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THIS MCRTGAGE ("Sccurily Instirument™) is given on NQVEMBER 2.
1992.The mortgagor s DONALD V, JOHMGON AND NANCY J, JOHNS(

ON, HUSBANDR AND WIFE

("Borrower"), Thig Sccurity Instrument is
given 1o _ SELTER MORTGAGE CORPORATION

4 which s organized and existing
under the laws of, ___I_L{F STATE QF WISCONSIN ____ , und whose address is
4201 GUCLID AVENUGS © e

___BQLLLN.Q_M_EAQ.Q!&L&.JJ._!&D.QQB__ ("Lender™). Borrower owes
Lender the principal sum of_CilE HUNDRER TWEMTY FIVE THQUSA

NONOMQO
Dollars (U8 8 125.000.00), This debt Is evidenced by Borrower's nole
dated the same date os Lhis Su;:uru ; lnstrument ("Now"), which provides for monthly payments, with the full debi, if not
paid carlior, due and payable on .. WEMBER. 1. . 1999 . Thiu Security Instrument
secures o Lender: (n) the repayment o¢ Uw debt evidenced by the Note, with interest,  and all renowals, exlensions and
muxlifications of the Note;  (b) the paymcn’ of all other sums,  with interest, ndvanced under paragraph 7 o protect the
seeurity of this Sccurity Instrument; and () Zw oerformance of Borrower's covenunts and agreements under thiy Security

Instrument and the Note,  For this purpose, Barrower docs herehy mortgage, grunt und convey o Lender the folowing
cescribed pronerty loeated b (GOWS County, llinois:

LOT 1781 IN STRATHMORE, SCHAUMBURG UMIT 20, BEING A SUBDIVISION OF
PART QF THE NOR I‘HEAQT 'l 4 OF SECTION 1L AT

¢ f’AR’I‘ O!' ’I llL. NOR IF'HWEST 14
OF SECTION 17, TOWMSHIP 4! NORT ANGE 1L -CAST
PRINCIPAL MElel IN COO COUNTY ILL]N’)IS AC‘CORDING TO T HH PLAT
}ElEREOF Fll..ELg’%g’I’i H “THE REGISTRAR OF Ti Cr COOK

COLUINTY
DOCUMENT LR 2997422 AND ACLORDINO TO fklE PLAT OF
SUBDWISION RECORDED WITH THE RECORDED OF LE-DS OF COOK COUNTY,

1ILLINDOIS ON SEPTEMBER 8, 1977 AS DOCUMENT 24096197, ALL IN COOK
COUNTY, ILLINQIS.

Tax Koy No: 07-18-204-007

which has the address of __2204 KENSINQTON DRIVE » SCHAUMBURG
[Skreet]

[City]
("Properly Address"™);

1linois 80124
(Zip Code]

TOGETHER WITH ull-the improvements now or hereafier erceied on the property, and all casements, appurtenunces,

and fixtures now or hereafler o part of the property, All replacemonts and ndditions shall alse be covared by this Scourity
Instrument. All of the foicgoing Is referred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is Jawfully soised of the estale hercby conveyed and has the right
w mortgage, grant and convoy the Property and that the Property is uncacumbsred, except for encumbrances ol record

Borrower warrants and will defond getiezally the tito to the Property ngainst all claims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa} vse and non-uniform covenanils
with limited varintions by jurisdiction 10 congtitute a uniform securily instrument covering real property,

ILLINQIS -Singls Family- Fannie Maa/Fradidte Mao UNIFORM INSTRUMENT

Form 3014 0/90 (paga | of § pages)
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chorges, and that law Is finally inwrpreted so that the interest oc other Joan charges collecied or 1o be coliected in
connection with the loan exceed the penmitied limits, then: (a) any such Joan charge shall be reducad by the amount
necessary 1o reduce the charge o the permitted limity, and (b) any sums already collecied from Borrower which excoedod
permilted limits will be refunded to Borrower.  Lender may choose 10 make this refund by reducihig the: principal owed
under the Note or by making a direct payment 10 Borrower.  If a refund reduces principal, the reduction will be treaied as
a pariinl prepayment without any prepayment charge under the Note,

