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: L‘;@%‘NO. 7642903
‘ MORTGAGE

HIS MORTGAGE {"Security Instrument™) Is givenon 0¢ctober 26, 1992 . The mortgagor is
!10 P. MEXLER, A BACHELOR s

{("Borrower®).

This Securlty Instrurrent is givento Atumni Mortgesge Services, Inc
n tllinois Caorporation ’ .
Ea:hlch Is organized ans? existing underthefawsof the sState aof illinois , and whose address s
300 lroquojc Pxive, Ste 245, Knpervilie, IL 80563 ("Lender’).
arrower owes Lende( tha orincipal sumof Ninety Ywo Thousand Two Hundred Fifty Dollers and no/100
‘ : Doliars (1.S. $ 72, 250,00 ). This debt is
videnced by Borrower's 103 tated the same date as this Security instrument {"Note"), which provides for monthly
ayments, with the full debt, ¥ it pald earlier, due and payableon November 1, 1997 . This Security
Shstrument secures to Lender: (@) «e repayment of the debt evidenced by the Note, with interest, and all renewals,
actenslons and modHications of thr: Mote; (b} the payment of all other sums, with interest, atvanced under paragraph 7
protecl the securlty of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
Sander this Security Instrument and the Nite. For this purpose, Borrower doss heraby mortgage, grant and convey ta
ZEander the following described propenyincatedin cook
County, Hllinols:

UNIT NUMBER 17-A-2 [N THE COACH HOMES OF WILLOW BEND CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE r/ LI OWING DESCRIBED REAL ESTATE: BEING A PART OF
LOTS 2 ANG 3 tH GEQRGE TOWM OF 4300w BEND, A SUBDIVISIOR OF PART OF SECTIONS
5 AND 8, TOWNSHIP 41 NORTH, RANGE( 1  7TAST OF THE THIRD PRINCIPAL MERIDIAN, INW
COOK COUNTY, LLLLINGIS, MHICH SURVEY LS ATTACHED AS EXNHIBIT “AW TO THE :
DECLARATION OF CONDOMINIUM RECORDED’ S DOCUMENT 25259454; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE [MTEREST IN YTHE COnON ELEMENTS, 1IN COOK COUNTY,

fLLINOLS. : DEFPT-$1 RECORD,T : £35.50
& g el H H
08-08-122-034-11425 _ | THESEE TRAN 4319 11/16/82 10:42:00

20824 F  w—PPFRI2FOT
CO0K COUNTY RECORDER -

L

=

LAW T{TLE INSURANCE GO.
SUITE 225

1300 IROQUOIS DR

which has the address of 2900 NDATHAWPTON DRIVE UNIT A2 TOLLING nenuﬁws
Hinot 8 P Add [S"e; o ' Bl
nols 6000 Yope ress*):
{Zp Code] pery
TOGETHER WITH all the improvements now or herealter erected on the property, aivd all 2asements,
appurtenances, and fixtures now or harsafter a part of the property. All replacements and ac diticns shalt also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrum=anrt’z+ the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard *as the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encun.orances of record.
Borrower warrants and will defend generally the title to the Property agalnst all clalms and demands, 3.0)2ct to any
encumbrances of record. .
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THIS SECURITY INSTRUMENT combines uniform covenants Tor ational u&b and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

* 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
Fge principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum ("Funds"} for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (8) yearly monigage Insurance premiums, if any; and {f} any sums payable by
Borrower to Lender, In accordance with the provislons of paragraph 8, in lieu of the payment of montgage nsurance
premlums. These items are called "Escrow Items.” Lender may, at any time, callect and hold Funds in an amount nct to
exceed the maximum amount a lender for a federally related morntgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. §2601 et
seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to sxceed the lasser amount, Lender may estimate the amount of Funds due on the
basis ofb nI:u|rrent data and reasonable estimates of expenditures of future Escrow Items or otherwlse in accordance with
applicable law.

