of one year, as made available by the Federal
Reserve Board. "Currant Index” means the most recent Index figure 7 vajable 30 days before the Change Date. if the
Index (as defined above) is no longer available, Lender will use as a ne ~index any index prescribed by tha Secretary.
As used In this Rider, "Secretary” means ihe Secretary of Housing and Urb7i Development or his or her designee.
Lander will give Borrower notice of the new Index. :

(C) Calculation of Intereat Rate Changes

Before each Change Date, Lender will calculate a new inlerest rate by addinga marginof Twe :
percentage points ( 2.0000 %) to the currant Index and rounding the sum to the nearest ane-eighth
of one percentage point (0,125%). Subject ta the limits stated in Paragraph (D) of this Ricer, this vounded amount will be
the new interest rate until the next Change Date.
(D) Limite on Interest Rate Changes

The intarest rate will never increase or decrease by more than cne pekcentage point (1.0%) 2n.uny single Change
Date. The interast rate will never be mora than five percantage polnts {5.0%) higher or lower than'th.e initial interest rate.

(E) Caiculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal [da}
and interest which wauld be necessary to rapay the unpaid principal balance in full at the maturity date at the new a3
interast rate through substantlally equal payments. In making such calculation, Lender will use the unpald principal g'ﬁ

balance which would be owed on the Change Date if there had bsen no default in payment on the Note, reduced by the
amount of any prepaymsnis to principal. The result of this calculation wilt be the amount of the hew monthly payment of |3

principal and Interest. oS
(F) Notice of Changes @

Lender will give notice to Borrawer of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new manthly payment amount Is due, and must sat forth (i} the date of the
notice, {li) the Change Date, (i) the old interast rate, {iv} the new interest rate, (v) the new monthly payment amount,
(vi} the Current Index with the date it was published, (vil} the method of calculating the change in monthly payment
amount, and (vil) any other information which may be required by taw from time to time.
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(G) Effective Date of Chariges

A new interest rate calculated in accordance with Paragraphs (C} and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment In the new monthly amount beginning on the first payment date which
ocecurs at least 25 days after Lender has given Barrower the notice of changes raquired by Paragraph (F) of this Rider.
Barrower shall have no obligation to pay any increase in the monthly payment amaunt calculated in accordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lendar has given the required nolice.
If the monthly payment amount calculated In accordance with Paragraph (E) of this Rider decreased, but Lender falled
to give timely notice of the decrease and Borrowar made any monthly parlment amounts exceeding the payment
amount which should have been stated In a timely natice, then Borrower has the option to elther (1) demand the return
to Borrower of any excess payment, with Intarest thereon at the Note rate (a rate ecjual to the Interest raie which should
have been stated In a timely notice}, or (I} request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal, Lender's obilgation la return any excess payment with Intarest on demand Is not
assignable even i the Note Is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the‘ terms and covenants contained In pages 1 and 2 of this

Adjustable Rate Rider, o
//’ j |
Saal) Ay L~ # Seal)
JORN T. SOLI ,Z,Z N

éﬁf&ﬁ- ] ‘ L ] S‘ﬂr

!D N
A
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0
~F
(=~
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