14. Notices. Any notice 10 Bormower provided for in this Security Instrument shall be given by delivering it or by
muiling i1 by first cluse mail unless applicable law requires use of another method.  The nolice shall be direcied to the:
Property Address or any other address Bormower designates by notice w Lender.  Any nolice 10 Lender shafl be given by
first class maidl 1w Lender's address staled herein or any other address Lender designates by notice w Burrower,  Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severabliity. This Security Instrumenl shall be govermed by federal law and the law of the
jurisdiction in which the Propenty is located,  In the event thay any provision or clause of this Sccurity Instrument or the
Nole conllicts with applicable law, such conflict shall not affect other provisions of this Security instument or the Nole
which can be given effect without the conflicting provision, To this ¢ad the provisions of this Security Instrument and the
Note are declared Lo be scverable.

16, Borrower's Copy. Borrower shall ba given onc conformed copy of the Note and of this Security Instrument.

17, Trans’sr of the Properiy or » Beneficial Interest in Borrower. If all or any part of the Preperty or any
interest in it issold or ransferred (or if’ a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Loader's prior writen conseat, Lender may, at ils option, require immediate payment in full of all sums
sceured by this Seevaity Instument.  However, this option shall not be exercised by Lender if excercise is nrohibited by
federal law as of the Gars of this Sccurity Instrument.

Il Lender exercises vas option,  Lender shall give Borrower nolice of acceleration.  The notice shall provide
period of not less than 30 (ayefrom the date the notice is delivered or mailed within which Barrower misst pay all sums
secured by wthis Security Instiumant,  If Borrower fails w pay these sums prior 0 the cxpiration of this pariod, Lender may
invoke nny remcdies permilled by s Security Instrument without furiher notice or demand on Borrower,

18. Borrawear's Right to Ralnriste. If Barmower meets corain conditions, Borrower shall have the right 1o have
enforcement of s Sceurity Instrumeny d'“<ontinued a1 any time prior 10 the carlier oft (a) 5 days (or surh other period as
upplicable liw may specify for reinsialeraent) hefore sale of the Propeny pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgy ient snforcing ihis Scourity Instrument.  Thosc conditions are thal Borrower:
(u) pays Lender nll sums which then would oo.duz under this Scecurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other coveronis Or sgreements; (c) pays all cxpenses incurred in enforcing this
Sceurity Instrument, including, but not limited 10, revssaable atiomeys' foes; and (d) 1akes such action g Leader may
reasonably reguire o assure that the lien of this Securly/ instrument, Lender’s rights in the Propesty and DBomower's
obligution to pay the sums secured by this Security Insaqum<.: shall conlinue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligations sciured hereby shalt remain fully effective as if na acceleration had
occurred. However, this right 1o reinsinie shall nod apply in'-é case of accelemiion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noizo:'a partial interest in the Note (ogether with this Security
Instrument) may be seld one or more limes without prior notice W %orower, A sale may result in & change in the entiiy
(known as the "Louan Servicer™) that collecis monthly payments due‘unzie~ the Note and this Security Insirument. There
nlso may be one or more changes of the Loan Servicer unrelaied W a seie of the Nole. If there is a changa of the Loan
Serviver, Borrower will be given written notice of the change in accorder.ce with paragraph 14 above and applicabie law.,
The notice will sime the name and address of the new Loan Servicer and the gidress to which payments should be made.
The notice will also contain any other inforhation required by applicable taw.