The Funds s*ai! be held In an institution whose depaosits are insured by a federal agency, instrurmentality, or entity
(including Lender, - Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lteris. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vartiying the Escrow Items, uniess Lender pays Borrower interest on the Funds and appilcabla law
permits Lender to mal:a such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estatu ta:¢ raporting sarvice used by Lender in connection with this loan, unless appllcable law
provides otherwlse. Unlest, ar, agreement Is made or applicable law requires interest to be pald, Lender shall not be
required to pay Barrower any inirast or earnings on the Funds, Borrower and Lender may agree in writing, howaver,
that interest shall be pald on thz Funds. Lendar shall give 1o Borrower, without charge, an annual accounting of the
Funds, showlng credits and debl'=-io the Funds and the purpose for which sach debit to the Funds was made. The
Funds are pledged as additlonal seciiity for all sums secured by this Security Instrument.

It the Funds held by Lender excecd %iie amaounts permitted to be held by applicable iaw, Lender shall account to
Borrowsr for the excess Funds in accoidans2 with the requirements of appllcaE e law. If the amount of the Funds held
by Lender at any time is not sufficient to piy th Escrow Items when due, Lender may so notify Borzower in writing,
and, in such case Borrower shall pay to Lenderthe amount necessary to make up the deficiency. Borrower shall make
up the deficlency in no more than twelve mon hly payments, at Lender’s sole discretion,

Upon payment in ull of all sums secured by (thi< Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendsshall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lerzar at the time of acquisition or sale as a credit against the
sums securad by this Security Instrument. . i

3. Application of Payments, Unless applicable law picades otherwiss, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment.Charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal dle and last, to any late charges dua under the Note.

4. Charges; Liens. Borrowar shall pay all taxes, assessments, #n=rges, fines and impasitions attributable to the
Property which may attain Eriority over this Security Instrument, and reisehold payments or ground remts, if any. .
Barrower shall pay these obligations in the manner provided in paraar2zn 2, ar if not paid in that manner, Borrower shafl
pay them on time directly to the person owed payment. Borrower shall proinptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes thegse payments diractly, Borrower shalt promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuiity Instrument unless Borrower: (a)
agrees In wrlting to the payment of the obligation secured by the lien In a manneracieptable to Lender; (b) contests In
gocd faith the lien by, or defends against enforcement of the llen in, iegal proceediiags which In the Lender’s opinion
operate to pravent the enfarcement of the llen; or (c) secures from the holder of the ilen’an agreement satisfactory to
Lender subordinating the lien to thls Security Instrumen. If Lender determines that any rart of the Praperty Is subject to
a lien which may attain priority over this Sacurity instrument, Lendar may giva Borrower a rotics identifying the lien,
Borrowaer shall satisfy the lien or take one or more of the actions set forth above within 10 azys ofthe giving of notice.

5. Hazard or Property Insurance. Borrowar shall keep the improvements now existing orie.vaiter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and 2:n>other hazards,
including floads or fiooding, for which Lender requires insurance. This insurance shall be maintaln(d in.the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Sorrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. : o :
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender chall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid pramiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of ioss If hot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repar
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to tha sums sacured hy this Security Insttument, whether or not then due, with any excess paid to Borrower.
If Borrower abandaons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier .
has offered to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restare the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shail pass 10 Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acqulsition.

6. Occupancy, Freservation, Maintenance and Protactian of the Property; Borrower's Loan Application;
Leaseholds. Borrowor shall occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ¢ne year after the date of occupancy. untess Lender otherwise agrees in writing, which consemt
shall not be unreasonau withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destioyJamage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be inuefault if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
tender's good faith judgment zou'd result In forfeiture of the Property or othierwise materially impalr the lien created by
this Security Instrument or Lendar’s. security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actiz;i or proceeding to be dismissed with a ruling that, In Lender’s good falth
determination, precludes forfeiture of t'ie,Borrower’s interest in the Property or other materiai impalrment of the llen
creatad by this Security Instrument or Leinviar's sectirity Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false ar inaccurate Information or statements to Lender (or falled to provide
Lender with any material Information) in con/iect'on with the ioan evidenced by the Note, including, but not limited to,
reprasentations concerning Botrower's occunhan~y of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the rovisions of the lease. If Borrower acquires fee title to the Property,
tha leasehold and the fee title shall not merge uniess | .ender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property !f Borrower falls to perform the covenants and agreements
contained In this Security Instrument, or there Is a lagel pror=eding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions rmay Include paylng any sums secured by a llen which has priority over this
Security Instrument, appearing in counl, paying reasonable atiurevs' fees and antering on the Praperty 1o make
repairs. Although Lender may take action under this paragraph 7, Leader does not have to do so.

~ Any amounts disbursad by Lender under this paragraph 7 shad berome additional debt of Barrower secured by
this Security Instrumaent. Uniess Borrower and Lender agree to other tar ns of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shali be pavadie, with interest, upon notice from Lender to
Borrower requesting paymeant.

8. Mortgage insurance. If Lender required morigage insurance as a cendition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the roitgage insuranca In efiect. If, tor any
reason, the mortgage Insurance coverage raquired by Lender lapses or ceases (0 o2.Ip effact, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage Insurznce previously in effect, &t a cost
substantiafly eguivalant to the cost to Borrower of the mortgage Insurance previousiy in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent monigage Insurance coverage is not avallable,
Barrower shall pay to Lender each maonth a sum aqual to one-twelfth of the yeardy mortgzge trsurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accypt, use and retain these
paymeants as a toss reserve In Heu of mortgage insurance. Loss reserve payments may no loiae! -e required, at the
option of Lender, if mortgage Insurance coverage {In the amount and for the perlods that Lender relwires) provided by
an insurer appraved by Lender agaln becomes avallabie and Is obtalned. Borrower shall pay the praomiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortga se (nsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. - -

ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT D o , FORM 3016 9/80
ISC/CMDTIL/ /0491 /3014(9-80)-L PAGE3OF 6 P

OO

gt




UNOFFICIAL COPY




UNOFFICIAL COFNe rsises
8. Inspection. Lender or its agent may make reasonable é?lurie;‘é upan and iné’faect'lbns c;f the Property. Lender shali
alve Borrower notice at the time of or prlior to an Inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shal! be applled to the sums secured by this Security
Instrument, whether or not then duse, with any excess paid to Borrower. In the event of a partlal taking of the Property in
which the fair market value of the Property immecdiately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument lmmediately before the faking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shaill be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immadiately befare the taking is less than the
amaunt of the sums secured immedlately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Froperty [s abandonad by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Properiy ur to the saims secured by this Security Instrument, whether or not then due.

Unless Lendarard Borrawer otherwlse agree in writing, any appiication of proceeds to prindpat ghall not extend or
postpone the due da’s of the manthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymants,

11. Bornnawer Not H7ensed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amontizaticioi the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct ¢parate to release the liability of the original Borrower or Borrower's successors in
intarest. Lander shall not be requ¥ &d to commence proceedings against any succassor in interaest or refuse to extend
time for payment or otherwlse rvioc'ifv amortlzation of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Ber swer or Borrower's successors in imerest. Any forbearance by Lender In exercising
any right or remedy shall not be a wak e of or preclude the exercise of any right or remedy.

12. Successcra and Assigns Bounz; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covi:nanis and agreements shall be Joint and several. Any Borrowar who
co-signs this Sscurity Instrument but does nousxecute the Note: (a) is co-signing this Security instrument only to
martgage, grant and convey that Borrower's iniarsst In the Proparty under the tarms of this Security Instrument; (b) Is
not personally obillgated to pay the sums secured oy..b's Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or mzi’c-any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conser 1.