20. Hazardous Subsiances. Borrower shall not cause or permit the preseite, use, disposal, sioruge, or relcase
of any Hazardous Substunces on or in the Property. Borrower shall not do, nor allow <ayzne clse 1o do, anything alfecting
the Property that is in violation of any Environmental Law. The preceding two sentenczs sirdl not apply 1o the presence ,
use, or siorage on the Property of small quantities of Hazardous Substances that are genesnl)y recognized so be appropriste
10 nonmal residentiol uses and 10 mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, 'awsuil or olher action
by any governmenlnl aor regulatory agency or privale party involving the Propesty and Bny Hazmrors Subsiance or

'I!nwronmcnlul Luw of which Borrower has actual knowledge. Il Borrower leams, or is notified by cny govemnmental or
;ﬁ’cguiulory authority, that any removal or other remediation of any Harardous Substance affecting, the Pronenty is necessary,
o .Burrowu shall prompUy take all necessary remedini actions in accordance with Environmental Law.
c: - As used in this paragraph 20, "Hazardous Substances” are those substances defincd as wxic or hazantovs substances
. £Jby Environmenw) Law and the following substances: gasoline, kerosene, other flammabie or toxic pesroleym products, 10xic
™ pesiicides und herbicides, volatile solvents, moicrials containing asbesios or formaldehyde, and radioactive materials, As
uscd in this paragraph 20, “"Environmenial Law™ means federal laws and laws of the jurisdiction whese the: Property is localed
thut relute to health, safety or environmenta! prolection,

NON-UNIFORM COVERNANTS. Borrower and Lender further covenanit and agree as follows:

21. Accelerstion; Aemediss. Lender shall give notice to Borrowasr prior to acceleration following Borrower's
broach of any covanant or agrssmont in this Sscurity tnstrument { bul not prior to sccelerstion under paragraph 17
unioss nppiicable law provides othorwiss), The notice ahall spacity; (a) the defauilt; (b) the actlon required
to cura tha defauil; (c) a date, not less than 30 days from the date the notice ia given to Borrower, by which the
delfault must be cured; and (d} that falltire 1o cura the delault on or before the date speciiled in the notice may result
In acceleration of the sums secured by thls Securlty instrumsnt, foreciosurs by judicial proceeding and sale of the
Property. Tha natico shall further inform Borrower of ths right to rainstate afier scceleration and the right to
assorl In tho foreclosure procesding the non-existencs of u default or any other defense of Borrowor 1o aoceteration
snd forociosure. | the default is not cured on or before tha dule specifiad In the notice, Lender at its aption may
roquira Immediate paymant in fuil of all sums sacured by this Security Instrumant without further domend and may
{oreciosa this Security Instrument by judiciat procesding. Lendsr sha)l be entilisd to ocliect all expenses incurred
In pursuing tho remodles provided In this paragraph 21, inocluding, but not lknlisd to, ressonable attorneys’ fess and
coats of title evidence,
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Instrument without churge o Borrower. Borrower shall pay any recordntion costs,

23. Walver of Homestead. Borrower walves all right of homestend oxemption in the Property,

24, Riders 1o thls Securlty Instrument. If cne or more riders ars exceuled by Borrower and recorded together with
this Securily Instrument; the covenanis and ngreements of cach such rider shall bo Incorporated inwo and shall amend and
supplemsenl the covenants and agreements ol this Security Instrument as il the rider(s) were a part of 1his Security

Instrument. {Check applicable box(cs))

1”1 Adjustable Rate Rider i Condominium Rider 71 14 Family Rider
1) Grlunted Puyment Rider 1 Planned Unit Dovelopment Rider i1 Biweekly Prymem Rider
X1 Balloon Rider C2  Raio Improvement Rider I} Secoml Home Rider

i1 Other(s) {Specify]
BY SIGNING BELOW, Borrower nccefis and agrees to the terms and covenants contained in this Securlty

Instrument and in any rider(s) executed by Borrower and recorded wiih it :
Witnesses:
N (Seal)
-Romrower
) _(Seal)
-Borrowar

(Space Balow This Line for Acknowlsdgmeni)