13. Loan Charges. !f the loan secured by this Securl y Instrument Is subject tc a law which sets maximum loan
charges, and that law is finally Interpreted so that the Intersst. O other loan charges collected or to be collected in
connectlon with the lcan exceed the permitted limits, then: (a) =py such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) a1y sums already collectad from Borrowar which
exceeded permitted limits will be refunded to Borrower, Lender nizy choose to make this refund by reducing the
princlpal owed under the Note or by making a direct payment to Boriowar. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge tnder the Note.

14. Notices, Any notice to Borrower provided for in thls Security instrurent shall be given by delivering it or by
mailing k by first class mall uniess applicable law requires use of another mathod. The notice shall be directed to the
Property Address or any other addrass Borrowsr designates by notice to Lerxder. Any notice to Lender shall be given by
first class mall ta Lendar’s address stated herain or any other address Lender disirnates by notice 1o Borrower. Any
notice provided for in this Securlty Instrument shall be deemed 1o have been given ‘o Farrower or Lender when given
&as provided In this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by fedaial law and the law of the
jurisdiction in which the Property Is {ocated. in the event that any provision or clause of (b s Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Secur.cy lstrument or the Note
which can he given effact without the canflicting provision. To this end the provisions of this Sec.urty Instrument and the
Nale are declared to be severable.

16. Borrower’'s Copy. Borrower shali be given one conformed copy of the Note and of this Szourity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propat?ar any interest
in It is soid or transferred (or if a beneficlal Interest In Borrower is sold or transferred and Borrower is nat u natural . -
person) without Lender's prior written consant, Lender may, at its option, require immediate paymeant In full of all sums
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secyred by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohiblted by
foderal law as of the date of this Security Instrument. :

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha)l provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowar mutst pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedles permitied by this Security Instrument without further notice or damand on Borrower.

18. Borrcwer's Right to Relnstate. If Borrower meets certain conditions, Borrowar shall have the right to have
erforcement of this Security Instrument discontinued at any time prior to the earler of: {a) 5§ days (or such other period
as applicable law may speciy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security instrument; or {b) entry of a jJudgment enforcing this Security Instrument. Those condltions are that
Barrawer; (@) pays Lender all sums which then would be due under 1his Security Instrument and the Note as it no
acceleratlon had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrurnent, Including, but not limited 10, reasonable attarneys’ fees; and {d} takes such action
as Lender may reasonably require to assure that the [len of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumant and the obligations securad hereby shall remaln fully effective as if
no accelehratlon had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. .

18. Sale of Note; Change of Loan Servicer. The Note ar a partial interest In the Note (together with this Security
Instrument) may be.sold one or mare times without priar notice to Borrower, A sale may result in a change in the entity
(known as the "Lcan Servicer") that collects monthly payments due under the Nete and this Security Instrument. There
also may be one or inare changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower viill =2 given written notice of the change in accordance with paragraph 14 above end applicable law.
Tha notice will state thie 1ame and address of the new Loan Servicer and the address to which payments should be
made. Tha natice will aiso contain any other information required by applicable 1aw.

20. Hazardous Substa 8. Borrower shall not cause or permit the presence, use, dispasal, starage, or release of
any Hazardous Substances on.ovin the Property. Borrower shall not do, nor allow anyone sise to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the prasence,
use, or storage on tha Property of small quantities of Hazardous Substancas that are generally recognized to be
appropriate to normal residentiar uses 2nd to maintanance of tha Property. -

Borrower shall promptly give Lende’ v <itten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has gctuz! knowledge. if Borrower learns, or Is hotifled by any governmental or
regulatory authority, that any removal or other remediatlon of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptiy take all necesi:ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Sutistznras® are those substances defined as toxic or hazardous -
substances by Environmental Law and the following s-'thstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxle pesticides and herbicldes, \ olatile solvents, materials comaining asbestos or formaldehyde,
and radioactiva materials. As used In this paragraph 20, "_-nvironmental Law™ means federal laws and laws of the
jurisdiction where the Proparty is located that relate to health, safety or envircnmenta!l protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: zovenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nolice 1o 3~z awer prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument. bt not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spzc/ly: {a) the detault; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the »~ziice is glven to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befors ¢he date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right-to reinstate after accelerailon and the
right to assert in the foreclosure proceeding the non-existence of a defauic ot any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or helore the dave s coified in the notice, Lender at its
option may require Immaediate payment in fuil of gli sums secured by this Secur’v instrument without further
domand and may toreclose this Securily Instrument by judiclal proceeding. Lencier shall be entitled to cellect all
expenses incurred In pursulng the remedles provided in this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrumant, Lender shull re.ease thls-Sécuﬂty
instrumant without charge to Borrower. Borrower shall pay any recordation costs. .