Glven under my han

My commission oxpires

g

——

STATE OF ILLIN ﬂ( @‘Oka’ A 4 County ss:
NALCT V., JORNSON/AND MANCY T, JOHNSON, HUSBAND AND WIFE
personaily known (o ma o bo the same persgr(.} »hase name(s) ure subscribed 1o the foregoing Instrument appearcd belore
act, for the uses and purposcs therein sct forth, )
L ARy of NO?M /)’Kﬂa
“Notary Public, Slats of Niinols KQ 0 N\ /% Z ‘,/
My Commisslon Expley 11/7/93 LT (/J(tﬂ& \ ( ’(///;\/{ A
This instrument was prepared by: . DIANNE P, BATES .
For value received, Shelter Mortguge Corp. of Milwaukes, W1, hereby agsigns to Guaranty Bank, S.5.B, of Milwoukes, W1,
Witness its hand and scal this __2NI}. dayof NOYEMBER _,__1992
O ‘.Q ﬂf{&m MORTGAGE CORPORATIO; /]
my ' [
By: /&MQ{L c w""‘g( (SEAL) Aucst: QQ;/L____,__(SEAL)

-

LA\ /{,/L ¥ L}}/Yi)i’{&l@ [.‘p /(__. n Malary Publkc in and for sakl county and stae,
do hireby certily
me this day in person, and acknowledged that They sigaed and delivered the sadd instrument as their free and voluntary
DEBBIE Q. MARAGQK
NP s Nol.ary Pubdic
without recourse the within Morignge wgetier with the indebtedness therein menuoied,
Iis: Assistant Sceretary Its? Adsisinnt Sdcrewnry

Stato of Illinois, County of ___ COQK. : The foregoing instrument was scknowledged before me this
doy of NOVEMBER ., __ _1992. , by Pamela Rohlwing and Liss D, Fleck of Shelter

il%%guge Corp., o Wisconsin Corporaticn, on belialf of the corporation, .
My commission capires: 4 /4/ égij //) /y (j‘l S %‘?
ey Learere 2. ADUEE 3
' N "Notary Pubtlic ¥
This instrument was prepared by: _____‘ ! ~BATES A &
iz GIANNE B, BATES 3

Return to : NOEARY PUSLIC, STATE OF ILLINMS
SHELTER MORTGAGE CORPORATION WY COMMISSION EXPIRES 173794 3
Iumomomums N s

4201 EUCLID AVENUE
ROLLING MEADOWS, IL. 60008
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BALLOUIN RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made Wis ______2NDR__ day of __NQVEMBER L1992
anid is incorporated inlo and shall bo doemad 1o amendt and supplement the Morigage, Decd of Trust or Deed w0 Secure Debt
(the "Sceurity Instrumcat"} of the same date given by the undersigned (the "Borrower™) 1o secure the Borrower’s Nole
w __SHELTER MORTGACE CORPORATION (the "Lender”)
of the samo dato and covering the propoerty described in the Security instrument and Jocaled at:

- EMMGWIMW%W_W

The interest rate stated on the Notes is called the * Nole Raw.” The dato of the Note is called the "Note Dute." [
understand the Lender may wansfer the Now, Sccurity Instrument and this Rider, The Lender or anyone who takes the Note,
tho Sccurity Inswument and this Rider by transfer and who is entitledd to receive payments under the Note is caled the
“Nnte Holder.”

Loan No; 5295290

ADDITIONAL COVENANTS, In addition to the covenants and agreoments in the Sccurity Instrument, Borrower and Lender
further covenan and agreo as follows {desplie nnything o the contrary contalned In the Security Instrunienl or the Noto):

1. CONDITIONMAL RIGHT TO REFINANCE

At the maidrity e of the Note and Security Instrument {the "Muturity Date"), 1 will be able to obuwin a new foan
("New Loan™) whhoo rew Maturity dateof __ NOVEMBER 1, _2022 , and with an lnterest rate cqunl 1o the
"New Note Rale” dzemiined in accordance with Section 3 below if all the condillom provided in Scctions 2 nnd 5 below
ure met (the *Conditionu F.eflauncing Optlon"), 1f those conditlony are not met, T undersiand that the Note Holder
is under no obligution 1o relimrace or mudily the Note, or to eatend the Maturity Dato, and that 1 will have to repay
the Note from my own resourers or flnd a lender willing to lead mo the money (o repay the Note.

2. CONDITIONS TC OPTION

If T want to excrcise the Condilorai Refinancing Option at maturity, cerinin conditions must be et as of the
Maturity Dato. These conditions are: (1) Fanust sl be the owner and occupant of the property subject to the Scourity
Instrument (the "Property”™); (2) T must b cunient in my mionthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments imimpdiately preceding the Matuvily Date; (3) no lien ogninst the Property (except
for 1nxes and specin) assessmenis not yet duc wie’ piyable) other than that of the Security Instrument mny exist; (4) the
Now Note Rato cannot be more than 4 percentags-oints above the Note Rato; and (5) [ must mitke a weitten request to the
Nate Holder ns provided in Section 5 befow,

3. CALCULATING THE NEW NOTE RATE

The New Notwe Rate will be a fixed rate of interest equil b the Federal National Mortgage Associntion’s reguired
nct yield for 30-year flxed nute mortgages subject 10 a 60-day rmedntory defivery commitment, plus ong-half of one
percentage point (0,5%), rounded o the ticarest ona-cighth of one peicontngo poini (0,125%) (the "New Note Rate").
Thie required net yield shall be the applicable net yield in offect on tie/dnte nnd timo of duy that the Notwe Hokler
receives notice of my olcction 0 oxerclso the Conditlonal Refinancing frdon, If this required nel yield is not
available, the Note Holder will determine the New Noto Raie by using companiMe information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Niote Rate as calculated in Sceiion 3 above is not greater thio § percentage polnts above the Note
Rate and all other conditons required in Section 2 above wre satis(ied, the Nowe Holder will determine the amount of the
monthly paymeni that will be sulficient o repay In fuli {8} the unpald principal, plus (b ) accrued bul unpaid interest, plus
(¢) all other sums 1 will owe urder the Note and Sccurity Instrument on the Maturity Dats “nusuming my mouthly puyments
then nre cusrent, o8 required under Scedon 2 above), over the ierm of the Now Note at the Wew-23nte Rate in eqqual monthiy
payments, The result of this catculation will be the new amount of my principal and fnteeest 1 aym:nt every month untll the
New Note is fully paid.

5. EXERACISING THE CONDITIONAL REFINANCING CPTION W
The Note Holder will nolify me at least 60 calendar days in advance of the Maturity Date and ndviseane of the principal, 53

uccrued but unpaid isterest, and all other sums T am sapected 0 owo on the Maiurity Date. The Note Hoider miso will advise 07

me that [ may exercise tho Conditions! Refinancing Option H the conditions in Sccilon 2 pbove are met. The Note Holder will &7

provide my payment record information, ogether with the nume, title and nddresy of the person representing the Nowe Holder  “4

thit 1 must notdfy in order o exercise the Condltional Refinuncing Cptlon. 1 I meel the conditions of Section 2 above, { may 7

exercise the Conditionat Refinancing Option by notilying the Nowe Holder no lnter than 45 calendar duys prior w the Magurity 9

Dute. The Note Holder will cniculate the fixed New Noto Rule based upon the Federal Nationpl Morignge Associntion's

applicabls published required act yicld in cffect on the dute and time of doy notification s recelved by the Note Holder

and as calculated in Scction 3 above. 1 will tiicn have 30 calendar days 1o provide the Note Holder with acceptable proof of

my requiced ownership, occupuncy and property licn sius. Belore the Maturity Daie the Note Holder will advise me of the

new interest rate (the New Note Rate), new monithly payment amount and a date, time and place at which I must appear o sign

any documents roquired to complete the required refinancing. 1 undersiand the Nots Holder will charge me a $250 processing

fee nnd the costs ussocinied with updating the title insuranee policy, if any,

BY SIGNING BELOW, Borrower accepls and agrees 1o th rfr coveps /x i Qd In this Balloon Rider.

(Seal) A
Borrower V. JO ON\\

(Seal) 4
Borrower X .

(Scal)

Borrower

S /{ML-{/\ (Seal)

‘Borrower

. |Sian Origlnal Only)
MUI&%&%?LLWN RIDER-<Singla Family+-Fannie Mae Uniform Inslrument Form 3180 13788 (puge 1 of | page}
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