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
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24, Riders to this Secumg Instrumem. )f one or more ﬂders are executed b%alBorrower and recorded together
with this Securlty Instrument, the covenants and agreesments of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a patt of this
Security Instrument, [Check applicable box(es)] -

C] Adjustable Rate Rider ¥ Condominium Rider - ] 1--4Family Rider

O Graduated Payment Rider I Planned Unit Development Rider [} Biweekly Payment Rider
(¥ Batioon Rider {1 Rate improvement Rider ] Second Home Rider

O other(s) [specify] :

BY SIGNING BELOW, Borrower accepts and agrees to the terrns and covenants contained In this Securlty
Instrurnent and In any rider(s) executed by Borrawer and recorded with K.

nesses: (_//Q‘W P O‘%

DAVID P, WEXLER

Soclal Security Number 3‘-5 70- 4662

Sodia Security Number _

= o)

Social Security Number £ Soclal Security Number

— —{Space Beiow This Line For Ack rledgment)-
STATE OF ILLINOIS, puracGE County u.

I, THE UNDERSIGNED ; aNotary Public In and for sald county and statadoherebycenlfy
that PAVID P. WEXLE#®, A BACHKH:LOR

personally known to me 1o be the same person s} #hose namae(s) subscrlbed to the foregoing instrument, appeared
before me this day in person, and acknowledged t/iai he/she signed and delivered the sald instrument as
his/her free and volumary act, for the uses and. 1 poses therein set forth.

Givan under my hand and officlal seal, this 267!, dav o‘lfgﬂ BER,I1992.
rd
3 2

A/
My Commission expires: igtary Public

This instrument was prepared by: "OFFICIAL SEALS ‘

Caror | Jiwns\ !
NOTARY PUBLIC, 8747 @) S
MY COMMISSION EXPiNES H 2 4
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BALLOON RIDER LOANNO, 7642903
{CONDITIONAL RIGHT TO REFINANCE) '

THIS BALLOON RIDER Is made thls 264th daycl ©Octeber, 1992 | andisincorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's -
Noteto Alumni Mortgage Services, Inc., an lillinois Corporation

(the "Lender")
of the same date and covering the property described In the Security instrument and located at:

2900 NORTHAMPTON ODRIVE UNIT AZ2,ROLLING MEADOWS,I1L 60G008
{Property Address)

The Intrrast rate stated on the Naote Is called the "Note Rate.” The date of the Note is called the "Note
Date.* | vaderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who t2kes the Note, the Security Instrument and this Rider by transfer and who Is entitted ta receive
payments wwdesthe Note Is called the "Note Holder." ‘

ADDITIONA. COVENANTS. In addition to the covenants and agreements in the Security insirument,
Borrower and Lenur iurther covenant and agree as follows (desplte anything to the contrary contained in
the Security Instrun:er. . ar the Note}):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date o/ the Note and Security Instrument (lhe "Nate “Maturity Date"}, | wm be able to
obtain a new loan ("New Loar ) with a new Maturity Date of NoveEMBER 1, 2022 , {the "New
Maturity Date™) and with an inwcies rate equal to the "New Loan Rate” determined In accordance with Section
3 below it all the conditions provided iz Sections 2 and 5 below are met {the “Conditional Refinance Option”).
If those conditions are not met, | w1 derttand that the Note Holder is under no obligation to refinance the
Note or to modify the Note, reset the Neta Rate, or extend the Note Maturity Date, and that | will have to
repay the Note from my own resourcet o find a lender willing to lend me the money io repay the Note.

2. CONDITIONS TO OPTION
If | want to exerclse the Conditional Refin: nce ﬁnﬂon certain conditions must be met as of the Note

Maturity Date. These conditions are: (1) | must s'dl bo the owner and occupant of the property subject to the
Securlty Instrument (the “Property”); (2) | must be currant in my monthly payments and cannot have been
more than 30 days [ate on any cf the 12 scheduled riorthly payments immediately preceding the Note
Maturity Date; (3) there are no liens, defects, or encurifiances agalnst the Property, or other adverse matters
affacting title to the Propenty {except for laxes and spetL!z! p2sessments not yel due and payable} arising after
the Security Instrument was recorded; (4) the New Loan Fats cannot be more than 5 percentage polints
gl;lova the Note Rate; and (5) | must make a written request 't tt.e Note Holder as provided in Section 5

ow.

3. CALCULAYING THE NEW LOAN RATE

The New Loan Rate will ba a fixed rate of interest equal te the Fedreat Home Loan Mortgage
Corparation’s required nat yield for 30-year fixed rate mongages subjer.itr) a G0-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the neares: r«e-alghth of one percentage polnt
(0.1258%) (the "New Loan Rate"). The required net vield shall be the applicat.sn.t vield in effect on the date
and time of day that the Note Holder raceives notice of my election ta exercive the Conditional Refinance
Option. If this required net yield is not available, the Note Holder will determine tixe New Loan Rate by using
comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT \

Provided the New Loan Rate as calculated in Section 3 atiove Is not greater than 5 percentage points
above the Note Rate and all ather conditions required In Section 2 abave are satisfiad, the Note Holder witl
determine the amount of the monthly payment that will be sufficlent to repay in full {a) the unpaid principal,

_plus {b) accrued but unpald interest, plus (c) all other sums | wil owe under the Note and Security
lnstrument an the Nota Maturity Date (assuming my monthiy payrnents then are current, as reguired under
Section 2 above), aver the term of the New Loan at the New Loan Rate In equal monthly payments. The
rosuit of this calculation will be the naw amount of my princlpal and Intarest payment every month until the
New Loan fs fuily pald.

5, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturliy Date and advise
me of tha principal, accrued but unpald Interest, and all other sums | am sxpected 10 owe oh the Note
Maturity Date. The Note Holder also wili advise me that | may exercigse the Conditional Refinance Option if
the conditions in Saction 2 above are met. The Note Holder will provide my payment record information,
together viti: the name, title and address of the person representing the Note Holder that | must notlfy in
order to‘excroise the Conditional Refinance Option. if | mest the conditions of Section 2 above, | may
exercise the Londitional Refinance Option by notlfying the Note Holder no earller than 60 calendar days and
no later than ¢s calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New
Loan Rate bascd Gpon the Fedaral Home Loan Mortgage Corporation's applicable published required net
yleid in effect o7 *bi ~ats and time of day notification Is received by the Note Holder and as calculated in
Saction 3 above. | wilthen have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, orcurancy and property llen status. Before the Note Maturity Date the Note Holder will
advise me of tha new intarist rate (the New Loan Rate}, new manthly payment amount and a date, time and
piace at which | must appar 1o sign any documents reguired to complets the required refinancing. |
understand the Note Holder w'i charge me a $250 processing fee and the costs assoclated with the exercise
of the Conditlonal Refinance Qo' including but nat limited to the cast of updating the title insurance

policy. :
BY SIGNING BELOW, Borrowe. accapis and agrees 1o the terms and covenants contained in this

Balioon Rider. ) X _
) K/&WPDQ«% _— S (Seal)

UAVID P. MEXLER : -Borrower

(Seal)
~ -Borrower

{Seal)
-Borrower

(Sea))
-Borrower

[Stgn Original Only} .
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